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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 18, have 
been $1,324,103,161, against $1,323,489,555 last week and 
$1,244,439,869 the correspording week last year. 












































Returns by Telegraph. 1890. 18389. Per Cent. 
New York..................... $653,496,740 $655,239,863 +4°3 
Boston...... ......... . 91,505,621 82,132,928 438 
Philadeiphia....... ............ 63,595,225 62,528,492 $1% 
Balti a eeeie 13,705,357 11,104,211 +144 

NEE RAE BIO 15,286,000 61,995,000 +214 
ll a paar ag 19,814,637 19,966,234 ~0'8 
New Orleans ...... ............ 9,867,998 10,364,489 —4'8 

Seven cities, 5 days... .... $936,270,998 $90°,341,217 45:2 
Other cities, 5 days 148,418,916 123,187,437 +20°5 
Total all cities, 5 days..... $1,104,659,914 | $1,032,528,654 +7°0 
All cities, 1 day................ 220,413,247 211,911,215 +4°0 
___ Total all cities for week...| $1,224,1(3,161 | $1,244,439,869 464 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon October 11, with the comparative totals in 1889, 

The exhibit is a very satisfactory one, a majority of the 
Cities recording gains over the preceding week, while in the 
aggregate the increase reaches ftifty-nine millions of dollars. 
Furthermore, the current total is the heaviest recorded since 
June 7, and has been exceeded less than half-a-dozen times 
since the close of 1882, There has been a more active specu- 











lation in share properties on the New York Stock Exchange 
than during the week ending October 4, and at Boston the 
dealings have reached a more important aggregate. But ia 


each case transactions show a smaller total than in 1889, 

Compared with a year ago the week’s exchanges record an 
increase of 4°6 per cent, all but seven cities contributing to it, 
The New York figures exhibit a gain of 0-4 per cent, and the 
aggregate for all other cities shows an excess of 12°5 per cent, 
The most important gains have been at Buffalo, 234°3 per 
cent: Washington, 93-9; Milwaukee, 87°8 ; Chattanooga, 75:3; 
Norfolk, 63-7 ; Duluth, 56°5 ; Fort Worth, 53°6, and Cleveland, 
48°6 per cent. 

























































































































































































































































































































































































Week Ending October 11. | Week End’g Oct. 4, 

1890, 1889. (P.Cent.| 1890. {P, Cent. 
3 $ peat 

New York,...csccsseesse-| 829,458,869) 825,030,574 +04; 764,583,111 —8'2 

i eeoeeeeee -shares.; , 1,799,637) (1,891,428) (—4 ¥ (J »157.498) —30°1 

Cotton ...+.++-+-dales.) (149,800) (6U1,900)| .—25 3) (391,5u0,| (+14°8 

(Grain........ bushels.)| (34,723,200)| (48,114,722) (—27 8 (24,357,637 (—23°3 

(Petroleum.....-..dbls.:| (1,024,000)} (4,702,000)| (—73°2 | (2,461,000 | (—51-p 
ccecees Coccccccce 102,891,093; 100,818,063 +3°1} 106,419,323 +15 
eee ia eee Sreetees 5,595,900) 5,6 J 8,+00 —vUY : U0 »3U0 —3'7 
Tart ford... ccccccevecss 2.001 063 2,133,007 —t x 2,142,731] —21°4 
New HAVEN. .cccccceccs- 1,456, 13= 1,845,115 +3°0 oe )1,42y —15'3 
Ss ringflield......... eeee- 1,372,563 ] ,275, 180 +74 466,616 —2°9 
orcester. eeteeeee setae ] 326 ,0' 0 2 7,500 +5" * 69.082 10°8 
Portiand.... eeeeeeeeesn ee 1,415,479 £223,315 = 15 ‘ 4 D1S,UeZ +14°4 
Lowel l......0. cccccese o 964,15 77o,8u2) +444 716,130) —7-g 
New Bedford.... ........ 495,127 485,764) 9 + 2°! 433,362} —26°7 
Total New England.. 118,524,548; 115,0.2,706 +3°0} 121,065,061 +05 
> ae 75,663,660} 73,131,446 +3% 79,286,013) —o¢6 
| Rep amet eeeneee eeeeeeee 15, 64,262 1:4 ,Y83 ,¥05 +10¢ 16,234,549 + 2°90 
Baltimore.....sccsecees: 15,358,546} 12,¥01.452) +1" 15,407,487) +16°5 
Buffalo. eeeeeeeereeseeeee- YE 021 2,798,609 234" 4,003,125 +144°9 
Washington.......-...... 2 053,731 1,059,053) +¥S"t 1,720,6 +45°3 
Wilmington, Del....... 861,967 631,487) +26", 44,179) —11°9 
es. spcganenees 894,050 76,810; + 16% 833,261; +114 
Rochester* eres 8888 eee bee 1 226,580 SSSESARES . TOF? tf 1 ’ 00,54u e*.00e¢ 
Total Middle.......... | 119,650,737) 105,324,002) +13) 123,383,318 +7°0 
Cc 9,'740,5 75,397,086] +19) 92,522,153 19°2 
Chicago-is vrs: | T3'G08'300| | 1z.020.900| 7131] 1tovaeou| tis 
Milwaukee.... ...0. es. ,583,817} 5,103,905) +57 520,818} +54°0 
dies é6600bde~ 660 6,043,794 198,124) +33" 6,664,204 In'2 
Cleveland.... ee eee 6,131,946 4,126,438 +48 t q SOE - 3 419 
Columbus... ....e0e00. 3,694,100} 3,117,100) +18" 3,508, 1 + 241 
Indianapolis............ 2,260,825 2.080.057) 3 S't 2,011,012} —?4 
Beorieyigeee sss | Maguaual MGegre) toe] hewtoeal ig 
a NOC, «1c. eases Selle 1,104;654| ts 
Total Middle Western| 134,702.5:1] 109,289,565) +23°5) 136,684,401] +4209 
18,395,573} 16,688,771) +10%) 21,086,440) —05 
Portland eo r.22722,] gtzeaiego| 1.922455] tive] “gioiz4zs] fara 
Seattle. eeeeeee eeeeeeesees 1,4 379 } 253,215 +19 A 2 2 ; 72 +177 
TACOMB. 2... .cseeeseeeee 1,102,494 763,4¥4) +444 1,183,532] +67°1 
Los Angeles eeeeee eeeeees 682,000 665,315 +2 6 624,20 ’ —s'6 
Salt Lake City*.... eeeeee 1,588,171 eeeece er 1, 16, l eesere 
Total Pacific. eeeeeeeees 23,964, 141 21,293,250 +1 25 26,035,872 +2°2 
Kansas City..............| 10,350,340} 10,356,856 —0°] 951.2 —03 
Siameapelie. sane See Gel 9,019,021 7,076,074 +275 8,296,¢ 72 +345 
St. Paul.... eeeeeeeseeeee. 4 3,3¢ 4,477,283 —1'4 —~ sf , +17 
( m Beccccece ®eeeeeeene. 5,347,600 22a U1 + 20°4 5,0: 9, v +222 
it senna ene, 4,961,931 4,307,344) +15°% 4,762,19% 165 
Duluth.... eee seeeeeeeee. 2,27 4,790 : ae Abt 2, Ol, 36°6 
St. JOSEPM.cce coe cecees 1,466,218 1,171,085 25 2 1,4 127 ,v24 — 1 
Wichita. seinen seeescee 752,733 : UZ9 +0" 5u,02 +5°5 
Sioux City........... Th] 1,035,544 715,619) +47°5| . 1,049,903/ +323 
Des Moines............. £29,326 718,202) = +16 ¥2,002! +05 
Lincoln......... sutiites- 695,560 509,425) + +36°5 852,450; +29°0 
ST htetitisacniemanditnins 473,079 422.164) +12°] 429,150! +92 
Total Other Western..| 41,542,450 rent +14] 39,962,141) 4135 
~ See ee 22,361,951 21,539,642 +8] 21,923,268 +1°0 
Now Orleans...........,|  10,990241 10,998,301; +002} 8,514,091! —73 
Louisville .........00. 7,677, 70 G.824,015 lv 7,858, —7°9 
MemphiS...0......s000:. 2,325,347 2,556,282; —¥'U 1,39¥,6ul| = +4°7 
Richmond....... # a ries E 8,454) 2,183,445, + 21t 2 OSS Bt a 
Ga'veston..........ces 4,642,372 3.535.625) +209 4,476,712) +101°0 
Dallas...... caiabatedi cree] 1,576,628) 1,080,777) +84" 366,328) +42°0 
Fort Worth.....c.ccccce 9H 1,43 645,024, +336 Sy, 967 4a°l 
Norfolk ..... ened 1,658,128 ¥ 91,192) + b3" 1,262,806} +32°2 
Chattanooga.... ....... 648,510 $70,000! +75 S¥l,000) = +59°T 
Birmingham............ 741,613 596.328) +245 102,189 +6°6 
RE ncdccocesescocs 377,665 361,530; 3's 54,548; +148 
DT 556 bcencndéseon Sty. errr tenes 4,556,264) sees 
Nashville*............00.- 2,452,226) sc. oe | ween 2, L68,418 seco 
Total Southern........| 56,646,2#| 53,010,061 +6} 52,643,103 +4°9 
Total all......cceee--. | 1,923,489,555, 1,265, 168,372 +4°t | 1,264,357,007 —32 
Outside New York......) 495,030,086) 420,137,099 +12) 499,773,803" +3°4 








* Not!taclu led in totals. 
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THE FINANCIAL SITUATION. 


There have been very few new features in the money 
market this week. Last Saturday’s bank statement 
not only showed a heavy loss in reserves, but also that 
two of the banks together had a surplus of $3,374,800 
above the 25 per cent reserve to liabilities, while the 
Clearing-House institutions as a whole had only 
$3,155,225 surplus. During the week the condition of 
the banks seems to have been further impaired, both on 
the operations of the Treasury and on the movement 
of money tothe interior. This interior movement has 
not been on as large a scale as in the two weeks preced- 
ing, and yet the outflow has been considerably in excess 
of the inflow, though the latter is now on the increase. 
Treasury operations too, as said, have taken money 
out of the banks, the purchases of 44 per cent bonds 
under the Secretary’s latest offer being comparatively 
small. 

These circumstances, however, have had very little 
influence upon rates for call loans, since the supply of 
money has been abundant, lenders generally preferring 
to put their funds out from day to day rather than to 
make contracts at current rates on time. As repre- 
sented by bankers’ balances the range for the week has 
been 6 and 24 per cent, the average being about 44 per 
cent. Banks and trust companies have loaned almost 
uniformly at 6 per cent, very few quoting 5 percent. On 
time no new loans are being made and renewals are at 
6 per cent for all dates. Lenders entertain the opinion 
that money will ere long grow active, and the foreign 
houses are also impressed with this idea. The demand 
for loans is good but not urgent. In commercial paper 
the supply is fair, but the inquiry is confined to out-of- 
town buyers. Rates are a little firmer, and 60 to 90 
day endorsed bills receivable stand at 53@6 per cent ; 
four months’ acceptances are quoted at 6}@7 per cent, 
and good single names having from four to six months 
to run are 7@8 per cent. 

There was some expectation, not however generally 
entertained by the foreign bankers, that the Bank of 
England minimum rate of discount would be advanced 
this week. This was based upon the fact that dis- 
counts in London were up to and slightly above the 
Bank rate, and on apprehensions that conditions in Ger- 
many might lead toan attempt to draw gold from London. 
‘Then again there was a very unsettled feeling on the 
London Exchange, growing out of the fact that some 
large houses who had lost heavily by the fall in South 
_ American securities had to be assisted at the last set- 
tlement; and there were also rumors that unless further 
aid was extended at least one of these houses would 
have to suspend. The foreign bankers were of the 
opinion that an advance in the Bank rate under the 


circumstances would be unwise, as it would 
tend to aggravate the situation, and, moreover, 
there was in their judgment little neces- 
sity for such a course, since a large portion 


of the bullion which has recently been withdrawn from 
the Bank has been for the interior of Great Britain, 
whence it may be expected to return after a while. 
The cable on Thursday announced an unchanged Bank 
rate and reported discounts of 60 to 90 day bank bills 
in London 5@5$ per cent. Yesterday discounts were 
reported at 4§ per cent. At Paris the open market 
rate is 2g per cent, while at Berlin and Frankfort it is 
higher than last week, or 52 per cent, with the Bank 
rate at 53. The Bank of England reports a gain of 
£371,000 bullion during the week. This, as we are 


| 


advised by special cable to us, was caused by the receipt 
of £615,000 (representing amounts bought in the open 
market or coming from Australia), by exports of £50,000, 
principally to Egypt, and by shipments of £194,000 to 
the interior of Great Britain. The Bank of France 
lost £940,000 gold during the week and the Bank of 
Germany shows a decrease of about £1,554,000 gold 
since the last report. 

Foreign exchange has been active this week. There was 
first a decline and a very easy tone, due to the offering 
of loan bills drawn to take advantage of the firm rates 
for time money, a liberal supply of cotton drafts, and 
a light demand. After the middle of the week the 
market grew firmer, partly because of the expectation 
of still dearer discounts in London, and also in conse- 
quence of the covering of loan bills put out about 
60 days ago. The arbitrage operations, although 
large, have not perceptibly affected the market 
either way, for the reason that the selling has been 
chiefly of stocks against which drafts were not made. 
On Monday Brown Bros. led in a reduction from 4 82 
for long and 4 87 forshort to 4814 for the former 
and 4864 for the latter, and all the other drawers, 
except Kidder, Peabody & Co. and the Canadian Bank 
of Commerce, followed to the same figures. On Tues- 
day Brown Bros. reduced to 4 81 for long and 4 86 
for. short, while all the others asked 4 814 for the 
former and 4 863 for the latter. On the following 
day Brown Bros. advanced the sight rate to 4 864, 
while the other drawers remained unchanged ; so that 
at the close of the week the posted rates stand at 4 81 
@4 814 for sixty day and 4° 864 for sight. 

So much has been said of the magnitude of this 
week’s exports from the port of New York, as given 
in the weekly statement from the Custom-House, that 
it seems desirable to point out how the large total 
reported was arrived at. If in the week covered by 
the statement the value of the shipments had reached 
the amount of $16,110,094, as the statement on its 
face appears to indicate, it would certainly be worth 
noting as an extraordinary occurrence. In point of 
fact this amount embraces not alone last week’s ship- 
ments, but a great many cargoes shipped in previous 
weeks. In adding in these cargoes for back weeks only 
the total value is reported in each case, the nature 
and character of the shipments not being sta- 
ted. In explanation of all this we are told that 
‘‘the work of the press room has been somewhat in ar- 
‘rears of late, and it was thought advisable to con- 
‘¢ dense these cargoes in this manner in order to catch 
“up.” Comment upon such a performance and upon 
such a state of things is unnecessary. We have aggre- 
gated the values of the omitted cargoes, and find that 
$4,127,248 of the $16,110,094 total exports is accounted 
for in this way, and possibly some part of the remain- 
der also represents shipments of previous weeks. It is 
only fair to add that the work of the “‘ press room” is 
distinct from the rest of the Custom-House work, and 
that criticisms on that bureau, therefore, do not apply to 
the regular Custom-House organization or statistics. 

From Washington we have this week the preliminary 
statements of United States exports of provisions, cot- 
ton, breadstuffs and petroleum for the month of Sep- 
tember, and these are interesting. They show, what 
has been apparent for some time, that the breadstuffs 
shipments are on a small scale, and reflect a loss as 
compared with both September, 1889, and September, 
1888 ; but they also show that the export movement in 
provisions, cotton and petroleum is much heavier thaw 
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in either of the two years preceding. Annexed is our 
usual statement. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 
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Exports 1890. 188). 18ss, 

from U.S. September.’ 9 Months. |Szptember.| 9 Months. | September. 9 Months. 
“Quantities. 
Wheat.bush.| 2,005,676) 37,448,919) 3,893,272) 31,705,146) 6,532,156 37,621,514 
Flour...bbls. 728,098, 8,237,593 858,975| 6,900,604 956,393! 8,246,308 
Wheat..bu.) 5,327,108) 74,642,268, 7,758,650) 62,757,853, 10,835,925] 71,720,901 
Corn...bush.| 3,311,143) 80,519,521) 4,911,15£} 63,754,249) 3,985,542] 20.575,645 

Tot. bush..} 8,638,251'154,161,789, 12,669,81)/|126,512,112 14,821,467! 95,305,546 

Values. $ $ 4 3 $ 3 

Wh’'t & flour) 5,296,076) 70,329,607: 7,326,87 } 60,101,303; 10,483,152; 70,466,603 
Corn & meal.) 1,851,074) 34,537,084; 2,122,95 | 28,853,844) 2,175,251) 12,278,559 
Rye.......... 13 979,770 46,536 305,170 23,710 67,106 
Oats & meal. $1,105} 4,506,780 142,028 626,969 39,276 190,087 
Barley....... 16,051 335,640} 160,911} $11,448) 36,780 263,928 

Br’dstuffs..| 7,194,.319)110,688,881! 9,799,304; 90,198,734) 12,758,169; 82,261,293 
Provisions *.| 14,505,822/121,761,988 11,557,893/104,110,535) 7,805,572| 74,727,023 
Cotton. ..... 21,094,640|118,094,981' 17,907,778) 130,805,183) 8,999,288/111,624,287 
Petrol’m,&c.| 5,370,515} 37,178,385) 4,578,760} 39,197,797) 4,002,374] 34,699,037 

Tot. value. 48,185,296 387,724,235 43,843,735| 364,312,159; 33,565,403)304,312,575 

* Including cattle and hogs. 


Thus the total value of the shipments of these com- 
modities stands at $48,165,295 for September, 1890, 
against $43,843,735 for September, 1889, and $33,565, - 
403 for September, 1888. 

The question whether outside organizations sh all be 
permitted to continue their use of the facilities and 
privileges afforded by the Clearing-House Association 
was this week answered in the affirmative. Consider- 
ration of the matter had been deferred to the present 
time from the meeting held last June, and action was 
on the point whether the majority report declaring 
agairst allowing outside banks to clear through the 
Clearing-House, or the minority report declaring in 
favor of a continuance of the present practice, should be 
adopted. ‘The minority report finally prevailed. This 
does not bind the outside institutions to keep a 25 per 
cent reserve against deposits, but it does provide: (1) 
That from the 1st of next January members shall be 
allowed to make exchange for non-members only after 
the consent of the Clearing-House committee shall 
have been obtained ; (2) that outside banks or parties 
must obligate themselves to pay $200 per annum; and, 
(3) they must consent to the same examinations as are 
now required of members. 

It does not appear that the Western railway presi- 
dents at their meeting this week took any definite 
~ action on the plan of Chairman Walker for improving 
the situation as regards rates. Yet the plan is a very 
suggestive one, and, as it seems to us, possesses consid- 
erable merit. Mr. Walker very properly regards the 
establishment of rates and the maintenance of rates as 
separate matters, and he points out that ‘‘a chief diffi- 
‘culty with present methods lies in the fact that no 
‘*‘ separation is attempted.” He would have the roads 
discard independent action, at least in initiating com- 
petitive tariffs, and relieve the traffic departments en- 
tirely from the responsibility of rate-making, the whole 
subject of the establishment of rates to be placed in the 
hands of a central agency responsible directly to the 
presidents and directors of the associated lines. He 


is in fayor of having the several boards of directors, 


rather than traffic agents and rate clerks, exercise the 
duties in that respect, and in this his views are in 
harmony with the views often expressed in these cot- 
umns, and also with the views of many leading railway 
men. The maintenance of rates, he admits, presents 
amore difficult question. But he thinks that if the 


roads would agree to put their entire competitive or 


joint traffic in charge of a common agency, a remedy; had some effect in deterring speculative purchases. 


The plan is worth serious considera- ' Yesterday reports of an advance in rates between 


would be icuad, 





tion, especially as the statement that it would require 
very little change in the existing methods of business, . 
except the discontinuance of the soliciting of freight, 
appears correct. Certainly the time has arrived when 
decided steps should be taken to remedy the existing 
unsatisfactory condition of things. 

The Cleveland Cincinnati Chicago & St. Louis has 
developed into such an important system that it is to 
be regretted that the report for the year ending June 
30, 1890, submitted this week, should contain so little 
information regarding the traffic operations of the road. 
There are no data whatever as to the number of passen- 
gers or the tons of freight carried, nothing concerning 
the character and class of the road’s tonnage, nor any 
statistics to show the passenger or freight mileage. 
Not even an intimation as to the average rates received 
is given, though there is a reference to the average 
train revenue in a casual remark that passenger trains 
during the year earned an average of $1°01 per 
mile run, and freight trains an average of $1°37 per 
mile run. Information on these various points is 
essential alike to stockholders, students of rail- 
road affairs, and the public, and its omission in 
this case is all the more noticeable by contrast with the 
full, detailed reports furnished by the Lake Shore and 
New York Central. ‘The income statement for the 
year shows quite satisfactory results. There is a sur- 
plus of $162,977 after allowing for 4 per cent dividends 
on 203 million dollars of common stock and 5 per 
cent on 10 million dollars of preferred stock. We are 
told that the expense account includes an average of 
$1,900 spent on each engingan average of $792°84 
spent on each passenger car and an average of $33°34 
spent on each freight car. The company holds 5,500 
shares of Cincinnati Wabash & Michigan stock, the 
cost being $440,000. | 

The stock market this week has experienced wide 
and sharp fluctuations, being depressed and lower early 
in the week and strong and higher the last few days. 
The early depression was due to London selling and 
unfavorable accounts from that centre. The weekly 
review of the London market, published on Monday, 
created a rather uneasy feeling here. It represented 
that the condition of things in London was quite dis- 
turbed, and that failures at the settlement had been 
averted only by extending aid to several embarrassed 
houses. ‘This was followed by extensive foreign selling 
and also by continued unfavorable reports from the 
other side, with the expression of apprehensions that the 
Bank of England would be obliged to further advance its 
rate of discount. Under these adverse circumstances, 
operators for a decline made vigorous attacks on 
our market, selling chiefly those properties which 
are actively dealt in on the London Exchange, 
and the result was a decided and general fall in 
prices. But after it became known that the tone 
in London had improved, and that a large house 
whose failure had been feared had received relief, the 
market here recovered, and with the intelligence on 
Thursday that no advance would be made in the Bank 
of England rate of discount, the course of prices tended 
strongly upward, leading yesterday to considerable ac+ 
tivity and a general and pronounced rise, It will thus 
be seen that London has been a prominent factor in the 
fluctuations all through the week. There have been 
scarcely any other influences of moment, though the 
heavy loss of reserves in last Saturday’s bank statement 
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Chicago and St. Paul acted as a stimulus on the 
market. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





f 
Week Ending October 17, 1890. | Received by | Shipped by | Net Interior 
N.Y. Banks.|N.¥. Banks.) Movement. 


OCUPITORCY ...ccccccccce coccccccccccescce $1,470,000; $2,217,000) Loss. $1,347,000 
DERE. cccccvccece cocccecsesccosescousce | 530,000) 2,701,000, Loss. 2,121,000 


Total gold and legal tenders. il $2,030,000 $5,512,000; Loss. $3,463,000 

















With the Sub-Treasury operations the result is: 





{ 
Week Ending October 17, 1890. Into Out of Net Chiunge in 
— Banks. Banks. | Bank Holdings. 


Banke’ interior movement,as above) $2,050,000| $3,518,000' Loss. $3,463,000 


Sub-Treasury operati | 13,400,000 15,900,000 Loss. 2,500,000 


Total gold and legal tenders.... $1 5,450,000: $21,418,000. Loss. $5,968,000 

















The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





October 16, 1890. October 17, 188). 





Banks of | 





Gold. | Silver. Total. Gold. | Silver. Total. 

JT xy. £ wee et. 
Engiand.......| 19,793,592 .......... 19,793,592) 19,809,977, .......... 19,809,977 
France......... 48,773,006 49,892,000) 98,665,000) 51,725,000 50,089,000) 191,814,009 
Germany*.....| 22,603,334 11,301,666, 33,905,000) 25,298,000 12,649,000] 37,917,009 


Aust.-Hung’y. 4,942,000 16,594,000) 21,536,000, 5,444,000 15,980,000) 21,424,009 
Netherlands...) 4,815,000 5,275,000) 10,090,000 5,308,000, 5,936,000) 11,244,000 
Nat. Belgium*| 2,884,000 1,442,000} 4,326,000) 2,500,000, 1,250,000) 3,750,000 


Tot. this week | 103,810,926 34,504,666) 188,315,592) 110,084,977 85,904,000 195,988.97 
Tot. prev. w’k.!106,147,589 85,448,100|191,595,689! 109,970,659 86,095,000! 196,065,659 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium 1s made from 
the best estimat~ we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely reporting the total guld and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the fo yo | results weekly by cable, and while not 
all of the date given at the head of the column, | are the returns 
issued nearest to that date—ti#t is, the latest reported figures. 




















THE PRESENT YVEAR’S CEREAL CROPS. 

It being established now that the present year’s 
cereal crops are to be short, it becomes important to 
know the extent of the shortage and also the section 


_orsections where the contraction is most pronounced. 


The Agricultural Bureau report, furnishing definite 
estimates for each State, will not appear till the close 
of the year, or rather not till early next January. But 
the report for the present month gives the yield per 
acre for both wheat and oats in the leading States, and 
by combining these figures of yield with the changes in 
acreage it ought to be possible to arrive at pretty close 
approximations to the actual results. We have accord- 
ingly made up a statement on that basis for the two 
cereals in question. As regards corn it is of course too 
early to have any estimates of yield per acre, so for 
that cereal the probable production must be calculated 
on the October condition figures for each State, as 
compared with the condition figures at the correspond- 
ing period last year—allowance being made as in the 
case of oats and wheat for the changes in acreage. 
While our compilations are thus in no sense estimates 
of production made by the Agricultural Department, 
they should furnish an indication of what these esti- 
mates are likely to be. 

The falling off in production as compared with last 
year is very heavy in the case of all three of the 
cereals mentioned. Corn promises a total yield of only 
about 1,638 million bushels, against 2,112 million 
bushels last year, being a falling off of 474 million 
bushels; oats a yield of 536 million bushels, against 
751 millions, being a falling off of 215 millions; and 
wheat a yield of 402 million bushels,against 490 millions, 
being a falling off of 88 million bushels. The corn 
crop is the smallest since 1887, the wheat crop the 





smallest since 1885 and the oats crop the smallest since 
1882. It will be interesting to see how the aggregate 
for these three cereals compares for a series of years ; 
hence we have prepared the following. 


AGGREGATE YIELD OF WHEAT, CORN AND OATS. 




















Year. Bushels. Year. | Bushels, 
SII icc incedinnichtentaniaieiiall 2,576,735,000) |1884...........6. aac | 2,891,920,382 
henna Ae Sa rove) MAMIE TODD... .nccocconcacesess cos 2,543,455,455 
OR OO: 2,600,451,180 
ES 2,572,108,000] |1581 .. ......00 os coccces 1,994,677,090 
CE alo re: 2,746, 703,000] |1880 ..........scccscececees 2,633,869, 791 
Sear Ne 2,922.697,000) |1870..........ceccceceessees 2,621,933,81 2 








Thus the aggregate for 1890 stands 778 million 
bushels less than for 1889 and 529 million bushels less 
than for 1888, both these latter, however, having been 
years of extraordinarily heavy crops. As compared with 
1887, when there was a poor corn crop but a good yield 
of wheat and oats, the present aggregate is about the 
same—that is, as against a total production of 2,576 
million bushels in 1890, the total in 1887 was 2,572 
million bushels. The wheat yield and the oats yield 
are smaller than in that year, but the corn yield 
is about 180 million bushels greater. In considering 
the effects of the present general shortage of the grain 
production, one fact must not be overlooked—namely, 
the situation as to supplies left over from last season’s 
exceptionally large crops. It is believed that in the 
case of corn at least such supplies are large, and this 
being so the reduction in yield now is in a measure 
offset. Of course it is not possible to furnish any reli- 
able estimate as to the extent of these supplies, but if 
we take the aggregate production of wheat, corn and 
oats for 1890, and also that for 1889, and average the 
two, the result is 2,965 million bushels, which is in 
excess of the aggregate yield of the three cereals in 
every year except 1885 and 1889. In other words, 
if it may be considered that last year’s good yield in 
part compensates for the present year’s poor yield, we 
are not so badly off after all. 

Looking now at the product of the several States, 
beginning with wheat, it is first of all gratifying to 
find that in the spring-wheat section of the North- 
west the result is on the whole fairly satisfactory. There 
is a smaller yield than in the year preceding in about 
all the States, but the falling off is not strikingly large. 
For Minnesota we figure the production 44,086,000 
bushels, against the 45,456,000 bushels for the previous 
year as reported bythe Agricultural Bureau, and for the 
Dakotas we calculate the yield 37,885,000 bushels, 
against 41,652,000 bushels, making together 81,971,000 
bushels for 1890, as compared with 87,108,000 bushels 
for 1889. In Nebraska the production stands at 16,- 
364,000 bushels, against 16,848,000 ; in Wisconsin 14,- 
462,000 bushels, against 16,937,000 bushels; and in 
Iowa 19,528,000 bushels, against 21,023,000 bushels. 
The only other State which raises spring wheat to any 
considerable extent is the State of Washington, and 
there we have conclusive evidence of a good crop the 
present year, the yield figuring up 10,054,000 bushels, 
against only 6,856,000 bushels in 1889. 

When we come to the winter-wheat States of large 
production, the falling off is in nearly every case quite 
heavy. Illinois would seem to have produced only 
20,765,000 bushels, against 38,014,000, bushels; Indiana 
only 23,689,000 bushels, against 41,187,000 bushels ; 
and Ohio 29,984,000 bushels, against 36,865,000 
bushels. On this basis the total wheat yield of these 
three Middle Western States in 1890 is only 74,438,000 
bushels, while for 1889 the yield was 116,066,000 
bushels—that is, there is a reduction of 414 million 
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bushels. Michigan suffers a comparatively small de- | the aggregate for the three States being 364,979,000 


crease, its total of 22,064,000 bushels for 1890 compar- 
ing with 23,709,000 bushels for the previous year. As 
regards the Southwestern section, Kansas shows a total 
of 24,721,000 bushels, against 30,912,000 bushels, and 
Missouri 17,070,000 bushels, against 20,639,000 bushels. 
On the Pacific Coast Oregon shows very little change 
at 13,055,000 bushels, against 13,689,000 bushels; but 
California has only 31,602,000 bushels, against 43,781,- 
000 bushels. The following gives the figures for all 
the principal producing States, both winter wheat and 
spring wheat. 










































Indicated Pro- | Indicated Pro- 

Winter Wheat. | Product, | duction, | Spring Wheat. | Product, | duction, 

| 1890. 1889. || | 1890. 1889. 

Bushels. | | Bushels. | Bushels. 
A cht, ceccten 38,865,000, Minnesota....... 44,086,000; 45,456,000 
Indiana.......... $1,157,000 Dakota........... 37,585,900 41,652,000 
ee 88,014,000, Iowa.... ......... 21,028,000 
Michigan ........ 23,709,000 ‘Nebraska... .... 16,818,000 
Kansas..........- $0,912,000 Wisconsin .......| 14,462, 16,937,000 
California ...... 43,731,000, Washington..... 6,856,000 
Missouri......... 20,639,000 C plorado........ » = 1,851,000 
QrOTORe. . cocccee 13,689,000 Utah.... ......... 1,880,000 
Pennsylvania... 16,617,000, Mon‘ana..... ... 1,539,000 
Kentucky........ 10,811,000 ‘Idaho .. ........ 3 1,449,000 
Tennessee....... 9,085,000 ‘New Mexico..... 1,096,000 
New York........ 3,929,000 Maice.. ......... 521,000 589,000 
ee 221,955,000 244,238,000 | ae 151,680,000 157,176,000 
All others....... 28,074,000) $8,005,000 | All others....... $41,000, 1,141,000 
Total winter .... 860,029,000 882,248,000 Total spring.... 152,081,000| 158,817,000 





eer ee 8 ee en _- _—_ -_—-+- ~— 


In the matter of oats, Illinois is usually the heaviest 
producer, and last year raised 145,364,000 bushels; 
this year the promise is for only 58,608,000 bushels. 
Ohio promises a yield of only 20,560,000 bushels, 
against 36,615,000 bushels; Indiana 16,579,000, against 
27,317,000, and Michigan 23,061,000 bushels, against 
30,469,000 bushels. In the Northwest, Iowa will get 
about 74,789,000 bushels, against 99,459,000; Minnesota 
41,981,000, against 53,128,000; Wisconsin 41,913,000, 
against 52,697,000, and Nebraska 23,818,000, against 
29,963,000 bushels. In the Southwest, Kansas has 
done quite well in oats, the indicated product being 
36,467,000 bushels, against 37,529,000 bushels; Mis- 
souri, on the other hand, shows only 24,579,000 
bushels, against 36,384,000 bushels. 


ee — —_—— 






































| Indicated Pro- Indicated Pro- 

Corn | Product, duction, Oats. Product, | duction, 

1890 1839. 1890. 1839. 

| Bushels, | Bushels. Bushels. | Bushels. 
Iowa ........ | 218,452,000, $49,966,000) |Tilinois ......... 58,698,000! ! 45,864,000 
Illinois ...... | 209,373,000, 259,12,000) |Iowa.... .... .... 74,789,000! 99,459,000 
Kansas ...... 108,825,000, 240,508,000| | Minnesota ...... 41,931,C00) 53,128,000 
Missouri..... 184,338,000 218,841,000) | Wisconsin....... 41,913,000) 52,697,000 
Nebraska. 84,128,000 149,543,000 |Kansas....... ..| 36,467,000 37,524,000 
Indiana...... 92,200,000) 106,656,000! |Ohio............. 20,560,000, 36,615,000 
Re. csnenut 63,406,000, 88,953,000) |Missouri. ......| 24,579,000) 36,384,000 
Texas ....... 64,751,000 83,698,000! |Pennsylvania ..| 21,970,000! 34,504,009 
Tennessee..| 62,644,000, 80,831,000! | New York .. | 23,420,000) 36,0)9,000 
Kentucky...} 62,688,000) 75,382,000) |M'chigan ....... - 23,061,000 30,469,000 
Pennsylv’n’a| 38,339,000, 41,225,000! | Nebraska........ 28,818,000. 28,963,000 
Arkansas...| 30,270,000! 42,698,000! |Indiana..... .... 16,579,000| 27,31'7,000 
Total ..../1,269,617,000| 1,737,885,000||  Total........ 407,745,000) 19,488,000 
All others...} 868,383,000) $75,556,060] | All others. ....../|128,940,000| ‘32,077,000 
Total U. 8...11,638,000,000'2,112,892,000) | Total U. 8... ...'586,685.000] 751,515.00 

















On corn the indicated production of Kansas is 
108,825,000 bushels, against 240,508,000 bushels, but 
this latter was extraordinarily heavy, and a large surplus 
from that crop is believed to beon hand. In Missouri 
the indications point to a yield of 184,338,000 bushels 
of corn, against 218,841,000 bushels. Iowa, like 
Kansas, had an extraordinarily heavy production last 
year at 349,966,000 bushels; this year’s yield will be 
only about 268,652,000 bushels. In Nebraska the in- 
dicated product of 84,128,000 bushels for 1890 com- 
pares with 149,543,000 bushels. Inthe Middle Western 
section, [Illinois promises 209,373,000 bushels, against 
259,125,000 bushels; Indiana 92,200,000, against 
106,656,000 ; and Ohio 63,406,000, against 88,953,000, 





bushels, against 454,734,000 bushels. This is a heavy 
loss—about 90 million bushels—but in Iowa and 
Nebraska combined the loss is 146 million bushels and 
in Missouri and Kansas combined 166 million bushels. 
Doubtless in all these cases the loss will in greater or 
smaller measure be compensated for by unmarketed 
supplies out of last year’s exceptionally heavy yield. 








HOW TO DEAL WITH RAILWAY 
REORGANIZATIONS. 


In the September Forum Mr. Simon Sterne had an 
article on Railway Reorganizations which deserves no- 
tice because of some of the striking propositions 
advanced therein for dedling with the problems 
which railway reorganizations present. Mr. Sterne 
analyzes the causes which are responsible for railway 
foreclosures and bankruptcies, criticises the methods 
in vogue for rehabilitating insolvent railroads, dwells 
upon the great wastefulness of the existing policy and 
the need for reform in that particular, and then makes 
a number of novel suggestions for simplifying the work 
of reorganization. The article is moderate and con- 
servative in tone, and Mr. Sterne’s extensive legal 
knowledge of railroad affairs gives additional weight to 
what he has to say. 

Mr. Sterne thinks that the main cause for railroad 
insolvencies is to be found in the capitalization of new 
roads for considerably more than the actual cost of 
their construction. The first mortgage bonds usually 
represent the whole of the cash outlay made in build- 
ing the roads, leaving the stock and junior securities, 
based on anticipated future development, as a 
bonus or profit to the construction company or 
promoters of the enterprise for the risk incurred. 
He points out that the policy pursued towards 
the railroads by legislators and the public is 
based on false notions and tends directly to promote 
fictitious and excessive capitalization. The new road, 
running through an undeveloped section, and built in 
advance of the growth and needs of population, is 
given no assurance of protection against excessive 
rivalry and competition. On the contrary, the build- 
ing of rival lines is expressly encouraged. ‘‘In every 
European country,” says Mr. Sterne, ‘“‘ where the right 
‘to regulate the financial administration of railways 
*‘has been exercised, a new railway desiring to compete 
‘‘ for business within the field of an already-occupied 
‘territory must justify its existence ‘upon grounds 
‘* other than the mere desire to divide profits with an 
‘‘ already-existing and adequate instrumentality.” Not 
so, however, in the United States ; and in the absence 
of a guarantee of the field against rival lines, excessive 
capitalization, according to Mr. Sterne, really appears to 
furnish almost the only profit which the projectors can 
hope to gain by their enterprise. ‘‘ But for the ‘water’ 
‘to float the enterprise, there probably would have been 
‘no railway, or at all events none in anticipation of a 
‘€ population which would ultimately make it pay.” 

Mr. Sterne also exposes the fallacy of the notion 
that the amount of railway capitalization has any 
bearing or influence on the rates charged for the 
transportation of passengers and freight, the fact of 
the matter being that such rates are controlled by 
altogether different and independent causes and condi- 
tions. Legislators have an idea that by the excessive 
capitalization ‘some wrong is done to the community 
‘‘ through which the railway runs.” This is not 50, 
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says Mr. Sterne. ‘‘The wrong done is to the purchasers 
‘‘of the stocks and bonds, who are somehow or other 
‘‘ misled into the belief that printed values have ‘some 
‘* correspondence to the actual values.” Nor has the 
community which the road serves any right to complain 
of excessive capitalization if it takes no means to check 
or control it, but rather seeks to benefit by it. ‘“‘A 
‘grave wrong is done by what is known as stock-water- 
“ing,” but ‘“a community that permits it, and that 
‘thus obtains an early development of its territory by 
‘*the construction of roads which are stimulated by 
‘‘the hope of profit that false capitalization holds out, 
‘‘is equally guilty in obtaining its proportion of the 
‘‘ advantage of the wrong-doing, and should not com- 
‘‘ plain of its partner in the wrong.” 

This is both common, sense and sound logic. But 
we think Mr. Sterne ought to have gone a step further 
and pointed out that there had been a great change in 
the method of building new mileage during the last few 
years, and that the practice or evil complained of is no 
longer a general one—that instances where the total 
of securities issued on new road built is greatly in excess 
of the cost of construction are rare now rather than 
frequent. Probably at no period of our history has 
the correspondence between cost and capitalization of 
new road been closer than during and since the last era 
of active construction. As has been many times 
pointed out in these columns, the new mileage added 
in the last decade was provided in great part by old 
companies of large means and strong credit, who were 
able to borrow money on very favorable terms. The 
mileage built in that way was paid for out of the pro- 
ceeds of bond sales, without the aid or intervention of 
construction companies, and in many cases no stock or 
junior securities whatever were issued on the new 
roads. Thus the only difference between capitalization 
and cost was the discount on the bonds sold, and this 
was not great. The Chicago Milwaukee & St. Paul, 
the Chicago & Northwestern and the Chicago Burling- 
ton & Quincy are all instances of corporations that 
constructed large amounts of new mileage in this way. 
Mr. Sterne’s criticisms therefore, though sound, have 
very little application to cases of this kind. Of course 
more or less new road was added in various parts of the 
country on the old plan of offering stock or junior 
securities as an inducement for buying the 1st mort- 
gage bonds, but comparatively a small proportion of 
the whole can be regarded as belonging to this class. 

It is well to bear in mind other differences between 
the old method and the new method. The situation that 
led up to the crisis of 1873 was that new road had been 
provided in excess of the immediate needs of the coun- 
try, and that it existed asso many separate or inde- 
pendent systems, which, being capftalized greatly 
beyond the actual cash cost, and bearing high rates of 
interest too, foreclosure and reorganization were inevi- 
_ table. But the mileage built in the late era came 
chiefly as additions to or extensions of existing systems, 
. and it is these that will have to bear the burden. This 
is an important distinction, as bearing upon the possi- 
bility of future defaults and reorganizations. Mr. 
Sterne finds that such reorganizations in the past have 
been facilitated by the decline in the rate of interest, 
and thinks that with this decline arrested the work 
will not be so easy hereafter. But with the securities 


on new roads more closely approximating the cost of 
the lines, and with the rate of interest which these 
securities bear also lower than in former eras, the diffi- 
culty of carrying the new mileage till the time when 








the growth and development of the contiguous territory 
shall make it self-sustaining, ought to be correspond - 
ingly less. Furthermore, be the burden great or small, 
since so much of the mileage has been constructed by 
dividend-paying corporations, it is the stockholders 
rather than the bondholders that must feel the ill 
effects. 

This is clearly shown by the experience of the last 
few years, the reductions and suspensions of dividends 
which have been such a feature of this period, and the 
fears of further reductions and suspensions in other 
cases, being attributable, in part at least, to that cause, 
though there have also been other causes tending to a 
like end. The same circumstance will also account 
for the comparative immunity from further defaults 
and insolvencies which the country has enjoyed. There 
have been a few bad cases like that of the Missouri 
Kansas & Texas, the St. Louis Arkansas & Texas, 
&c. (though it should be noted these were not defaults 


of dividend-paying corporations); considering, how- 


ever, the vast amount of new road built, the financial 
embarrassments have been few and unimportant, and 
as a reason for this change for the better, as compared 
with other periods, we have the differences in fiscal 
policy and methods related above, through which not a 
few of the objectionable practices that Mr. Sterne criti- 
cises have been abolished or greatly moderated in extent. 

But while such conditions will tend to bring fore- 
closures in the future down to a minimum, some 
disasters of course are sure to occur. Hence the 
question how best to effect reorganization is an import- 
ant one. What Mr. Sterne has to say on this point is 
worth careful consideration. There can be no doubt 
that the present methods of reorganizing insolvent 


railroads are costly and expensive, and that they 


are not as effective in protecting the various 
equities and interests in the property § as 
they should be. The process of reorganization 
is usually long and tedious, and involves a large 
amount of preliminary skirmishing and the settlement 
and adjustment of conflicting claims and contentions. 
Mr. Sterne is right in insisting that there is need for 
simplifying the work and rendering it less expensive, 
and that the law should regulate or establish the course 
to be pursued. 


Mr. Sterne comments upon the _ difference 
between railway foreclosures and _ ordinary fore- 
closures. Inthe latter case the creditor holding a 


mortgage forecloses without any regard to those who 
come after him. But with reference to railway enter- 
prises this process has been found ‘‘to be destructive 
‘‘of vast pecuniary interests, harsh to junior lienors, 
‘and inconsistent with the public right to havea high- 
‘¢ way continuously operated. Those who are subordinate 
‘*to the first lien have opposed it bitterly, since they 
‘earnestly believe their expectations to be of the nature 
‘‘of a vested interest, which should not be interfered 
‘¢ with so long as they are willing to bear some sacrifices 
‘*for the realization of those expectations. Almost 
‘‘ endless and Titanic litigations have been the result, 
‘Courts have leaned against the strict forfeiture of 
‘‘equities of redemption forever cutting off such 
‘‘contingent but vast pecuniary interests.” * * 
‘“The absolute right of foreclosure, while ad- 
‘‘mitted in theory, is made so difficult of accom- 
‘‘plishment in practice that it amounts almost to a 
‘‘ denial of a contract obligation of the railway mort- 
‘‘gagors. Therefore there is a semi-enforced acquies- 


‘cence by first mortgagees in almost every case where 
} 
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‘*the junior lienors and stockholders exhibit any will- 
‘‘ingness to place, by assessment on their own holdings, 
‘¢the property in proper repair and efficient condition ; 
‘‘ adding thereby to the security of the first lien, and 
‘‘either paying or funding the defaulted interest on 
‘‘prior liens.” But ‘‘the machinery of this adjust- 
‘‘ment, for the very reason that it is not recognized by 
‘“‘the law, and therefore is not regulated by it, is 
‘*extremely wasteful and expensive.” The expenses 
of the receiver, the expenses of the various committees 
and their counsel, the court costs and all the other out- 
lays and expenses incident to foreclosure and reorgan- 
ization must be met, and constitute a very large item 
in the aggregate. 

Mr. Sterne’s idea is to obviate the necessity of com- 
mittees and receivers, and to minimize the need for 
judicial interference. In England strict foreclosure 
has become unknown, and the railway debentures 
there are liens on income only. Hence Mr. Sterne 
advances the bold proposition, “ first, that the railway 
‘“‘mortgages of the future shall not be foreclosable 
‘against the property itself, and, secondly, that there 
“‘shall be a progressive devolution of the control of 
‘‘the property from the stock to junior hens and from 
‘junior liens to first liens, dependent upon the degree 
‘* of the insolvency.” That is, if there is a default on the 
incomes, the stock forfeits control and the incomes 
take possession. If there is a default on the second 
mortgage, the incomes in turn lose control, and the 
seconds succeed to the management, and so through 
the various stages down to the last. With the growth 
and development of traffic and income there might be 
devolutions of control back again, Mr. Sterne suggests, 
till finally the stock once more controlled the property. 

But is this an adequate remedy, and would it accom- 
plish what it is intended to accomplish? Mr. Sterne 
claims for the plan simplicity and inexpensiveness, and 
thinks that the only objection to it that can be made is 
the possibility that a devolution back of control might 
never occur since those in possession would have no 
motive to earn more than enough to satisfy the interest 
on the lien they represented. To guard against this he 
would hold those in control to a strict accountability, 
and, besides, owners of stock and junior securities 
might be expected to be alert in looking after their 
interests. But it must be remembered that at 
present in case of default, since bondholders have the 
right to foreclose, stockholders run the risk of a total 
wiping out of their whole interest in the property. By 
Mr. Sterne’s plan they could at the most lose control, 
their holdings remaining intact. Would that be con- 
ducive to greater care and vigilance on their part as 
compared with the existing condition of things ? 

The question also oecurs, how would it be possible 
for a defaulting corporation to raise needed funds if the 
right of foreclosure and reorganization did not exist? 
A railway which goes to default is almost always in bad 
condition, both physically and financially. How could 
the money be obtained to put the road in good repair 
and efficient working order? Under Mr. Sterne’s 
plan any mortgage which a corporation might make 
would not be foreclosable against the property 
itself, and who would advance money to a defaulted 
company which could give only a lien on income 
as security for the loan, when the very insolvency of 
_the company was evidence of its inability to take care 
of the liens already existing against its income? And 
how would Mr. Sterne provide for the floating debt 
which is sure to exist at the time of default? More- 








over in those cases where there was alien not on the 
income of the whole property, but on merely a part of 
it, what would be the effect ? Would the holders of the 
lien succeed to control of that part and be allowed to 
manage it separately and independently ? 
Furthermore, might not devolutions of control work 
quite unexpected and highly undesirable results at 
times. Take the Erie road for example. With 85 
millions of common and preferred stock, and a still 
larger amount of funded obligations, there are only 
$508,008 of incomes. <A failure to pay interest on 
these latter would throw the whole of the vast prop- 
erty operated by the Erie into the hands of the holders 
of this small issue of half a million dollars. The 
same thing would happen where a large corporation, 
after creating a new mortgage and issuing a few million 
dollars bonds under the same, was obliged to default. 
In such a case would not the effect be to provide 
designing persons with a cheap and easy way for getting 
possession of vast systems? Mr. Sterne’s alternative 
suggestion, that there should be at all times a bondhold- 
ing representation in the management of railway 
properties, would seem to have considerable merit. Such 
a step would tend towards greater conservatism. Still, 
in case of default, the process of reorganization would 
have to be gone through with the same as at present. 
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NORTHERN PACIFIC REPORT. 


The annual report of the Northern Pacific is always 
a very interesting document, and that now received for 
the late fiscal year forms no exception to the rule. In 
their review of the year’s operations, President Oakes 
and General Manager Mellen furnish a very compre- 
hensive exhibit of the operations and condition of this 
great property, not only as concerns the work and re- 
sults for the late twelve months, but also as bearing 
upon the prospects for the immediate future. A feature 
not usually found in railroad reports is the analysis of 
different items and classes of traffic which the North- 
ern Pacific management have made for several years. 
Thus wheat, coal, copper, salt, live-stock, tea, hops, 
wool, &c., are all taken up one after another, the 
changes in the same noted, and the reasons for such 
changes set out and explained. In each case, also, 
some idea is furnished of the promise for the current 
year as respects these various items. In addition to 
this the ordinary financial, income and traffic state- 
ments, as furnished by General Auditor Barker, are in 
the same full and complete form as in other years. 

In the case of the Northern Pacific, reports of this kind 
are especially desirable and valuable, not only because 
traffic and income have developed in a most marvelous 
way, but also because everything connected with the 
company’s affairs and operations is on a scale of such 
large dimensions that only through full and detailed 
information can one obtain an intelligent idea of the 
position and prospects of the property. The late year 
of course constitutes an eventful as well as a satisfac- 
tory period in the history of the company. It marks 
the beginning of regular dividends on the preferred 
shares, and is noteworthy for the lease of the Wisconsin 
Central and the creation of the new 100-year. general 
mortgage for 160 million dollars, to take up the existing 
debt and provide for present and future needs of the 
property. President Oakes is careful to point out that 
the company owes to Mr. Villard the inception and the 
carrying-out of this effort to put the company’s finances 
upon a strong and favorable foundation, and certainly 
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Mr. Villard has hada prominent part in shaping and 
directing the whole fortunes of the property, though 
Mr. Oakes’ own share in the work has not been 
small. 

In studying the trafficand income of the system, the 
most noteworthy feature of course is the great and 
wonderful growth and development of the system ; but 
as we referred to this quite at length only very recently, 
it will not be necessary to further enlarge upon it now. 
As regards the surplus remaining for the stock on the 
operations of the twelve months, the income statement 
shows results not materially different from those given 
in the article in our issue of August 30, 1890, where 
we sought to foreshadow the probable outcome for the 
year. After allowing for all charges and expenses, the 
net amount for the stock, according to the report, is 
$2,059,891. The 4 per cent dividends paid per an- 
num eall for $1,483,480, so that over and above the 
sum needed for those dividends a balance of $576,- 
411 remains on the accounts for the year. The con- 
trast in this respect with other years is most striking. 
In 1888-9 no dividends were paid, and yet the surplus 
was only $481,478, or not as large as in the late year after 
taking out the $1,483,480 for dividends. In 1887-8 
also no dividends were paid and the surplus was but 
$518,685, while in the two years preceding the surplus 
was hardly more than nominal. In the improved 
results now shown we see one evidence of the great 
progress, which under intelligent and progressive man- 
agement, the property has made. 

Still further evidence of this growth appears from 
an examination of the statistics giving the tonnage of 
the various commodities carried during the last two 
years. Total tonnage of course ,has increased, and 
very decidedly increased, standing at 3,569,969 tons, 
against only 2,877,978 tons in 1888-9, but that is not 
the most significant feature. The point of special im- 


portance is that the expansion has been general and 


widespread and has extended to almost all 
classes of the road’s traffic, thus indicating a 
development of the whole range of industries in 
the territory tributary to the lines of the system, 
rather than the development of only one or two par- 
ticular industries. The tonnage of 21 commodities 
and articles is specifically compared, and while in the 
case of the east-bound movement there is a falling off 
from the year preceding on some half a dozen of these 
(though only in small amounts), when the east- bound 
and west-bound movements are taken together all but 
two of the 21 items show an increase. The two excep- 
tions are tea and ‘‘ hides, leather and wool,” and the 
cause for the falling off in these cases is special ; the 
shipments of hides and pelts, for instance, falling off 
because it is being found more profitable to send the 
live animals to market. The articles whose tonnage 
has increased show in most instances very heavy gains. 
In coal the addition has been 126,696 tons, in wheat 
96,861 tons, in merchandise 88,817 tons, in forest prod- 
ucts 61,050 tons, in brick, stone and sand 43,751 tons, 
in field products 36,159 tons, in flour 33,578 tons and 
in lumber 34,051 tons. 

It is interesting to note the distribution of the com- 
pany’s tonnage among the different articles and com- 
modities. The heaviest single item of tonnage is coal, 


the shipments of which in 1890 reached 600,280 tons 
and formed 16°82 per cent of the entire freight traffic. 
Wheat stands next in order, with 566,872 tons, or 15°88 
per cent of the whole. Then there is ‘‘ fest products,” 
with 437,171 tons, or 12°25 per cent; merchandise, 





with 413,963 tons, or 11°61 per cent, and lumber, with 
393,115 tons, or 11°01 per cent. Among all the other. 
items only mineral products furnishes as much as 5 per 
cent or over, and the figures for these mineral products 
are 203,859 tons, or 5°71 per cent. On the whole the 
traffic is quite varied, and there is no very decided pre- 
ponderance of any one class. The movement of the 
freight, as also of passengers, is more largely westward 
than eastward, the totals in the two directions stand- 
ing 685,093,834 ton-miles westbound and 410,786,239 
tons eastbound. ‘The average freight rate in the late 
year was slightly less than in the year preceding, 
being 1°40 cent per ton per mile, against 1°43 cent. 
As compared with the rates realized by our great east 
and west trunk lines, an average of 1 2-5 cent per 
ton mile seems quite satisfactory, but when we 
bear in mind that the Northern Pacific for a great 
part of the way runs through sparsely populated dis- 
tricts, the average must be regarded as notably low. 
For that reason, too, the good results disclosed as to 
earnings and dividends are the more gratifying. It is 
also well to add that of the total freight earnings in 
the late year over 75 per cent came from local 
traffic. 

As regards the prospects for the current year the 
management estimate that the wheat traffic will be 
nearly double that of the late year. In the case of the 
cattle shipments we are told that the company “ can 
‘* safely count on a larger movement than during the 
‘* past three years.” Of sheep it is expected that more 
will be shipped to market than ever before. The out- 
look for the ore traftic is considered brighter than for 
some time past. ‘The prospects for the coal business 
are regarded as ‘decidedly flattering.” The shipments 
of hides it is thonght may fall off, but the wool clip in 
Montana having been very large, the wool shipments 
will increase. In hops the indications are that the 
crop in the road’s territory will exceed that of 1888, 
when the yield was the best ever raised. With respect 
to lumber the statement is made that ‘‘ in Montana the 
‘‘continued development of the mining interests will 
‘increase the amount used for mining purposes, and 
‘the construction of other railroads should result in 
‘‘ drawing some of the Montana lumber from our line 
‘“‘for this purpose. ‘There will also be gradually in- 
‘* creasing shipments of shingles from Puget Sound to 
‘*the Eastern market.” -It is stated likewise that in 
Minnesota a large sale of pine land has been made, and 
that the contract bears a manufacturing clause ensuring 
to the company heavy shipments of lumber from mills 
now being located. Altogether there would appear to 
be no reason to feel dissatisfied with the outlook. 








NET EARNINGS FOR AUGUST. 


The August exhibit of net earnings, like that for the 
month preceding, is unfavorable—the decrease in fact 
is larger both in amount and ratio, and thus the state- 
ment is the poorest of any month of the year. But we 
think no one will be surprised at such a result. The 
returns of the separate roads as they came in from 
week to week were so uniformly of the one character 
that it has been evident for some time that the aggre- 
gates when made up would also reveal diminished results, 
We now find that on the 125 roads included in our 
table there is a loss in net earnings as compared with 
the same month last year of $1,206,256, or 5°47 per 
cent. ‘The following is a summary both for August 
and the eight months ending with August. 
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August. January 1 to August 31 
(125 roads.) (115 roads.) 
1890, 1889. Increase. 1890. 1889. Increase. 











$ $ $ $ 
Grossearn’s 58,743,102) 57,477,526; 1,205,576'398,132,686/ 363,967,093) 34,165,593 
Oper. exp...| 37,904,138 85,48 432,306) 2,471,832(272,955,136)246,150,409| 26,804,727 


Net car's, 20,838,904 22,045,220 — 1,206,256) 125, 25,177.650/117 810,684 7,360,866 


The suntveet between the results for the month and 
those for the eight months is here quite marked. Yet 
there is a feature common to both periods, namely the 
increase in expenses. For the eight months, with gross 
earnings increased $34,165,593, net earnings are in- 
creased only $7,360,866. For August, as already said, 
there is a falling off in net of $1,206,256, and this was 
caused entirely by heavier expenses, gross receipts show- 
ing $1,265,576 gain. But even with this gain, it is a 
fact that gross earnings, like the net, make a much less 
satisfactory showing than in the months preceding. 
The ratio of improvement is quite small, being only 
2°20 per cent, whereas in both April and May it was in 
excess of 14 percent. Below we show the comparisons 
as to gross and net for each month of the year. 


——-Gain in-—- 
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—— -Gain in-—~ 


Gross were 7 Net en i 


Amount. I Amount. A 

ED ccadeecensse ween $3,500,450 B44 $1,554,376 14°30 
EER perpen 3,808,116 9°70 "803,598 7°35 
TRIE A aE 5,037,037 11°20 1,271,818 8°93 
I Acie atc lnd gedaan bed 6,516,418 14°43 1,948,884 14°81 
dinieddce “nies wed ,660,826 14°03 2,355,239 15 81 
aR ie 4,922,507 * 13 1,496,824 11°71 
EP PER i 2'390, 282 53 Loss.238,349 1°32 
I iichiciinitss “asics tats teaesitinine 1,265,576 >. 20 Loss.1l, 206, 256 5°47 


On the surface this does not appear to reflect a 
very encouraging state of things. But when we come 
to analyze the August statement and to study 
the result in the light of the influences and 
factors at work, the situation assumes a totally differ_ 
ent aspect. It is then seen that the exhibit is much 
better than could reasonably have been expected; for 
there have been a number of circumstances tending to 
reduce the totals the present year. In the first place, 
there was one working day less in the month this year, 
August, 1890, having contained five Sundays against 
only four Sundays in August; 1889. In the second 
place, the grain movement in the West was smaller than 
a year ago, the loss on wheat and corn in the receipts 
at the principal ports being about 7 million bushels. 
Finally, the comparison is with a month of extraor- 
dinarily favorable earnings last year. The importance 
of this latter circumstance will appear when we say 
that the gain in August, 1889, amounted to $5,015,227 
in gross earnings and to no less than $4,106,873 in net 
earnings. Even in 1888 August on the whole made a 
better showing than most other months of that year 
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Gross Earnings. te Net Earnings 








August. Sewn 


Preced’y. 


Increase or Year ‘| Year ‘(Increase or 


Year 
Given. Decrease. || Given. | Preced’g.| Decrease. 


$ oo. = 6 Te $ 
1887 (66 roads). jo 538, 660, 35,702, 523/43. 836, 137| 15,468, 969 13,945, al + 1,523,566 
1888 (83 roads). 44 ,084,894 41 .£70,935 | + 2,353, 959! 115, 434,231 16, 155, L107, — 720,876 
1889 (103 roads). ‘64, 481 109, 49,468,582 + 5,015,227 21 §78,597 17,771, 724 + 4,106,873 
1890 (125 roads). ‘58, 743, 102' 57477 526) + 1,265,576 '20. 828,964 22,015,220 —1,206,256 


Bearing ali this in mind, it is not strange that 57 of 
the 125 roads in our table should show diminished 
net, and that the loss in many cases should be quite 
heavy. And yet it must not be supposed that there are 
not some very favorable returns, both as regards gross 
and net. In the case of the gross, indeed, we have a 
number of quite heavy gains. Thus on the Atchison 
and St. Louis & San Francisco the total has been 
on the Southern Pacific (whole 
system) $273,352, on the St. Paul $109,997, on the 
Denver & Rio Grande $105,613, on the Central of 
Georgia $103,879, with nine other systeins or compasies 























showing in excess of $50,000 increase each, as enumer 


ated in the annexed statement. 
LARGE GAINS IN GROSS EARNINGS FOR AUGUST, 


Atchison and San. Fran..$450,547 ; Balt. & Ohio............ - 
Southern Pac. (6 roads)... 273,352 | Louisville & Nashville.. 69,66) 
hic. Mil. & St. Paul...... 109,997 | Norfolk & Western....... 67,315 





1 
) 
Denver & Rio Grande.... 105,613 | Union Saney (9 roads)... 64,550 
Central of Georgia....... 103,879 | Cin. N. 0. & T. P. (4roads). 2,735 
Chesapeake & Ohio....... 89,126 Minn. St. P.& 8.8. Marie. 58,336 
Canadian Pacific......... 72,366 Wisconsin Central........ 52,820 


As against these large gains jin gross earnings there 
are only about half a dozen large losses—the Philadel- 
phia & Reading, with the Coal & Iron Company, $433,- 
729; the Burlington & Quincy $220,489, the Wabash 
$120,184, the Grand Trunk of Canada $85,120, the 
Central of New Jersey $73,501 and the Pennsylvania 
$63,109. 


LARGE LOSSES IN GROSS EARNINGS FOR AUGUST. 
Philadelphia & Reading.. $76,894 | Wabash............ .....-. $120,184 
Coal & Iron. 356, 835 | Grank Trunk of —— 85,120 
——-—-— | Central of New Jersey.. 73, 501 
TERETE SG Ay $433,729 | Pennsylvania. ............ 63,109 
Chicago Burl. & Quincy.. 220, "489 
In net there are only five gains which amount to as 
much as $30,000. Even the Atchison, with the San 
Francisco, reports only $55,395 increase. The “Soo” 
road has $50,707 increase, the Denver & Rio Grande 
$40,489, the Central of Georgia $74,242, and the 
Southern Pacific system stands at the head of the list 
with $170,268 gain. 
LARGE GAINS IN NET EARNINGS FOR AUGUST. 
Southern Pac. (6 roads) . 9170, 268 2 | Den St. P. & S. 8. Basie er ye 
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Central of Georgia....... ‘s oa .- Denver & Rio Grande.. 
Atchison and San Fran.. 


As against this ane list of heavy gains in net 
results, the list of large losses is quite formidable. 
The Pennsylvania has lost $340,448, the Burlington & 
Quincy $331,501, the Union Pacific $281,552, the 
lilinois Central $158,013, the Baltimore & Ohio $134,- 
901, the Northern Central $84,779, the Central of 
New Jersey $82,285, the Wabash $76,524, the Louis- 
ville & Nashville $58,900, the Big Four $44,187, &c. 


LARGE LOSSES IN NET EARNINGS FOR AUGUST. 


Pennsylvania...... ....... $340,448 | Wabash............- — $76,524 
Chicago Burl. & Quiney.. 331,501 | Louisville & Nashville... - 
Union Pacifie (9 roads)... 28 1.552 Philadelphia & Reading... 56.222 
Illinois Central........... . 158,013 Northern Pacific.......... 92,593 
Baltimore & Ohio......... oars Kan. City Ft. Scott & M.. 


Northern Central......... 84,779 | Grand Trunk of Canada.. rr ist 


Central of New Jersey... 82,285 | Clev.Cin. Ch. & St. Louis. . 

As showing that many of these losses follow very 
heavy gains last year, it will be well to point out that 
the Pennsylvania, which now has a decrease of $340,- 
448, in August, 1889, had an increase of $483,051; the 
Burlington & Quincy. which now loses $331,501, then 
had $543,320 gain; the Union Pacific now has $281,552 
decrease, but last year on a somewhat different basis 
had $265,549 increase; the Illinois Central as against 
its present loss of $158,013 had a gain in August, 
1889, of $166,537; the loss of $134,901 on the Balti- 
more & Ohio succeeds a gain of $117,665; that of 
$52,593 on the Northern Pacific succeeds a gain of $318,- 
717, and that of $58,900 on the Louisville & Nashville 
succeeds a gain of $242,011. The Southern Pacific 
and Erie last year also had large gains. 

When we come to arrange the roads in groups, only 
those in the South and those in the Southwest are able 
to show improved net. Southern roads have done best 
of all, but even there the returns are more or less irreg- 
ular. Still, not more than 10 roads (out of 30) fall 
behind, the Louisville & Nashville being the only prom- 
inent company among them. In the Southwestern sec- 
tion the Kansas City Fort Scott & Gulf, the Little Rock 
& Memphis, as well as the lines half owned by the Atchi- 
son and the St. Louis & San Francisco, have losses. 
Northwestern roads make poor comparisons, all the 
roads reporting decreased net with the exception 
only of the “Soo” road, the St. Paul & Daluth 
and the Quincy Omaha & Kansas City. Among 





the Pacific systems, the Southern Pacific lines 
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all show gains, and the San Francisco & North 
Pacific also shows improved results; but the Can- 
adian Pacific, the Northern Pacific, and nearly all 
the other roads, have suffered a reduction of their net. 


The coal companies have done fairly well, 


the ex- 


ceptions being the Central of New Jersey, the Read- 
ing, the Pittsburg & Western, the Pittsburg Cleve- 
land & Toledo and the Buffalo Rochester & Pittsburg. 
In the Eastern and Middle group, the Northern Central 
has lost heavily, and the Camden & Atlantic, the West 
Jersey and the New York & Northern also have larger 
The Middle Western group shows 
losses in the case of the Lllinois Central and eight other 


or smaller losses. 


roads, 


and gains in the case of 14 roads. 


The trunk 


lines, next to the Northwestern lines, make the poorest 
comparison of any. The decrease is $637,446, or 10°06 
per cent, and in this all the roads participate save only 









































the Erie, the Ohio & Mississippi and the Detroit 

Grand Haven & Milwaukee. 

Gross Earnings. Net Earnings. 
August. 
1990. 1899. 1890. | 1889. Inc.or Dec. 
¢ $ ee. $ P.C- 
Trunk lines ...(10)| 15,887,960] 16,087,133] 5,700,276 6,337,722| —¢37,446|10°06 
Middle West’n (23) 3,236,364] 3,034,317) 1,104,960, 1,196,392] —91.432) 7°64 
Northwestern..(11)| €,920,521| 6,875,268) 2,307 701, 2,658,753) —351,052)13°20 
Southwestern. .(8)| 5,989,521] 4,517,366) 1,720, 628, 1,660,215 +60,423) 3°64 
Pacific syst’ms(20)} 12,611,177} 12,150,218) 5,150 515 5,331,275; —180,760| 3°39 
Southern r’ds..(30)} 5,939,368) 5,330,006 2,008,169) 1,884,190, +4123, 979) 6°58 
Coal comp’nies(11)| 5,874,314} 6,364,163] 1,770,487) 1,846,935, —76, 448, 4°14 
Eastern & Mid.(10)} 2,391,209) 2,310,304 838,297; 893,148 —54, 851 6°14 
Mexican roads.(2)} 762,728) 808,762 237,921| 236,590 +1,331) 0°56 
Total, 125 roads.| 58,743,102) 57,477,526, 20,838,064 22,045,220 —1,208,256, 5°47 
Jan. 1 to Sept. 1. | 

Trunk lines... ..(8)}110,762,043 102,336,300, 33,134,692 31,984,037) +1,150,655) 3°60 
Middle West’n.(21)| 23,554,336) 21,099,761 7,293,231, 7,178,100} +4115,131| 1°60 
Northwestern..(10)) 48,524,143) 44,693,391) 14,872,419 13,994,737) +877,682) 6°27 
Southwestern. (7)| 34,928,202) 29,989,372) 11,016,346) 8,672,632) +2,343,714|27°02 
Pacific syst’ms (20) 86,274,217, 80,165,736, 28,329,241 27,748,933! +£80,308] 2°09 
Southern r’ds,.(27) 43,054,439, 87,515,772; 12,852,283 11,894,904) +1,457,289] 12°79 
Coal comp'nies(10)| 29,105,207, 27,645,652) 11,250,738 10,309,359, +941,399| 9°13 
Eastern & Mid.(10)| 15,358,495 13,985,418 4,571,227) 4,252,224 +319,003) 7°50 
Mexican roads (2) 6,571 604 6,535,691! 1,857,375) 2,281,688| —424,315 18 59 
_ Total. 115 roads 398,122,684 363,967,093|125,177, 550! 1178166814! 37,860,806! 6°25 





NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. 
B. & 9., East of Ohio. 
B. & O.. . West of Ohio. 


Ohio & Misssissipi. 
Pennsylvan'a 


Wabash eoneel. system.) 


Middle Western. 
Chic. & “ est. Mien. 
Cleveland Akron & Col. 
Cleveland & Canton. 
Day. Ft. Wayne & Chic. 
ey a ee & Alpena. 
Elgin Joliet & East ern. 
Flint & Pere Ma 





Lllinois Central. 

Ind. Decatur & West. 
Kanawha & M chigan. ° 
Luke E. hay ye & So. 
Lake Erie & Western. 
Pittsb. Youngs. & Ash. 
oe Val. & N. Eng." 


nsion. 


Toledo & South Haven* 
Wheeling & Lake Erie. 


Towa te & Sioux City. 
JSentrai* 


Quincy Omaha & K.C 


* Por the month onic. 
Es 


St. Paul & Duluth. 
Wisconsin Central. 


Southwestern. 
Atch.Top.& Santa Fe Svs. 
Roads jointly owned 34. 
tt. L. & -an Fran. sys. 
Roads jointly own. +.* 
Denver & io Grande. 
Kan. C.F’. 4. & Mem. 
Li. Ue Rock & Memphis. 
Riv Giands Western. 


Pacific Systems. 
Canadian Pacific. 
Northern Pacitic. 
Oregon Lmprovem’t Co. 
Prescott & Ariz. Cent. 
San. Fran. & North. Pac. 


Louis. Western. 
oars s La. & T. 
N. Y. Tex. & Mex 
Texas & New Orleans. 
Union Pecitic— 
Ore. Sh. L. & Utah Nor. 
Oregon Ry & Nav, Co. 
Union Pac. Den. & Gulf. 
St. Josep! & Grana Isl. 
All other lines U.P. sys. 
Central Branch U. P. 
Montana Union. 
Leaven. ‘Tp. & Southw. 
Man. Alma & Burl. 


Southern Roads. 
Alabama Mineral* 
Cape Fear & Yad. Val. 
Central of Georgia. 
Cc pentareess Union. 
Ches. & Ohio. 
Seon Ohio & —y a, 
Cin. N. O. & Tex t 
New Orl. 4 ieee. 
Alavama Vick~burg. 
Vicksburg Sh. & Pac. 
Empire & Dubii 





Flor. Cent. & Peninsu’a. 
eerie Kaillroad 

Ga. Southern and te 
Jeck. Tampa & K 
Louisville & Eocbeitie. 
Loutsville N.O. & Texas. 
Nash. Chat. & St. Louis. 
New Orleans & Gulf, 
why & Western. 
Ohio Kiver 
Ohio Val. ‘ot Kentucky.* 
Petersbu 

Rich. & 
Siv. Amer. & Mont. 
Shenandoah Valley. 
South Carolina. 
tall. & Coosa Valley.* 
Tennessee Midland. 
Wrightsv. & Tenniile. 


Coal Companies. 
Buff. Roch. & Pitts. 
Central of New reed 
Phila. & Readi 


Pittsburg & Western. 
Pitts. Clev. & ‘l'ol. 
Pitts. Paines. & Fair. 

Summit Branch. 
Lykens Ma aes 

Western . & Penn. 

West Va. pit, 


Eastern & Middle. 
Allegneny Valley. 
Baltimore & Potomac. 
Camden & Atlantic. 

N. Y. & New England. 
ag York & Nuithern. 

Y. Ontario & West. 
a. Central. 
Staten Island. 

Stony Ciove & C. Mt. 
West Jersey. 


Mexican Roads. 
Mexican Central. 





|Mexican National. 


+ For the eight months only. 
Se 








eMouctary: Commercial English alews 





[From our own correspondent. } 
LONDON, Saturday, October 4, 1890. 
During the week ended Wednesday night the outside market 
borrowed from the Bank of England very nearly 314 millions 
sterling, yet at the end of the week there remained at the dis- 
posal of the outside market less than a million—that is to say, 
considerably less than one-third of what it had obtained. 
From this it will be seen how scarce money has been during 
the week. It may be added that in the previous week the 





borrowings from the Bank exceeded 11 millions, and in the 
week before that again they were only a little short of half a 
million sterling, so that in three weeks the outside market 
obtained in the form of loans or discounts a'out 514 millions 
sterling from the Bank of England. Next week the interest 
on the National debt, amounting roughly to 414 millions 
sterling, will be disbursed, and it would seem that even when 
the whole of that sum is paid back again to the Bank the 
market will still be indebted to it for about a million sterling. 
The natural inference is, therefore, that the Bank of England 
will be able to retain control of the London market for a con- 
siderable time to come. This week, as last week, 
it has charged 6 per cent for loans and 51 per 
cent for discounts, and it was expected pretty generally 
that the directors would raise their rate on Thursday to 
6 per cent, not only because of the scarcity of money in the 
outside market, but also because the withdrawals of gold 
during the week ended Wednesday night amounted to some- 
what over a half a million sterling, and on Thursday £152,000 
more was withdrawn. Apparently, however, the directors 
think it wise to postpone action for some time longer now that 
the 5 per cent rate is fully effective, and that the foreign ex- 
changes are moving in favor of this country. The most care- 
ful observers, however, doubt whether they have decided 
rightly, for money is becoming dear all over the Continent. 
At the end of last week the directors of the Imperial Bank of 
Gemany raised their rate of discount from 4 per cent to 5 per 
cent. This week the directors of the Austro-Hungarian Bank 
raised their rate from 414 per cent to 5 per cent, and although 
the directors of the Bank of France keep their rate at 3 per 
cent, yet money is decidedly dearer in Paris. At the Liqui- 
dation there this week 5 and 514 per cent was charged to 
Bourse borrowers. 

The price of silver has fluctuated widely this week. On 
Tuesday it fell to 50d. per ounce, a fall from the highest quo- 
tation reached at the beginning of September of nearly 81¢ 
per cent. On Wednesday it recovered to 51!3d. per ounce, as 
there was large buying, chiefly, it is said,on American ac- 
count. On Thursday morning the market opened weak, but 
on the receipt of the opening quotation in New York the 
previous day’s price was maintained as it was yesterday. The 
Continent for the time being is not buying, the Indian demand 
is very slight, and Indian trade is disturbed by tlre fluctu- 
ations. There are loud complaints in Lancashire that it is im- 
possible for merchants to count on the value of silver for ever 
so short a time, and that consequently their business is reduced 
to little more than a speculation in the exchanges. In India 
itself there are also loud complaints that the rapid rise in 
silver enables importers to undersell those who had imported 
a little earlier, and exporters are uvable to continue their 
business at the present rates. The fluctuations in silver have 
naturally caused equally wide fluctuations in silver securities, - 
more particularly in Indian rupee paper. At the beginning 
of September the price of the four-and-a-half per cents was 
about 9134. At one time this week it was as low 8334. Since 
then it has recovered to 88, and again fallen back to 87, The 
speculation in this stock is very large, and now that the money 
market is unsteady many operators are closing their accounts. 

There is still an uneasy feeling in the stock markets, though 
by no means so uneasy as last week. The failure of a house 
in the South American trade, which was feared last week, it 
is now known will not take place, at least for the present. 
Still there are apprehensions that it may be impossible to con- 
tinue the building of some Argentine railways. The contrac- 
tors, it is apprehended, are in need of advances which the 
companies and the Government are not in a position to make, 
and it remains to be seen whether the great London financial 
houses will afford assistance. Then again, the bank failures 
in South Africa are causing widespread distress. Another 
bank out there is said to be involved, and though it is com- 
paratively a small institution it would add to the generai dis- 
trust and depression were it to fail. It is hoped now, how- 
ever, that it will be able to weather the storm. Lastly, the 
state of the money market is restricting business, and inspiring 
doubts in the minds of many whether, if money becomes 
scarcer and dearer, a crisisin South America may not be pre- 
cipitated. It is one thing, those observers say, for embarrassed 
houses to keep themselves afloat when money is cheap ; it is 
another thing to do so when the Bank of England rate is at 6 
per cent, and when billbrokers and bankers are carefully 
scrutinizing every bill offered to them for discount. 
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For these reasons there has been little fresh business in any 
department of the Stock Exchange this week, but there has 
not been so much bear selling, nor apparently have liquida- 
tions been carried on on a considerable scale. The monthly 
liquidation on the Paris Bourse is now going on, and that on 
the Berlin Bourse has just ended. Next week operators upon 
the Continent will therefore be free to resume their operations, 
and possibly they may give fresh activity to the international 
market. If so, they may inspire some additional courage in 


Other departments. It is hardly likely, however, that just yet 


there can be much increase in Stock Exchange business in 
London. International securities are generally regarded as 
too high; so are British railway stocks. Miscellaneous stocks 
of all kinds are neglected, and nobody here quite understands 
the condition of the New York market. The general public 
holds completely aloof, and even professional operators are 
afraid to commit themselves at all deeply. 

We are threatened with a very serious lock-out in Scotland, 
which will throw the iron and steel trade into confusion 
if it takes place. The men asked at first for an eight-hours 
day and for payment on Sunday at the rate of a day and a 
half. They did not press, however, the eight-hours day, but 
they insisted upon Sunday labor being paid for as a day and a 
half, The employers regard this as a first step towards insist- 
ing upon the eight-hours day, and have decided to resist it at 
all cost. The final decision wili be known to-night, Already, 
since the middle of September, eighteen furnaces have been 
put out of blast. There are now only 60, against 84 at this 
time last year. Should a struggle take place there will of 
course be a sharp advance in iron. The stocks in Scot- 
land now amount to about 650,000 tons, against about one 
million at this time last year, showing that con- 
sumption is considerably ahead of production. Trade in other 
departments is very active, but the opinion is growing that 
the improvement has reached its maximum. There is 
undoubtedly a falling off in the business with South America 
and South Africa, but for the last month or two the exports 
to the United States have been large, in anticipation of the 
passing of the Tariff Bill. Still, however, the general pros- 
perity of trade is very great. The revenue returns to the end 
of September—that is, for the first half of the financial year— 
show an increase in the receipts over the corresponding period 


of last year of more than 114 millions sterling, notwithstand- 
ing the remissions of taxation. If we allow for those, the 
real increase is fully two millions sterling. 

Lng weather continues very fine and the wheat trade is 
quiet. 

The following retura shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1837, 
Oct. 1. Oct. 2. O:t.3. Oct. 5. 
£ £ £ £ 

SIM cnc dnduhemusdceetanes 25,408,725 25,631,789 25,896.799 25,141,820 
Public deposits..... béecasecsesoese 3,908,943 4,612,536 6,449,735 6,723,923 
Other deposits..... .............. 29,042,970 26,016,665 23,853,165 22,044,580 
Government securities.......... 14,363,812 15,057,401 15,169,966 13,911,032 
Other securities.................. 26,089,629 23,817,689 25,368,452 21,440,022 
ths och apenas pabasteenene 11,121,867 10,260,482 10,302,350 11,178,212 
Coin and bullion.................. 20,080,592 19,742,262 19,999,140 20,120,032 
Prop. assets to liabilities.per ct. 3314 83 5-16 3334 883g 
SE ccccacceceqcwcced per ct. 5 5 5 (Oot. 4) 4 
ies (ntensarcbinbeiecsocehs 04 5-16d 96 9-16d. 97% 


Clearing-House returns......... 177,367,000 187,964,000 172,028,000 142,407,000 
Messrs. Pixley & Abell write as follows: 


Gold.—The Bank has purchased the sum of £193,000 during the 
week; and £525,000 has been withdrawn, viz.: £250,000 for Lisbon, 
£50,000 to Alexandria and Oporto, £150,000 to the Cape and £25,000 
to Egypt. Arrivals—From West Indies, £47,000; Australia, £115,000; 
Valparaiso, £3,000; South Africa, £67,000; total, £232,000.° The 
Peninsula & Oriental steamer Shannon takes £3,000 to Madras in coin, 
£3,0v0 to Calcutta in coin and £500 to Calcutta in bars. 

Silver.—sSilver fell away from our previous quotation of 52d., owing 
to the cessation of buying orders from America, exchange from India 
being quoted as low as 1s. 61ed., and 50d. was touched on 29th ult., 
business being reported even under that figure, but with a renewal of 
orders from New York a sharp rise occurred yesterday to 5l14d., which 
remains the quotation to-day. Arrivals—From West Indies, £90,000; 
Valparaiso, £30,000; New York, £15,000; total, £135,000. The Penin- 
sula & Oriental steamer takes £5,000 to Calcutta. 

Mexican Dollars.—Mexican dollars remain at 140d. under silver; no 
business has been done. 


The following shows the imports of cereal produce into the 
United Kingdom during the first four weeks of the season 
compared with previous seasons : 

IMPORTS. 


1889. 1888. 1887. 

7 5,137,913 4,576,660 

5 789,697 931,666 

1,032,122 mer sy 1,425,883 1,042,919 
) 





oS 





124,420 189,379 

242,100 180,391 

2.628, »227, 1,772.203 

1,152,920 1,314,629 1,383,186 1,463,686 

Supplies available for consumption (exclusive of stocks on 
September 1): 
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1890. 1889. 1888, 1887. 
{mportsof wheat.cwt. 6,737,941 5,514,097 5,137,913 4,576,660 
Imports of flour...... 1,152,920 1,314,629 1,383,186 1,463,686 
Sales of home-grown 3,330,308 3,517,275 1,227,517 2,915,442 
RR ci. wcacene ..--11,271,169 10,346,001 7,748,616 9,955,738 
1889. 1888. 1887. 


1890. 
Aver. price wheat week.3ls. 64. 293. 1d. 
Av. price wheat season .32s. 11d. 29s. 11d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week, 1889. 1888, 
ETE qrs.2,010,000 2,010,000 1,310,500 1,986,600 
Flour, equal to qrs. 175,000 172,000 166,000 202,000 
ST nda nemtuneivad qrs. 477,000 516,000 402,500 218,500 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Oct, 17: 











London, Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Silver, per 0Z........... d; 50 50 49% | 491g | 49% | 497% 
Consols,new, 2% per cts.| 95%1g¢ | 9S5lig | D4%1g | 942o | D47Tig Y491¢ 

do foraccount......) 95Tie | 954 | D4ilieg| 94% | G45Q | Dil’g¢ 

Fr’ch rent (in Paris) fr..94°6712:94'35 |93°571, 93°70 |93°5215 94°00 
U. 8. 419s of 1891....... 106 106 106 106 106 106 
U. 8. 48 of 1907......... 125 125 125 126 126 126 
Canadian Pacific........ | 791g | 7933 | 77% | 78% | 7712 | 78le 
Chie. Mil. & St. Paul....' 62% | Gllg | 605g | 6019 | GO | GOR 
Illinois Central.......... 10412 {105 102142 /|102 103 103 
L RR '110% |109% /|1094y |108!%2 |109%4 /|109 


83% 827, 81% 7312 8014 | 7958 
Mexican Central 4s..... 74% 


N. ¥. Central & Hudson. 106% |106% ‘1106%4 108  |106%4 [106g 
8 


N. Y. Lake Erie & West’n;| 2 
do 2d CONS. .....<- 103 10243 102 

Norfolk & Western. pref.; 5978 59lo 5955 57% 59% 591g 

Northern Pacific, pref...| 77 76% 76% 73% 741g TAlg 

; 























Rane aw ny mae “th PS 531, 531, 53% 534 5315 53% 
Philadelphia & Reading.) 18% 185, 1314 181, 181, 18% 
Union Pacific............ 53% 535g 53 511g 53 52H 

f : 21% 211g 20144 21% 21% 











Commercial and RMiscellanecous Hews 





NATIONAL Banks.—The following national banks have 
recently been organized : 


4,431—The National Bank of Sioux City, Iowa. Capital, $1,000,000, 
W. E. Higman, President; C. Q. Chandier, Cashier. 

4,432—The American National Bank of Salt Lake City, Salt Lake, 
Utah Ter. Capital. $250,000. James H. Bacon, President; 
Frank L. Holland, Cashier. 

4,433—The First National Bank of Vienna, Dlinois. Capital, $50,000. 
Pleasant [. Chapman, President; Daniel W. Whittenberg, 


Cashier. 
4,434—The Merchants’ National Bank of Great Falls, Montana. Capi- 
tal, $100,000. Will, Hanks, President; George A. Wells, 


Cashier. 

4,435—The Columbia National Bank of Lincoln, Nebraska. Capital, 
$250,000. John B. Wright, President; John H. McClay, 
Cashier. 

4,436—The Palestine National Bank, Palestine, Texas. Capital, $50, 

. J. W. Ozment, President; Jno. A. Davis, Cashier. 

4,437—The Greeley National Bank, Greeley, Colorado. Coptee’, $50,- 
000. ——, President, Charles H. Wheeler, Cashier. 

4,438—The First National Bank of Aransas Pass, Texas. Capital, 

,000. R. H. Wood, President; J. M Hoopes, Cashier. 

4,439—The First National Bank of Centralia. Washington. Capital, 
$50,000. Allen J. Miller, President; Frank Hense, Cashier. 

4,440—The Arizona National Bank of Tucson, Arizona Ter. Capital, 

50,000. B. M. Jacobs, President; M. P. Freeman, Cashier. 

4,441—The Central National Bank of Carthage, Missouri. Capital, 
$100,000. Amos H. Coffee, President; John E. Lang, Cashier. 

4,442—The Farmers’ & Merchants’ National Bank of Union City, 
Tenn. Capital, $100,000. R. W. Fowlkes, President; Jno. T. 
Walker, Cashier. 

4,443—The National Bank of Columbus, Ohio. Capital, $300,000. 
William Monypeny, President; Theodore P. Gordon, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise, 
The total imports were $15,560,361, against $13,158,145 the 
preceding week and $8,708,011 two weeks previous. The 
exports for the week ended Oct. 14 amounted to $16,110,094, 
against $8,833,008 last week and $10,247,772 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Oct. 9 and for the week ending (for 
general merchandise) Oct. 10; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1887. 1888. 1889. 1890. 
Dry Goods...... $1,775,205; $2,288,502! $1,987,794) $5,001,253 
Gen’l mer’dise.. 6,037,589 6,765,429 7,241,446) 10,559,108 

, $7,812,794 $9,053,931) $9,229,240’ $15,560,361 

Since Jan. 1. 
Dry Goods...... $100,279,593'$104,867,562 $108,390,339 $124,053,776 
Gen’l merdise. .| 270,566,657, 264,238,677 285,582,973; 306,751,798 
Total 41 weeks. $370,946,250 $369,106,239 $393,973,312)}$430,805,574 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 14 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1887. 1888. | 1889. | 1890, 


For the week...| $6,277,025, $6,769,454| $6,247,647," $16,110,094 
Prev. reported .| 237,919,731| 225,124,696] 267,054,726| 260,014,277 


Total 41 weeks.'$244,196,756 $231,894,150/$273,302,373|$276,124,371 
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NOTE.— oo 127,248 of this total covers exports during the 
period from Sept. 'L to Oct. 1 not heretofore reported by the Cus- 
tom House officials, but now included. The actual exports 
for the week therefore have been $11,982,846. 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 11 and 
since January 1, 1890 and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 













































































































































































































































































— Mr. Thorburn Reid, recently associated with Mr. William 
Stanley, Jr., chief electrician of the Westinghouse Electric 
Company, has opened an office at No. 15 Wall Street. Mr. Reid 
is prepared to furnish an expert opinion on the merits of elec- 
trical inventions and to look after the interest of parties who 


may be having work done by electric companies, 


on another page. 


— The slamming of office doors can be prevented by attach- 
ing a Norton door check. This check is giving universal 


satisfaction. 


See card 


For sale by first-class hardware dealers, or by 




























































































































































































— Exports. Imports. the Norton Door Check and Spring Company, Sears Building, 
Week. _— Jan.1.| Week. {Since Jan.1. | Boston, Mass. 
Great Britain........ $600 $11, O75,169) oe. $161,846 | 4. The Holland Trust Compe 7! el declared a quarterly 
—— ST ee $19,493} 2,524,781 | dividend of 214 per cent, payable Nov. 1. 
ny n p—emenaae TR 30,756 2.1789 Si.07i) 2831071 
Ein escsesese > ~s 9 Av 
il pina: TEM "5 7 U520| ~~ ’3o'e72 | FoRgIGN TRADE oF New YoRK—MONTHLY STATEMENT. —In 
South America....... 11,213) 1,552,926) 10,377 175; ,647 | addition to the tables on another page, made up from weekly 
All other countries-. 9,000, = 147,891 938) 671,460 | returns, we give the following figures for the full months, 
Total 1890....... $47, 563 $18,733,119 $54,999 $7, 228, 646 also issued by our New York Custom House, The first state- 
Total 1889....... 100) 48 226,615 25,851 4,907,172 | ment covers the total imports of merchandise. 
Total 1888....... 537 '999| 19,482,537! 102,369] 5,550,043 meronts INTO URW YORE. 
Exports. Imports. 
Silver. 1£90. 1889. 
Week. Since Jan.1.| Week. Since Jan.1. 
Month. 
Great Britain........).---.--- $13,851,472| ........ $1,467,906 Pe lt Po 
ae aC ERM a At 288,175} _—.......-. 1,351 Goods. , —_ = , 
niacin . digebehil ©" Wateeiidie - entmanns 1,191,422 dise. | _ dise. 

West Indies beseoesecel «._- @B BS OS 38,00: $5,729 715,733 3 $ 3 ne ea 3 3 
exico awww ne ewe eee er =e eee --- 22,612 1,100 392,636 16 566 8UD 29 749 151 46 813 958 - (33 ~~ A 
South America ...... $400 366,429 65,168 370, 883 january... ’ "y 4 ° ® "I ’ -_ 15,954, 160 $1,642,557 47,626,717 
All other countries..|  _—............. 114,856 6,305) 1,234,299 | february. | 15,795.27) 27,922,927) 43.718,197|| 13,798,968 3,359,290) 44,158,258 

Varch.... .| 15,570,198) 25,615,819) 44,185,812'| 12,766,553) 29,544,392) 42,310,945 
Total ped ooccecs geste O1 S681 547 $78,302 #5, they oor April... .... 9,246,910, 40,7%2,140) 49,979.050)| 12,288,551 29,612,048) 41,900,629 
ota Jeeeree- Day p< i ea a3 = es 8,263,905, 38,934,111] 47,'93,106| 6,871,012 36,470,966, 43,841,978 
a. PEPPERS nt ee7_ L373. 871 | jane .......| 15,486,497, 37,114,290] 52,600,787!| 7,961,555. $2,078,621) 40,040,176 
Of the above imports for the week in 1890 32,300 were | July....... 14,214,700) 41,452,682) 55,667,390'| 12,052,320) 36,082,008) 48,134,418 
American gold coin. Of the exports during the same time | August... | 11,149,467) : 1,600,302, 42,619,854)) 11,793,528 34,114,638) 45,908,167 
$45,750 were American gold coin. September | 12,7 758,678 88,253,365 51,02”, 48 12,585,867 24,985,015) 37,873,982 
= —— | Total... /119 9,052,523 314,283,177 ‘433: “85,700 | (106,402,545 285.392,625 391,795,170 
~ New York City Bank Statemen: for the week ending Oct. ‘XPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
11, 1890, is as follows. We omit two ciphers (00) in all eases. | 
Total Merchandise. At New York. 
te . Month. : 
(008 omitted.) Capital. Surplus. | Loans | Specte. | Legals Deposits Month ern 1689, | | iso. | 1:89. 
$ We ee # 7 $ Bey. | | 3 3 
Bank of New York...| 2,000,0) 1,659,3) 12,300,0) 2,430,0; 320,0) 11,600,0 z gz 
Manhattan Co........ 2,050 atk 4 oes ry eae try 267.0 JANDALY....00-0- | 25,506,491) 30,156,144)| January. ...... | 15,223,823) 14,031,750 
Merchants’ .... ..--.--| 6,000, 8 7,963,9) 2,0d0, b4, 827,0 | february....... | 27,940,531) 26,242,020 | February.........| 18,898,615) 12,054,911 
2 | D 7 et | aa 
Mechanics’....-.------ | SO09'| Vovee! 1011-7] Level! sors| 1s'See'g | March... ....... | 28,485,254! 28,859,635|| March............ | 12,569,417! 13,423,004 
ra Henix.......------0-- ane = See's! A rw eae RY 4,277.0 | April........+.++. 28,141,068} 29,108,075|| april............. | 13,518,024) 11,963,787 
auleatia ,000, 331,3 10,5 6.3, 0,0) 9,458 1] May..............| 29,187,972 26,440,235|| May secceeeceesss| 10,674,626) 11,097,653 
Trade IEE DO cccccasee 750,0 6,0) 1,932.9) _ 420,60) 152,1) 1,998.0 — , aa 
ioete it RHE EPR 300.0) 6,289,4| 23.016,1| 7,674,! 83',6| 25/000'5 PE. cic cnsvecess 29,057,901; «4,281 v4 PED oscccccccccce | 14,492,267) 10,607,750 
Merchants’ Exchange} . zoe hare ete Ee rans BS 8 Si c0ck cocceses 27,311,440] 22,394,127] uly .... ....... | 17,173,523) 13,787,330 
Gallatin National. . ,000,0) 1,502, 413, 9,9 | 4,312.2] august.......... 29,078,926] $1,544,187|| August........... | 12,978,"44) 13,324,502 
tchers’ & Drovers’.| 300,0) 287,5; 1,762,2) 682,8 37,6| 2,085.5 ee preying 44,155) eceee ¥ | 
Mechanics’ & Traders 200,0| 243'8/ 2s06.0 l4so/ 443.0 3,177,u | September ...... ee ee eee — 
Greenwicb............- 200,¢ 2,6 ,1fi, 37, v9.2} 1,121,4 . “ , ! . 1195 
Leatne: Manufact’rs. $00,0 =. we S763 225.0 2'932'6 Votal........ | 254,949.219) 253.901, 198 Total........./126,288,365/113.296.835 
Seventh National..... 300,0 »6) 1,391, ’ ot] 3,523,0 
Btate of New York....| 1,200;0| 490,4| 3,513,6) 491/0| 1299] 9'763") United States Sub-Treasury.—The following table a 
American Exchange..| 5,000,0) 1,898,8) 16,635,0) 2,157,0| | 300,0) 12.448,0 | the receipts and payments at the Sub-Treasury in this cit 
Commerce........----- ,000,0) 3,227,4) 19,179,0) 1,301,2) 1,421,6) 12.975,2 | h 
Broadway...-.. .....-.| 1,000,0| 1,589,7| 5,572,0) 868, 174,z| ~4'278'3 | well as the balances in the same, for each day of the wee 
Mercantile ,000, 865,2) 6,122,9) 2,126,4) 583.2) 9,082,9 
magn | ARG BREA Saato| act] HRA] BOS ——— 
Repu Deecousovcoosess 1,5 ’ ’ s* ’ 7 ’ ’ 12,465,8 " x 
Chsthan.............. 450:0| 674,6| 5 :708,6| L.u74.4| 449'1| Bigysi5 | DAE | Kecetpls | Payments. | ~~ Ooin, |Ooin Cert’s.| Currency. 
il aR 200,0}; 301,0| 2,421.0) 281,6) 134,6) 3.1161 | 
North America........ 700,0| 643,3) 4,474,1)  403,2) 323.1) 4,471.0 $ | $ | $ | $ FS 
anover.....-. -------| 1,000,0) 1,459,5) 13,396,7) 3,933.5) 896,0) 14,812.4 | Oct. 11) 2,527,713 2,301,817 147,560,306) 14,469,986 5,884,525 
TEViNg. .---.2022---000- 200.0) 2982) 2,945.0; 496.6) 2758) 28610) «° 13) 3'956,555\ 3,118,972 147,509,603, 14,760,165' 5,782,627 
sense gl eceee eccccee But ,0 397,5 2,800,8 421.6 95,1 2,767,0 “ec 1 ‘ ° eye 9 1 15, 278 "781! 6, 044. 098 
en eee 5000, 227'4| 2'880:4| 378'2| 235%] Sasa | ‘ 14) 3,028,137) 2,757,682 146,999.97 1.206 
Market & Fulton aes 750,0| 697,1) 4,311,1/ 965.0) 259,9) 4562.5 15 2,420,820. 2°195,395 146,901,187, 15,845,882 5, »80 : 
St. Nicholas.......... 500,0; 109,98; 1,8206,8) 159,1 96, 1,701,9 “ 16 2,658.621' 3,564,867 146, $27, 581; 15, ‘064 704 5,749, "744 
Shoe ‘© ees nioadae 500,0;  250,1) 2,676,0; 498,09) 256,0) 3,146,0 *“ 17| 2,710,269) 2, 142,084 146, 792,437, 15, "394, 708 6,023, ;068 
ne = ela 1000-0 MOTO era 1,202'8 1979 5 704) | | | 
, ’ ‘ 4,2. ’ 9 2,6 ’ 4,834, 2 Be TE lecccee eo ceceees, ©8868 88e0888 es 
cae mae 300,0| | 392.2) 2.0420) "151.3 3085) 1°912.0 Total_| 16,602,115) 16,080,823 
. AL ’ ’ 2, ‘ 2, ’ j ’ y 0 % ee 5 © ° 
ee Se ny ; 0,0 eeiee 20,377.9| 373'3 187 Sa zae's Auction Sales.—The following were recently sold at auction 
North River....9....| 240,0! 118,5) 2,025.0, 131,3) 132,4) 2.144°3 | by Messrs. Adrian H. Muller & Son: 
East River.... _”.. 250,0| _133,9| 1,196.3, 200,7 92,41 1,059.5 my | : 
Fourth Nationai......| 3,200,0! 1,542,0| 17/455,6) 4,262,1| 720.9) 17'782,7 |. eoures. : ; ae: 
Central National... | 2,000,0! °516,6| 6,776,0; 1,422.0} 477,0) — 7,369,0 2 Memberships N. Y. Cot- | 10 Lenox Hill Bank......... 89 
Second National...... 300,0; 31,3) 4,227,0) 1,281.6 113,0' 5,130,0 ton Exe. (all dues paid) .700 6 424d & Grand St. Ferry RR.245 
Ninth National...-.-.- 750.0) , 292,9| | 5.022,1) 1,023,1 325,7 5.203,6 100 3a Ave. RR............... 2 | 10 East Side Bank.......... 130 
st National......... 00, .314,9) £2,090,5 5,055,% $52,0| 20,991,2 | 100 Pennsylvania Cox , Oklyn City RR........ 
Third National...... 1,000,0) 246,6; 4,410,3) 392,4) 607,5, 3,972.2 19 N., oie Coal Co... 291 we Envle tire Cp trae Be lm. 238 
At D at’l Exchange : : ¢ roy tes sey ne ty 10 Hanover National Bank.353% | | 8N.Y.Fice&Marine Ins.Co, 6449 
New York Gounty....| 200, 447.2} 2)635:5,  730,0| 175.5) 3103'5 | 20 R-E.Ex.&Auc.Room Lim.1401s 
ceemenmrame| 2580) BBS) store, aftr] 8ub| E84 
Shase N: tional....... 00, 56,9) il, ’ ,537,0 50,0) 12,669, P S 
Fifth Avenue........ 00.0} 761.4) 4,455,0) "957;9| 228,0| 4,72715 Hauking and Financial. 
German Exchange.. 200,0 466,1; 2,7¢8,5 185,8 508,3| 4,284,0 
aie Sites. panel $84) Soto) wf0bel Sal E1s5 
ni ae 0! 3, ,A01,9) 1,141,8! 4, 4.825,5 
esa heecsdcae | 300,0{ 276.8] 3,496.5! "6695 248/9/  3,782'5 Spencer Trask & Co., 
feld alee 200,0, 324,3) 3,260,9! 587, 324,7| 3,803.8 
Beat aieiminoy..| dono) Biba] Lott] $083 ahs) Zieh ——. 
0 e Metrop 00,0) 2, ‘ 4 772, 341,5; 4,721,0 
—  : 200.0) 242'1| 2135.01 995°0 298'0 2039°0 Nos, 16 and 18 Broad Street, New York City. 
Seaboard............ 600.0 154,7| 3,293.0, 829, 292'0| 4'09270 ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L.: 
eabe menel..----- . Hoy the Bry ee 166.3 ad TRANSACT A GENERAL BANKING BUSINESS, 
-500,0) 20,445,9) 1,858,4, 206, 7 
First Nat , | 258) 1°49: 494" All classes of Securities Bought and Sold on Commission. Special 
a Bi ns A. 782,9| 8,825, we awe _ attention given to Investment Securities. Direct wire w each office 
Total ......... _ /60,812,7 60.028,11466,792,9 85,080,5 19,760,3 406,742,3 | and to Bee Boston and Chicago. 
Capital « _—— Ts . . a ait et ai 
BaNks. Survius.| Loans. | Specte. | Legals. | Devosits.. “Yirel'n| COlearvngs SPECIAL NOTICES, 
York.‘ ¢ 2 SST a ae . $ . 
Sept. 13... 10,199, 8 393. 1 60.0 67.842,3 24, 683,5 383,250,9|3,702,7|729,990.9 | [gr CLTY AND COUNTY BONDS OF WESTERN 
ee > " 9! 2, ba 3 2,% : 3, 23,.6y¢ ss ‘ 
“ 27-.-- 120,799, 8294, 022'1 +8, 397.3 22' ae '3|406,83 at 3481/9 72913,5 Municipalities are dealt in largely by Messrs. 8S. A. KEAN & Co, of 
“ i ot 130° 790.84 406° 55,3105. ,798,3 20,9€6.9. 413,016, 3,507,3/764 583,1 | New York and Chicigo. The atteation of Savings’ Bank officers is 
Boston.’ | 2 1 ma 00,5, 19,760,3 ort 13,9 823,458,9 | called to these securities. The New York office is at 115 Broadway. 
Sept. 27....| 64,685,4/153,770,4 10,056,1; 4,393,s/129,328 6 3,221.5, 89.445.4 
Oct. -+--| 64,635,4 i3, 692, L! 10,364, 2) 4,296,813 2°459,6 3,253.4,106,414,3 [ey CLINTON COUNTY, Pi., 4 PER CENTr BONDS, 
a lo 64,685,4/154, 122,510, 198,3| 4,263.3) (134,269,4'3,216,0/103,e94°1 Fs . 
Phila.” Akron, Ohio, 5 per cent bonds, Albany Co., Wyoming, 6 p. ec. bonds 
Sept. 27....| 35,793,7| 98, 049, 9.3 2: 3,588, 0 94,308, 0 2,122,0) 70,388.6 
Oct. 4... 35, 793 7 ¥3.026.0) 21,442,0 94,9%3.0'2,134..] 79,2895,0 | and Graham County, Arizona, 7 p. c. bonls are offered by Messrs, 
“" 41. 0..} 35,793.7) os, 326.01 23. 753. ) #5.246.0/2 138, | 73,66 6.7 


























Jones & FAILe, Investment Bankers. 80 Broadway, New York City. 

















Octosée 18, 1890.]} 


THE CHRONICLE 


621 




















Per When Books Closed, 
Name of Oompany. Cent. | Payable.| (Days wnelusive.) 
Katlroads, 
Balt. & Ohio, Washingion Branch) 5 || ...... -— —- a 
E. Tenn. Va. & Ga.lst pfd.(annual)} 5 Dec. 15/Dee. 11 to Dee. 14 
Evansville & Terre Haute (quar.)} 14% |Oct. 2t;/——— to Oct. 20 
Great Northern pref.............. 1 ‘Nov. 1/Oct. 21 to Nov. 2 
Long Island (quar.)........-.- -----| Ll (Nov. 1)/Oct. 11 to Oct. 31 
St. Paul Minn. & Man. (quar.)..../ llg Nov. 1/Oct. 19 to Nov. 2 
Wheeling & Lake E. pref. (quar.).| 1 Nov. 15|Nov. 1 to Nov. 16 
Wire tnsurance. 
Manufac’rers’ & Builders’ (quar.)} 1% (Oct. &|—-— _—-— 
iscellanevus, | 


Chartier’s Vailey Gas............. 11g Oct. 25,Oct. 18 to Oct. 25 
Distil’g & Cattle Feed’g (monthly) 3g Nov. 1 Oct. 19 to Oct. 21 
Edison Elect. Wluminat’ng(quar.)|} 1 Nov. 1 Oct. 16 to Nov, 2 








Holland Trust (quar.)............. 24 \Nov. 1/Oct. 22 to Nov. 2 
Iron Steamboat ................... 2 |Oct. 20/ Oct. 17 to Nov. 5 
Philadelphia Gas (quar.)..... .... 2 |Qctober. |Oct. 15 to Oct. 25 


Pullman Palace Car (quar.)....... 2 Nov. 15/Nov. 1 to Nov. 16 


WALL STREET, FRIDAY, OCTOBER 17, 1890-5 P.M. 


The Money Market and Financial Situation.—After the 
continued shrinkage in values at the Stock Exchange which 
culminated with the extraordinary depression of last week, the 
market was left in a most sensitive condition. The situation 
was not improved by our city bank statement of the 10th, 
showing a heavy loss in surplus reserve, and in the early days 
of the present week not afew stocks touched lower prices than 
had been reached before. 

London selling has been a most important factor in our 
market, and it is generally believed that liquidation of long 
accounts has been more extensive there than here. It is 
worthy of note that the London papers attribute this in large 
measure to the influence of cur silver legislation, as specula- 
tors abroad over-estimated its probable effect on the stock 
market and then proceeded to load themselves up with stocks 
which they have never since been able to dispose of. The 
money outlook in Europe is also quite unsatisfactory, and 
this helped to force the liquidation. It was a material relief 
both in London and here when on Thursday the Bank of 
England rate was not advanced, and this was followed by a 
decidedly better tone, which increased to-day, as prices ad- 
vanced throughout the list and closed very strong on good 
news from Chicago of an advance in railroad rates. 

It is worthy of note that throughout all the recent depres- 
sion there has not been asingle failure of bankers or stock 
brokers. This is good testimony to the more conservative 
methods now in vogue and to the relative care with which 
Stock Exchange business is conducted, as compared with 
former periods. 

The decline since last spring in some of the Exchange mem- 
berships is rather interesting. The prices paid on recent 
changes of membership or the prices bid for seats in the 
different Exchanges in New York and other cities have been 
approximately as follows : 

EXCHANGE MEMBERSHIPS. 














Exch Oct., | Oct., 

renange. 1889. | 1890. 

New York &tock Exchange ...................... $23,000, $20,000 
New York Consolidated Stock & Petroleum Exch. | 400 275 
New York troduce Exchange..................-. 1,050) 800 
New York Cotton Exchange...................--- 00! 700 
New York Coffee Exchange. ....................-. 600) 450 
New York Real Estate Exch. & Auction Room.. ¥. 5| 1,405 
Boston Stock Exchange............ oughbna dpkdadien 11,000 bid; 16,000 bid 
Philadelphia Stock Exchange.................... | 2,500bid) 2,500 bid 
Chicago Stock Exchange..................0..ece0- .  gapesees 900 
Chicago Board of Trade. .......................0%. RA — -cnkshaus 








The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 6 per cent, 
416 per cent having been a fair average. To-day rates on call 
were 214 to 414 per cent. Prime commercial paper is quoted at 
6@ 616 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £371,000, and the percentage of reserve 
to liabilities was 33°08, against 31°51 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France: lost 
23,500,000 francs in gold and 550,000 francs in silver. 

The New York Clearing House banks in their statement of 
Oct. 11 showed a decrease in the reserve held of $9,924,400, 
and a surplus above the required reserve of $3,155,225, against 
$11,511,200 the previous week. 





| | | 
| 1890. |‘Differen’sfrom' 


1889, 
| Oct. 11. | Prev. week. | 


Oct. 12. 


1888. 
Oct. 13. 











t s00  e0.78 ‘ 

Oapital....... ....| 60,812,700, | 60,762,700) 60,762,700 
a aa BR... *)) ee 55,945,100, 49.818,200 
Loans and dise’ts eae gy oe = CES LOC SRS Daneoe love naamee 





Circulation ck tae seal 023.900 Ine. 16,300, 3,946,500) 6,519,300 
Net deposits. ..... 406,742,300 Dec.6,273,700 107,166,100 414,469,800 
li TE | 85,080,500 Dec.8,717,800 69,157.090 85,050,000 
Legal tenders..... 19,760,300 Dec.1,206,600, 31,926,500) 28,882,000 


Reserve held.... 104,840,800! Dec.9,924,400 101,083,500 113,932,000 


Legal reserve. ... 10) 1635,575 Dec.1,568,425 101,791,525 | 103,617,450 
Surplus reserve .| 3,155,225 Dee.8,355,975 def. 708,025) 10,314,550 








Foreign Exchange.—Rates for :terling exchange have de- 
clined since last week, the offering of bills being free und the 
inquiry light. At the close however, tae market is firmer. 


Reicshmarks have been strong on the high rates for money 
prevailing in Germany. Actual rates are: Bankers’ sixty 
days’ sterling, 480144@481; demand, 4 8537@4 86; cables, 
4 8637@4 87. ‘ 

e following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling par; New Orleans, cammercial $2°00 dis- 
count; bank, par; Charleston, buying 3-16 discount, sellin 
par; St. Louis, 50c. per $1,000 discount; Chicago, 50c. per 1, 








discount. Posted 1ates of leading bankers are as follows: 
October 17. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London../4 81 @4 8ll% 4 861, 
EE EE oe 14 79% 34 SO | ccccccee 
Documentary commercial...... ........ 4791944 79%] _......... 
dis caine «cdi imnaielg denen bili 5 2318@5 2219/5 2053@5 20 
Amsterdam (guilders)...... ............... 40 @iOlig | 40144740153, 
Frankfort or Bremen (reichmarks)........ 945849415 9538 @951g 











United States Bonds.—Government bonds have profited by 
the renewal of Government buying and have advanced, the 


12354. 
The Secretary of the Treasury has purchased this week to 
Thursday night $853,350 of the 414 per cents, making the total 
purchased under circular of October 9 to that time $858,350. 
The closing prices at the N. Y. Board have been as follows. 
| 


Interest} Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 
Periods| 11. | 13. | 14. | is. | 16. | 17. 


i i ' 

419s, 1891... _o--reg.'Q.-Mch. *104 ,\*104 *10.414/"10433)* 10433 *104%4 
419s, 1891. ...coup. .Q.-Meh.)*104 |*104 (*10414)*104%3)*10433/*10414 
4s,1907... .....reg. Q.-Jan .)*i2 “123 | 123% 123% 12353 )* 1235. 
Do stamp’d int. pd.|.... ....,*120 /*120 ‘*12014 *1201o *12019'* 12019 
Gh, Be dscascse coup. |Q.-Jan.|*123 (*123 (*123%4 123% ,*12353 “12319 

DO ex-cp. toJ’ly,’91'.... .... *120 (|*120 |*120% *12019°12019*12.18 
6s, cur’cy,’95....reg.'J. & J.\*113 |*113 («113 ,*113 |*113 |*113 
6s, cur’ey,’96....reg.|J. & J.*116 |*116 (“116 (“116 (*115 |*115 
6s, cur’ey,’97....reg.J. & J.*119 |*119 |*119 \*119 |*118 |*118 
6s, cur’c; ,,98....reg.|J. & J.)*121 |*122 |*122 |*122 |*121 |*121 
6s, cur’ey,’99....regJ. & J.'*124 |*125 |*125 |*125 "124 *124 — 

a 

* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have been pretty 
much neglected. The only sales were—Arkansas, Little 
Rock & Fort Smith 7s, $5,000 at 9; North Carolina special tax 
trust receipts $10,000 at 7; South Carolina 6s, non-fundable, 
$20,000 at 4; Tennessee settlement 33, $9,090 at 70@721¢. 

The market for railroad bonds has been irregular. On 
Tuesday it experienced something of a decline, Tennes- 
see Coal & Iron, Tennessee Division 6s, selling at 88, and 
Philadelphia & Reading first incomes down to 62. Prices sub- 
sequently improved, and at the close to-day were fractionally 
higher for most issues than they were last week. 


Railroad and Miscellaneous Stocks.—The heavy liquida- 
tion of last week left the stock market in a feverish condition, 
which was not at all bettered by the loss in bank reserves dis- 
closed by Saturday’s statement. On Tuesday heavy sales, 
said to be on London account, occasioned a decline, in which 
the stocks held abroad again took the lead. On sales of nearly 
41,000 shares, Louisville & Nashville fell to 764g; St. Paul 
dropped to 58, the lowest price in ten years; Rock Island sold 
again at 747g and Reading at 35. On Wednesday there was a 
sharp turn upward, London bought quite freely, and it was 
given out that the sales of the day before were in reality for 
account of New York bears operating through London, A 
better feeling and a partial recovery ensued. To-day the 
market was strong, prices advancing steadily and closing aé 
or near the highest of the day. Many stocks are now higher 
than they were a week ago. 

The Villard securities have shown weakness, which is attrib- 
uted to the money pressure on the German Bourses, where 
they are largely dealt in. Northern Pacific preferred sold at 
72144@ 744 to-day, after yesterday’s resolution of the directors 
on the dividend subject had been well known and digested. 
North American lowered its downward record to 314g on 
Tuesday. Atchison and Missouri Pacific have been compara- 
tively strong. The grangers have been feverish on the unsatis- 
factory rate situation. Among the coal stocks, New Jerse 
Central, selling ex-dividend, fell off to 1091¢, and Delaware 
Hudson, ex-rights (i. e., ex the right to new stock at 75), to 134, 
These stocks close at 1131¢ and 137 respectively. Lackawanna 
advanced to 145, only to be knocked down to 14314, closing 
however at 14434, while Reading has latterly enjoyed the 
rumor of being bought by the Vandervilt interest. 

Pullman from 221 fell to 211, and recovered to 214@215 
on the excellent report of the year’s operations. Distilling & 
Cattle Feeding shares have secured the expected increase in 
the monthly dividend, which has contributed to their strength. 
Chicago Gas has fluctuated according to the varying reports 
concerning its dividend, and Consolidated Gas has advanced 
strongly from 975, to 1013g. Sugar, already weak and lower, 
fell suddenly yesterday to 7214 in consequence of the injunc- 
tion against the reorganization obtained in Brooklyn, but 
closed to-day at 7434. Silver certificates, on small transac- 
tions, declined from 11034 last week to 10844, closing at 110}. 

The Secretary of the Treasury has purchased this week 
843,000 ounces of silver, at prices ranging from $1°0959@ 
$1°1079. The purchases, as officially reported, took place as 
follows: On Monday 420,000 (out of 871,000 offered), at $1°1069 
@$1°1079; on Wednesday 275,000 ounces (out of 436,000 offered), 
at $1:0959@$1-0969; to-day 148,000 (out of 424,000 offered), 
































at $1°104, The total purchases in October aggregate 2,458,000 
ounces, 


4s1¢ from 104 to 10414 and the registered 4s from 12214 to . 
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NEW YORK ST10CK EXCHANGE—ACTIVE STOCKS for week ending OCTOBER 1%, and since JAN. 1, 1890. 
















































































. Sales Range of sales in 1890. 
HIGHEST AND LOWEST PRICES of the sd 
. : day Friday, | Week, t Hizhest. 
Monda Tuesday, |Wednesday,| Thursday, | Lowest. g 
witenen vey Oct. 13” Oct. 14. Oct. 15. Oct. Oct. 17. |Shares 
. 892! 303g Jan. 15} 5033 May 15 
ahicon Top e'SantaFe-...| 33% S4to| 33% 34%4| 33!g 33% 33 34%] 337% “Sel Be BG S10] eaten, a7] One meae ae 
Atchison Top. & Santa Fe Gla 64 Sg «6 *Ol2 6 “olg 6 ero =n 76 761. 1,140) 715g Mar. 19} 8434 Aug, 16 
Atlantic & Pacific..........--. | nO fan gem ben gate peul gb: be | bile os | 51% 631 a ebol A. a 19 614 June 10 
Canadian Pacific.............. 521 527, 52% 52%) 52 52%) 51 Sl1ig 52 112. 113% 3671 10912 Oct. 16/1282 May 14 
Canada Southern .........---- ‘ 114%115 |114 1254/1111 113% 1091 112 eo} 3, 2 Oct, 9] 362s May 17 
Gentral of New Jerecy.....--- 7a 115% 30% 30%] 30 30 191g 19% 19% 19%] 20° 31°| 3,993 19 Oct. 4 278 Jan. 2 
Seer ee oe eee2 80? € ( Q 7, a : “ , —_ ‘ ° 
ciel SNS) Be ait) GIS SBS) SB Ae BS UR BS | Sah ae oo eae 
Do do aie, lege * 350 *| 20 5% [ur32 ad0 “l*t28 “130. [ise Oy eed oe ee ay gy 
eee & Adten.......,------ ae “oo 13. |*...... aeat cups 91%) 90l2 91%! 914s 93 61,062) 8933 Oct. 9]11135 May 10 
Chic. & Atl. Benef. Tr. Rec... “9153 9214! 907% 91%) 901g 91%| 9014 9153) 901g 91% 11g ‘ Blo Feb. 3] 469 July 15 
Chicago Burlington & Quincy. bs 43° *49 42 42 A2lo| *41% 43 43 43 42 = ee ey 3| 95 July 14 
Chica oS Epetern mE = 30 88 90 90 90 89 89 hte a oom 60% 134, rt Z Meg 14| 7953 May 26 
60'3 60%) 5958 603: — 914] 109144110 4,465|108 Oct. 9|12313 May 
Ohicago Milwaukee& St. Paul 10912110 | 10% 1092 et tn 108% 105% 106m ioe'y 106% 107 10818 14913 10533 Oct. 9)117 May = 
Ohicago & Northwestern ..... Mee teaiase ° iat 1 140° aD ‘138 140 *138, 140, | 138% 138%) | 245/133% Oct. 17|148 Meg '¢ 
“Do ep bret. 13033 se ee 76%! 747% 76% 76 | 75% 764) 757% 76%| 38,485| 7475 Oct. 9 1313 Feb, 26 
Chicago scLoulse Dutsbare| sie 16 | ise fo") sis° is" «is 5 | 188 Tu) 13s 45°) Slo igs et | Leu eb 26 
Chicago St. Louis & Pittsburg. one 43 439 43 40 40 an ‘ 1.400 > Oct ; 9| 3673 May 10 
pref.) *39 - ‘ 28 271g 28%) *26 29 | *27 28 :400/ 26 Oct. 7 10 
Chicago oe ee Ae «pret Me ez-| 82. 84 | 84. 84 654 Gti4e| 65% 66%| GE'S 6745| 21,103] Sry ost, $| Bou IuNe 10 
Do pref.| eas 287, 28%| 28% 2 4 Jin ee . ~ 14 
spe temeseee ve STol) 3° 123% 15315155 | 15218 15a 1138 140% =. 1968 144 144%] 9°61 Lee Ape. 21149% July 21 
Delaware udson .......... of 319146 | 14333 1454 0 ; r 870 1} 217g Sept. 
{| 14353 14429] 1431 146 : 373 167%| *16% 1733| *17 17 870] 1419 Apr. 
Satraicaese 51m 54%] 54% 51%! 53° 534, 53% 53% 52% 53% 53% 5144) 2,962 45” Mar. 26) Gt Ang. 29 
0 pref. 4 + ‘ *2 gk 814 814) *3 2 *8 : 300 — aa * May 21 
se Do “stnret:| 73 76.|°72 74is| 72 74u| 73," 75 "| wz 20%) +19 30°] 636) Sag et. 9] 27% May 31 
: 201} 19 19 19 : *116 120 --| 96 Jan. 17)127 June 
De 2d pref.| *19!2 2039) | ee "116 120 |*116 1 oe ne 10 
Evansville & Terre Haute. | Fe elo] 78 78 | 74k 76" | 74a 74a 75% 75%! 77 31S] bate. tke: Som On 
Great Northern, pref......... 1019 Bn. 100 101 931g 100 981g = - “se — be 100%; 2,918 tho 19| 1214 May 12 
Tilinois Central................ 8 *7 8 - —_— ~ 9 nese 1 3lg May 12 
fowa Be awater,_ it +9914 95 ool 2214) *22 = = Al : oe 5 1534 S00 aaa. Oot 1973 May By 
= = *15 6 ‘ , an. 
Lake Erie & Western.......... 33° 58% 59° 59 | 58% 58%] 58 BI 13521] 106% 107% 18'971 uae * hes. a1 114% June 5 
cate - : 5D ( ’ > mms 
Hong isd ase cnneeen] “38, Bey] 200 98.) 98, 20'| $9, 83, “ez 0") Bem sak) Bool RG Nar, 13/09. duly 25 
Tl Anteadatigutinahdaies ae ‘ 767% 7 i , Mar. 10 
7 gville & Nashville........ 30'2 7° 79% BO Ht fh i “39 4: “39 m4 o7 2.105 ao to 14 117° May 16 
Louis. New Alb. & Chicago . 41 *10242 104 | 103% 104 | 10249 1025%|*10249 10319) 105 107 2,109/100 . b. 18] 3l'9June 4 
Manhatian Elevated, conso!l..| 104 104 |*10242 241g 2419] *23% 2444/ 234g 23%) 2418 24%! 2,100) 17% Feb. 16 iu June 6 
Mexican Central.............. “24 are + +p TT eaetieatthemet» Recreate Re 539 ee oe od Jam 33 
Michigan Central... --.-..... “39 9419-89 92 | 439 92 | *87 10%| 111 7 111%c| 1225113 | Tivoass see Bl? Jan 23 
noes Lake eh. S Meret'|#110 112 |*109%2 111%| 110% 110% 110% ee ee | re 3) 63% ee 18 
Seager | a ae | ds ah [ibe ah lok, ah ok hak, | ia Se oe 
nes pe ee ae “15% 16%4| 16 16%) 16% 16%] 3,035) 9% Apr. 23 20% July 10 
Mo.K.&Tex., ex. 2d m. — oa 24°| 39° 22°} 23° 23 | *B2 a) 3 23's a oo Bit 66% sept 15| 7914 May 10 
wel, = = “ > 4 » . 67 G > 9 . : 
Beta stn | Soh Sa] S* G9 Sass hal Soy Sha SE G9) SF S83) E285) Sh Se | So a E 
Mobile & pececrepsereeeesa wT Tee. tele ieee * » . a ee Ah p< une 
Nashv. Ceastanccganitiecis kaoees 100 |*100 103%. = 1034s] 102 103%) 102% 103 | 103 103 | 3,702/102 Oct. 4 “tau Som 27 
New York Central & Hudson. 104's 104% tree t- ° 1 1534} 15 15 15 1544) *15 1544 13} 15 en 12 75 May 5 
Bew York Chic. & St. Louis...| *15%4 15%) 15! 4 “67% 69 | *66!2 66%) *67 6844] *66% 67%] ...... 67 Sep “93| 42lo May 5 
De at Pret. 36. 3744] *364 374] B64 Bbl6| *35%s 21%| 2119 21%| 21% 221 19,180] Bt Get: 13] 20% May 19 
Do > aa 9923. 3a OO]: 21 21 2 . = ’ = ° er May 23 
Kew York Lake Erie & West’ 22%3 22%) 2218 2238 to oh Re |. MTD wekted bdeedl eehnee ohne 100) 57 ye HF May 16 
Mi | “diig “4i%] “Fiig “4Dig] 41 41%| 40% 41%) “Si” “4i%| “41% "43" | 22,4701 3919 Oct. 10/270 June 16 
wow Yoxk & Mew England.. paisdibendin, inientedtonetin (uel aNieidly Hicatndinatie: Masedddibeniin tie ett sees ees °s gia coe 15 22% May 20 
New York New Hav. & Hart. “17% 18 | 1753 17% 17% 17%) 17 1733 17 1734 1744 17% 6,069 17 aa on May 10 
New York Ontario & West....| 17% 18 be 63l *6e 7 62 6 6% 6%! *6l 7 eh ie BAR 
Ow eee eaayeekan. & West. A+, Bt +9715 29 27 «27%! 24 26% 26's 26% a oF a. 2,000 25 ne 9| 247 May x 
re 2 sa” ~d me or * . 2 *) » oy ‘ i e , ‘ . « 
Norfolk ede Western naira. nn 18 sane th cae sya sen bia the 4h, 7° om ert + i 15 $915 June 7. 
pret....... - "e8°| oF1ig 7: 2614 27 26 26 6°— : “ t. 15| 86 May 
28 «628 2738 27%) 26% 2. 7 ) 3. 72\4 74 866) 7144 Oct. Le 
sede pret | 74% 74s 73% oe) Bh Bh] cach cured cceecaeel Sie Sil “Leeda 11| 27% Aug. 28 
Ohio & Mississippi ........... “214 22 21 21 | *19% 21%) 20° “20 21 21 2048 21 700 13% put f 1081g Apr. 24 
Ohio Southern ................ 200 20 | 21 96 | $312 9312) *90 931%) *91 95 | *92 95 120/ 92 es y| 56 Jan. 
Oregon k’y & Navigation Co.| *94 96 oy 31k! 30 O 30 3033) *3012 31 301g 32 1,520 soe oe 17| 24 May 
Oregon Sh. L. & Utah North..| 31% oS 31 18 e *17lg 19 | *17 0 | *17 19% ~*17 19 150) 1612 ae 9| 4819 May 19 
Peoria Decatur & Evansville.| 184¢ 181 18, 3619} 35 3644) 34% 35%) 3544 361s] 3633 37% 73,567| Site Oct, 9| 2814 May 21 
Feile.& Read.Vot. Trust. Cert. 36% 30te, 35%. 36% 17'2 17%) 17% 17%) 17% Is '| 17% 18%) 21,505 16% Oct. 9) 28% May 21 
Richmona&West P't Terminal pete aul Sa° 32°] Sa° 93°] Fe” Oe 73, 73'| .73'9 75 | 1,558 GO 76 Oct. oO) o4% May 10 
0 pref. 1a on | «ie c * 19 | *16%3 20 | *164 20 | ....... . 3 f Ma 
wile Grande Western.........- “45 50 | «15 50 | 48 50 |*43° 46 | 46° 46 | 47> 47 260) 40° Mar. |3| 53% May 24 
Do pret} aai ail aio 113 ("110 122 |*109 113 e108 119 [108 119 21/104 Feb. 17/120, July 24 
Rome W stertown & Ondeneb’s mn ith P10 1 eM wl te ew ae oe Be 
Louis Alton & ene, Cusser cenane] censse weseee] vavsce oases *10% 11 {|*11 #4212 | * ly May 24 
Bt. L. Ark. & Tex., trust rec..| 1012 1042 7 4 10 10 in ‘i 7310 73lo| 69% 69% 140] 69% Oct. a7 10544 May 16 
St. Lou: &San Fran.let pret.|*77 81 | *77 81 | ......-.----| 70 70 | 73% 73's 69% 69%) “14 oie Tan 18| 99 July 18 
ni ileal: ocumaadpenien. Goecmemareie Qecamapeenen Gaagmebasnent becantntans (menummersee Binns t.15115 Jan. 
Do DEOL. | wae n a san nsel sancce a2n2se] aancce socane| 20 * 10819)/*107 1082 210/105 oo 2 
pouthere ~~~ ePeccccccce 534 2519) 25 7 1713 177) rt 7a 1753 17%} 18 18338) 9,420 1653 Oct. 4| 42lo June 13 
Texas & Pacific _.............. 17% 18% 17% 18 | 3% 337g 33% 33%) 33% 33%) 335g 337) 1,800) 30 Jan. 1} 681g June 11 
Tol. Ann Arbor &N. inencnve 33% 33%) 33% = 8, 33% ja eaten et nwnies DE. Lamaqve exdeadh ° synens 42°2 oo 5 95 Aug. 19 
Toledo & Ohio Central........\*...... 67 rs ++-+ AD ameas a i BO | wncoce cacene]  cooeee cost oor 6 68% Jam. 28 
Do. pref. *...... O1 te... 52g, 5033 51%3| 50lg 51lel 50% 51%3| “Sila 52%) 24.230, 50% “t 15| 3853 May 8 
| Ee Oe: 51% 52%, ot + osu 25%); 25 255! 25% 26 | 25% 27 475) 25 Oct. 91 15 May 12 
Union Pacific Denver & Gulf sou 10% ion ion 10 te 191g 1012) *104 10% aoe a the 1972 oe 9| 311g May 14 
sssbtunescuenesnmnsekens > 1 20% 2014) 20 21 201g 20% “4 a a O t. 9, 425, May 
pest.) ot Soe) nee o | 31%) 3158 32 | 31%9 31%| 31% 32%| 6,750) 30% Oct. 9 19 
Waeeias & Lake Erie........ 70% 71} Fie itp) TOM Fie FOI 71%] St? Fiel sa gaml Sool oy Feb. 24| 70% May 19 
Co... ert] Sore 211 Sou 217) So* Som! 207 20 | Sd ZoMl Bi? Sag! Baro] 19 Oct 9 
“aeonete Centra! ame 2042 21 20149 21 ( set) 19 191, © 400' 18% Oct 13' 341g May 4 
scellaneous Stocks, «18 4 ie¢ ° . 
Semcgrnmwiseumes) 3% 2 | 23s 22 | gs a5) aes ap | ues ae) gee), sage tex gee 8 tee ee 
Buckeye Pipe Line Certif’s : aA ~ ‘ rt . Isl 4314 4433| 4 26, | 403 Sept 1! i 
Chicago Gas Co... es... eS Sy are SA Se SO Se Ore 9153 94731 94 981,| 95096 68 Fob. 20) 9614 Oct. 17 
Citizens’ Gas Co., we | papemdan eccese evcscel scccce “4315 “447° “44g! 43% 4519 4535 45%!) 4555 46 2,740; 39 ‘— 2'10734 May 16 
Colorado Coal & Iron......... 70 B7ul G7 SEE] So Saul Sat onl spissooe| lon 1ec% 4,510| 92° Jan. 2 May 
Consoiidated Gas Co..277777. 975s 97%| 9719 98% 48 48 | 47 48 | 47 47161 47% 47%| 2'735| 36% mae. 91119 May 21 
aoe en enttie F. Co.....- O4 944| 93m 92°] 98 98 | we deal te” geel “da” om | eOel S38 er 14| 28% May 14 
son General Electric. ..... 94 : A+, -~ . 15 ; . 1 
Laclede Gas (St. Louis) sseseeoe lo 19 15 18 Om 4 | ile ace 195, 201g 20 2032 24,694 161s — oe yi ae 3 
oy eka ny gegen 33° 34°| Bau 39%] 312s Bo%4| Biss Boul Bre 30 | 38° oa | seo! 88 Oct, 17| 54. May 12 
merican Co........... - _ . * ° ,e 18 
Baek Mal ice | Sb's Mba) Bate Bo | Bem BH.) BH Bo | 4) 4Ou) AL a2 | osu, Sore en 37] Les dul At 
Pees Pherae ras cemccnccccsccccce ( 17 a (241,000. ms, tel b 
Pullman Palace Car Co.......| 219% 219%) 219i 21519 218 2194) Bel 2I7e| ats Dts "| otk Ft | 2,265,187, Feb. 28/222 July 24 
Pullman Palace Car Co ....... 219% 219% Teer Tine ces tenn sehen ahoel tam ROS) 1S 120% 1.707054) S70 cae. ol os Mar fi 
Silver Bullion Certificates. ...' 11019 ‘eon 110% 210% x 7th 7619 73% 75% 74 731g 7533 167,007) 50 ram 7| 89 Jan. 
Sugar Retineries Co........... 1 75 73% 7558 At 41s 41 42lo\ 411lq 4233) 42%9 43 ,420) 391s Oct. gl119 Jan. 27 
ee... $0” 40% 40 41's Oe ad ae . ee Ere Sit, aaa AR my 9| 87 May 14 
Western Union A pay 81% Siie! Slits 819 80% R44 1 8119! Sie 81%| 81% —— 

















* These are the prices bid and asked; nosalemade § Prices from both Exchanges. {| Ex rights. x Ex dividend. 


{ Lowestis ex-div 











= 





OcrosEe 18, 1890.] THE CHRONIL. LE.  §23 
BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 









































































































































* These are the prices bid and asked; no sale was made. {| Unlisted § And accrued nterest. t Latest price this week. {Lowest is ex-div. 


3 te Share Prices — not Per Ce rices, les | 
Active Stocks. neu =" Geet Range of sales in 1890, 
G Indicates unlisted. Saturday, | Monday, Tpestey » | Wednesday,| Thursday, Friday, Week, 
Oct. 11. Oct. 13. Oct. 1 Oct. 15. Oct. 16. Oct.17. |Shares.| Lowest. Highest. 
& 8. Fe (Boston).100| 337% 3438) 3319 34% 882 33%; 33 34%) 337% 34%) ...... ...... 43,747, 3014 Jan. 15) 5053 May 21 
“6 51g Sig] *S53g9 GC | *53g...... 5% 535 a. Peepers 375; 4% Mar.11} 94 May 15 
(Balt.).100| 10242 10219/*...... , ie Pr er 10248 10245; 103 103 (|*102%104 137; 9719 Jan. 22/1079 May * 
ss DPE « wdpnndl conacééd cateble’ neces cialal enchie’ Oeidedl deadad nacghel edlinéh canabal’ ncaa 126 Mar. 20130 July 
O° I watch cactiios VY i” ff eetepiat Baenere aeh Sapeveieeees *116 118 2112 Jan. 14/118 Mar. D8 
(Boston).100;| 198 198 | 197 198 198 ane 19742198 {198 198 | ............ bee tp Set. 13/2319 Aug. 14 
a 177 |176 176 |*...... 176 |176 176 |*...... BM. desk sencke 611 n. 15177 July 11 
o 100} 204 204 | 204 206 "208 205 |*205_...... 20519 206 | ...... beneds 107 189 Tune * 235 Apr. § 
. <a 7a | ae Tee  ekelekh 181g 1819] *18l9 19 | *18%9 19 | ...... 22... 1415 Jan. 231o July 21 
os , 35 35 i ‘anaeee *35 361g| *35 EE aoeses sceehs 100 29 Jan. 3 45 May 21 
= 00 917% 9218) 91 917%) 90% 9133) 9O% D144} 9Olg 9144} ...... ...... 5,300 8912 Oct. 9:1ll‘2 May 9 
- (Phil.). 100 601% 6053) 59% 604) 58 5933| 5833 59 581g 5948) 5918 604! 13,600| 53 Oct. 14| 7942 May 26 
(Boston). SE Staaten, cxpceelcedees ectnne Ge.. Garage “OP  ctccas “EP Sededbl codec é, section 100; 27 Feb. 19) 4642 May 2 
te 50] *26...... "36% .....- ~ geet OP ® cdese gp ancem mals Sr seca: 2314 Mar. 13| 33. May 21 
Vr TEE cxeece WHE ceases v he’ 7% T%!l *7 SE enewsd Kcankal 400006 acted 50; 6% Jan. 6)| 12 May 8 
os “ 100} ‘23 25 | °23 26 |*23 26 /°*22 26 |*...:.. Bet atbech squnkel” dienes 22 Apr. 22} 2914 May 29 
Eastern......... ,- (Boston). \ ow ee 169 169 |*169 ...... TORS BORO kececall ccccce caccde 17,126 Jan. 2173 July 16 
Fitchburg pref. 100} 867g 87 87 87 86 87 85 86 85 aa S seused accabe 628) 82%2Jan. 2) 95% May 21 
Fl, & pe arq. ‘“ in ctdissin, eangiva > Ve : ee ‘dentns ~ eee » he BRR Ce he 22 Oct. 8| 39 May 2 
Preferred eS EE acasco cansesl..asscnn oni eee oe FT «esses ae T-eccane ie B-wadens senitel” dandiee 91 Feb. 10104 May 2 
Hunt. & ‘Br. Top. (Phila ). 50 Pesawas | EE eactin ss euniil ee ht haeeoes *22'g 23% 50 15% Apr. 1 241, Oct. 1 
Preferred CO *467%, 4719) 47 47 | 47 47 | 4619 4615) 4619 46%) 47 47 562, 4215 Mar. 24’ 491p May 16 
Lehigh Valley s 5144 5138) Sl% 5138) 51 £5178) 50% 5148) 51 51 51 51%) 1,906 50% Oct. 15) 3418 May 19 
Maine Central F aw ust 100 EE GEE. GRA A IORI! SAPS I See RD Se eae Mes 5,130 Feb. 10156 June16 
Mexican Centr 2416 243%) 24% 2453) 23% 2414) 23% 237%) 23% 244g} ...... ...... 4,075, 17 Jan. 20; 3lig June 5 
N.Y. & N. mg o 100 41143 4119} 411g 42 41 415g) 49% 41%) 415g 42 | ............ 2,100; 391, Oct. 4 5233 May 16 
Preferred. . 6 ee Be, ok Ee | Ae RT ec cckdl coence anodes ce  . gpeSETE oR ee ea rae 54113 Jan. 3 121% July 17 
Northern Central (Balt.). 50\ *66 68%) *66 68 *66 68 "Ge ease *66 68 *66 Grell . «sexes | 65144 Apr. 28; 71 Jan. 6 
Northern Pacitic (Phila.). pe 28 28 2738 27%) 261g 2716) 2618 26%) 2633 26%) 267% 277%) 7,547 261 Oct. 14 3912 bar = 
Preferred 7414 7433) 735g 7433) 72 73%) 711g 72%4| 717% 7238} 72%% 74 | 17,340 7l%2 Oct. 15 86 May 1 
Old Colony.... (Boston). 100 ‘Seiiiiiad ‘sandieen 16812 16819; 16812 16814| 166 167 | 168 168 | ............ 5516219 Aug. 28 179 Apr. 39 
Penns ror iy a , (Phila.). 50} 52%, 5233) 52 5233) 52 52%) 52 £52 517%, 52 52 521 bag 5173 Oct. 16 5642 May 1 
eta a il senece Ty dings Sanneel euniiad namie *33 33%4| 3334 3314} 331g 33 267, Jan. 2 36% May 21 
hila. & Reading “ 50]: 181g 18581715), 185)¢ 17316 1848} 171917!3;, |17!'y, 181;.] 1818 187%} 39, 697 1749 a. 9 2446 May 19 
Suramit Branch (Boston). 50} ...... -..-.. = Ee gp » rea: SEF semisdl eenese Sq0b008 aeasindl 5 Sept. 3) 8 May 7 
Union Pacific 100} 52% 5253) 515g 52 5053 5144} 5042 S14} 51 DEE ececce secs 3, 346 5014 Oct. 6 685g Jan. 28 
United Cos. of N.J.(Phila.)100\*230  ...... 23014 2304 230% ae 230 230%4/"...... S30 f.....- 230 77 x2251lgMar.21 23333 Aug. 21 
WesternN. Y.&Pa/( Phila.) .100 81g 819) *81g 8lo)*...... . Bee 8% 8%), *8%...... 355, 7% Mar. 25 12% May 27 
Miscellaneous Stocks. | 
Bell Telephone I aa et 222 223 | 2238 223 322 223 | 222 223 st te 223 | .----- ------ 195 19912 Jan. 2240 Junel2 
Bost. & Montan 524g 5219) 5244 5244 5219) 51% 52  séaeck seduee 2,635, 44 Jan. 30| 68 June 9 
Butte & Boston. “ 35 18 18 18 18 17g 1745} 164% 16% 2333 on gbbene aacude 1,290, 11llo Feb. 24; 265g June 2 
Calumet &Hecla “ 25; 300 300 | 300 300 | 296 300 | 295 295 | 291 294 | ............ 147,249 Jan. 28323 JunelS 
Canton Co....... (Balt.).100| *5349 54 534g Sto) 53%9 53g} 54 54 | *53lg or *53 54 125; 53 Junell, 54% Sept.19 
ConsolidatedGas * 100; 49% 49%) 50 £50 491g 50 49 4913) 49 49%; 49% 50 1,288! 44 Mar.19, 57% Feb. 11 
Erie Telephone (Boston). = 42 4819} 48 48 48 48 48 48 Mt SE: cccdue énacen 359} 37 Feb. 11) 54% Aug. 4 
Lamson StoreSer. “ *29 30 | *29%9 30%} *29 ...... a 29 RRR ERR 50) 25% Mar. 6) 3712 Jan. 6 
Lehi’h Coal&Nav. (Phil.) 30 51% SLY) 51% 51%) 511g 51%) 51% Sle} 51 517%} 52% 524 671) 505g Sept.15) 54 May 22 
N.Eng. Telephone (Bost?’n)100) *52  ...... _ Prion *51lo ..... , ele eee te 49 Apr. 11 55 Jan. 28 
North American. (Phil.).100| 33148 3353) 321g 3353) 311g 33} 3lle 321s) 3215 3214) 33% 3438, 5,700; 31% Oct. 14) 474Sept. 2 
= canbe ag — phe 751g 76%) 74 # £75 7414 7638) 757% 75%) 7233 73%| ...... ...-.. 24,354! 50 ne 10} 9453 May 21 
Thomson-H’n E).{ 51% S1yi 51 Si%e) 51 51 | Sl Sk%e) SL 51 | ............ 1,780! 4713 Sept. &; 6914 June : 
Preferted...... . 25 *263g ...... 2614 2619] 261g 261} 261g 2612) 26% 2d)o| ...... ....-- 910| 2514 S@pt.17| 27. May 
West EndLand... “ coos] 24% 25 24% 24%| 2415 24%) 2453 24%) BO BO cccsce ccc: 3,105) 2312 Jan. ss 3249 May 36 
: ere | : I me rr 
Inactive Stocks. ‘Bid. food | | Inactive stocks. Bid. “Ask. Bonds. | Bid. Ask. 
ir -Thom.Europ.E. Weld (Boston) 100 | Penna. Consel. 5s, r......1919, Var 111%)...... 
Prices of October 17. | Water Power......... Collat. Tr. 249 g......-. 1913, MG Gscseos 10712 
Atlanta & Charlotte (Balt.).100 97 | 98% Westinghouse Elec. os 130. Pa. & N. Y. Canal, 7s...1906, J&D f...... 129 
Boston & Providence (Boston).100 ...... Siaee Bon nds.—Bosto | | ME, Bin cacnsataes 1939, A&O| ...... ‘114 
Camden & Atantie pf. (Phila. '-_ Sf See At. Top.&8.F. 100-yr. ys °f5s09, T&S | Perkiomen, Ist ser.,5s.1918,Q-—J 101 (102 
Catawissa............ Fae leben 100-year income 5 g., 1989.Sept.. Pnila.& Erie gen. M. dg. 1920, A&O 112 |..... ‘ 
Ist preferred...... a 50 ......| 60 | Burl. & Mo. River aang = T&S _ Gen. mort., 4 g....... 1920, A&O; 100 |...... 
2d preferred....... oe SB ii... | Non-exempt 68........ * 018. T&S Phila & Read. new 42., 1958, J&S 8133 31% 
Central Ohio......... (Balt.). 50, 52 | 55S | Si ig 10, S&S) | 1st pref. income, 5 g, 1958, Feb 1. 6914 66 
Charl. Col. & Augusta =“ oe vane Chic. Burl. & Nor. 1st 5 “1926, A&O _ 2d pref. income, 5 g, 1958, Feb.1, 45% 47 
Cheshire aeleaved (Boston).100; ...... | ccleeiti ‘| 2@ mort. 68........... 1918, J&D | $d pref. income, 5 g, eo Feb. 1 3614) append ° 
Connecticut & Pass. se SE  coteieasaaite eR ‘| Debenture 6s......... 1896, J&D ee ~ were 893, A&O: 107 |...... 
Connecticut River.. eT: caine leaned Chic. Burl.& Quincy 48..1922, F&A! | | Consol. mort. 78...... 1911, J&D Baw lecsaae 
Delaware & Bound Br. (Plata). 100,170 173 | lowa Division 4s..... 1919, A&O. ' Consol. mort. 6 g....-.-. 1911, J&D a | a Sdaaa 
Har. Ports.Mt.Joy&L. See GR fonkais Chic.& W.Mieh. gen. 58, 1921, J&D. we i 8 | Improvement M.6 ¢., 1897,A&O! 101 [220222 
Kan. C’y Ft.8.& Mem. (Boston).100 ...... pee Consol. of Vermont, 5s. 1913, J&J; =o  & Con. M.,5 g..stamped,1922, MEN Hol 10212 
K.C’y Ft 8. & Gulf pf. DE ccbess Labia Current River, 1st, 58..1927, A&O cD | 5 | ‘'Phil. Wilm. & Balt., 48.1917, aon - sees lessee - 
K. City Mem. & Birm. ss lee a tes Det. Lans. & Nor’n M. eg 1907, J&J) 22 | § | Pitts. C. & St. L., 78...-1900, F&A 119 isthie 
Little Schuylkill..... (Phila.). 50! ...... eS Eastern lst mort. 6 g., 1906, M&S oF & |Po’keepsie Bridge, 6 gz. 1936, —. 73> | 76 
Manchester & Law.. (Boston).100, ...... | teint Free. Elk. & M.V. 27 6s. 1933. A&O' 23 | Schuyl.R.E.Side,lst5 g.1935, J&D ...... 108 
Maryland Central. (Balt.) 50, .....- ...--- | Unstamped Ist, 68....1933, A&O ro | B |: acre &Ind.,1lstm. . 1914,J&J) ...... lacaes ° 
Mine Hill & 8. Haven (Phila.).  _—* | 22" K.C.C., yar ist, bE. 1925, A&O ab nited N. J., 62 il fa ial 1894, A&O' ...... [sence ° 
eae... 50) ...... | K. C. F.8. & M 6s,1928,M&N SS aren & Frank, Ist, an 1896 F&A, 109 ....0. 
thern N. H........ - (Boston). 100 sabaes tinned | KC. Meni. & Bir, Tat, 38,1927, M&S Fie 3 Bonds s.—Balti 
North ot etDe Ilvania. (Phila.). 50; ...... 86 = = K.C. 8t. Jo. & C. B., 78..1907, J&J, ES o. ‘Atlanta harl., Ist bm 7507, J&J 122% 12219 
Parkersburg .......... (Bait.) 50 stout eee | L. Rock & Ft. 8., Ist, 78..1905,J&JI Fo Tt ee GI, nc onasees 1900, A&O 103 105 
Pennsylvania & N. Ww. (Phita, ee | Louis. Ev. ~~ L.,1st,6g.1926,A&0,° 3 | = | Baltimore & Ohio 4 Bs 1935, A&O 101 (i0119 
malian & Gaston....  (Balt.)100 ...... lacooce|) Sinn SME Mivccccecses 1936, 4&0 | Pitts. & Conn., 5 g...1925, F&A 106 107 
Pes Ascsivece code . (Boston) .100) 2.0.2.) 22 Inga sm ry Ont., lund 1925, A&O | Staten Island, ‘ 2d, Dg. 1926, MONT ccaddalouced . 
Preferred... “ SE: acihahibteeninicn &  -F Seer 1923, J&D! Bal. &Ohio 8.W. -Ist,4108.1990, J&J | 99 | 99%¢ 
Seaboard & Roanoke. (Balt.) 100) ...... fae Mexican Central, 4 g.. 1911, J&I | ‘CapeF. &Yad.,S8er.A.,6g. 1916, J&D 1054 106 
1st preferred....... “  eccokaann Semapees ‘| st consol. incomes, 3 g, hon-cum. | ' Series B., 6g sihisiedigdionient 1916, J&D_ 103 10319 
West End............. ee rat eee | 2d consol. incomes, 3s, non-cum. | | Series C., 6 g.......... 1916, J&D 10414! 104% 
Preferred........... - ae eee N.Y. & N.Eng,, Ist, 7s, 1905, J&J | Cent. Ohio, 44% g........ 1030, M&S) ......!..... 
West Jersey.......... CFD. BOF ccacce! 58 || lst mort. Gs........... 1905, J&SI ! baw Col. &Aug. [st 7s. 1895, J&J. 109 ac 
West Jersey & Atlan. “ ie | 40 || Sd meré. Ga........... 1902, F&A Ga. Car. & Nor. Ist 5 g..1929, J&J 1024%/103 
Western Maryland.. (Balt... 50 12 $13 | 2d mort., scaled, 5s...1902, F&A North. Central, gold 6s, 1900, J&I jhe 11548 
Wilm. Col.& Augusta “ 100 106 108 O sden.. & L. C., Con. 68.1920,A&0 Gold 6s of 1904...........- S&S) 117 |...:. ° 
Wilmingt’n & Weldon o eA SGT ape sars 1920 | Series A, 58.........-. 1926, J&J 109 ‘110 
Wisconsin Central... (Boston) .100; ......)...... Rutland, «Se 1902, M&N | i he RES 1925, Ak&O 103% 104 
Preferred. .......... ee | | ae area | elle ea 13898, F&A | ‘Oxf. &Clark.,int.gu.,6 g.1937,M&N | 10212,1031g 
Wore’st.Nash.&Roch. “ BOOl cates fenadied 1 _BondsPhiladel hia. | Piedm.& Cum., Ist, 5g.1911, F&A! 118 119 
MISCELLANEOUS. Allegheny Val.,7 3 10s, L896, J&J{ 110 |...... | Pitts. & Connells. Ist 78.1898, J&J 11644 1164 
Allouez Mining...... (Boston). 25) ...... Faces “Atlantic City 1st 5s, g.,1919,M&N| 105 |... vo inia Mid., 1st ts...1906, M&S 116 |118 
Atlantic Mining...... S ees aN Belvidere se Ist, 6s..1902, J&D; ...... Par Series, 6s sececcccces 1911 M&S 115 (116 
City Passenger RR... (Balt.). 25. 80 | 83  Catawissa, M., 7s...... 1900, F&A' 118 ........ 3d Series, 6s.......... 1916, M&S 107 109 
Bay State Gas........ (Boston). 50) ...... 2.2.2.) Char. Cin. & Chic 1st 5g, 1947, mon) ccecce ee | 4th Series, 3-4-5s..... ea M&S) ...... Sieh 
Boston Land......... ag Sa Bene Clearfield & Jeff.; 1st, 68.1927,J&J, 117 |.....- '| 5th Series, 5s.......-- 1926, M&S. 1014 101% 
Centennial Mining... “ MP bibnenteddide Connecting. 6s....-. 1900-04, M&S! ...... Tae West Va. C. & P. 1st, 6 ¢.1911, J&J' 110 iil 
Fort Wayne Electric os ga paReliet Del. & B’d Br’k, Ist, 7s. 1905, F&A 130 |......! || West’n N.C. Consol. § g.1914, J&J ......)..... 
Franklin Mining. .... . Ge sansen Riwev Easton & Am. 18tM.,5s.1920,M&N 114% 115 | Wilm. Col. & Aug., 68..1910, J&D| 119 120 
Frenchn’n’sbayl’nd 3“ i Wntaiintweadias Elnir. & Wilm., Ist, 6s.1 910, J&I.!' 120%! ...... MISCELLANEUUS. : 
Huron Miving........ ag Se deenel<ennwe Hunt. & Br’d Top, Con. 58.’"°95,A&O 100% 102 1 Baltimore—City Hall6s. 1900, Q—T eet a : 
Illinois Steel §j........ 6 eet Lehigh Nav. 448....... 1914, Q—J 108 |...... ‘| Funding6s..........-- 1900, —J| 12042 i2l's 
Kearsarge Mining “ | PO RE | Se as 1897, J&D 112 |...... West maryl’d RR. 6s..1902, J&J) ......)..... e 
Morris Canal guar. 4. (Phila.). 100' 75 83  £General mort. 412s, ¢.1924,Q—F ...... 1408 || Water Se............- 1916, M&N’ ...... | ccece i? 
Preterred guar. 10. 100 202 103 Lehigh Valley, Ist 638...1898, J&D 116 |...... Funding 58........... 1916, MK&N 126 1261g > 
Osceola Mining....... (Boston). 25) ...... ware Ee , Wie ose 1910,M&8 133 |...... ‘| Exchange 319s.......- 1940, J&I| 10419. 104% , 
Pewabic Minivg...... ee gan | aled Se  * arr, 1923, J&D 134 |......) Chesapeake Gas, 6s..... 1900, J&D 109 109% ' 
Pullman Palace Csr... “ 100 ...... | dabaee Nor th: Fenn. 1st, 78....1896, MEN 116 |...... | Consol. Gas, 68.......... 1910, J&D 1149/1153 
Quiney Mining....... “ ICY pan a 1903, J&J| ...... - Zi eee 1939, J&J, 101 |101% 4 
marack Mining 0 Dl suckéeleadnes Pennsylvania gen. 63, ¢.. 1910, ha denmea (1254, Equitabie Gas, 68.....- 1913, A&O 106 “— 3 
Thoms’ nElee. Welz 06 DEN <indel cases | SE, GR Dic cccncccs 1905, Var} ......:121  ||Virginia (State) 3s, new. 1932, J&J; 67 | 6742 ; 
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_ NEW YORK STOCK EXCHANGE PRICES (Continued), — ACTIVE BONDS OCT. 17, and since JAN. 1, “1890, 
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Clos’ a Range (sales) in 1890. |Clos’ng)|Range (sales) in 1890. 
RAILROAD AND MiscEL. Bons. Znier’st Pri F ee - | RAILRVAD AND MISCEL. BONDS. Period. Price : 
At.Top.&8.F.—100-yr. 4 g- 1980 J & J 8253 81 Oct. | 88 May | N.C.&8 L.—Con.—Con.5g.1928'A & 6105. b.|1051g Oct. |111_ May 
100-year income 5 g..... =e Sept. | 5734 | The Feb | 7014 May |.N. Y. Central—Extend., 58.1893|M & N 1027ga./1013g May (10453 Apr 
Atl, & Pac.—W. D. ine., 68.1910 ........ 3 b. 12 Jan. | 24144 May || 1st, coupon., 7s.......--. 1903/3 & J)1252b./126 Sept. }132 y 
Guaranteed, 4 v........-.1937 J & J 78 a.) 70% Feb. | 8219 May |! Deben, 5s, coup., 1884.. -1908iM & §\........ 110 Mar. |113142 May 
Can. South.—1st CUAr., 58.1908 3 & J vo gl re Aug. |110_ Feb. |\N. Y. & Harlem—7s, reg.. M & N*,1261ob./124% May |128 Apr 
DRT ntididahes nuceihantils 1913 M & 8* 96 Sept. 100% July | N. Y. Chic. & St. L.—4 @.. 1937 A & 0); 91% | 904 Oct. | 97 Jan. 
Central of N. J.—. ons. 7s. 1888) Q—J = 115%, 11519 Oct. |122 Jan. |\N. Y. Elevated—7s......... 1906)J & J112 b.j112 Sept. 1171oJune 
LS URcncis obehscedbe > € S eee ‘124 Oct. |128 Feb. |\N. Y. Lack. & W.—I1st, 68..1921/)J & J)i3liva 131 July |134% Apr. 
General mortgage, 5 g.. 1987 J & J110 b,. 109% Oct. |113%2 Apr Cons*ruction, 58.........- 3\F & A108 107 Sept. |112 ay 
Leh.& ..CO.78.,28°80.1900 Q—M (1131s 113 Mar. |116 Jan N.Y. L.E. & W.—1st,con.7g.1920|M & §,*133 b./134 Sept. 13912 Jan, 
do mortgage, 5s ...... 912M & N 1021a.'102 May |105 Apr. | Long Dock, 7s......-...-- 1893/3 & D*108%2b./107 June |110%4 Mar. 
Am. Dock & Imyp., 5s.... 1921 J & J 110 {107 Sept. |11012 June | Consol., 6 g seeliéncesel 1935\A & O*/11749b,/11712 Ovct. [12219 Jan. 
Central Pacifie— Gold 6s...1898 J & J 1141eb.:1112 Jan. (116% Mar. | BE Ge, © Bonded cceces 1969/J & D lg | 9833 Mar 
Ches. & Ohio.—Mort. 6 g..1911 A & O.113%4b.'111% Oct. [118 Feb. |,N. Y. Ont. & W.—ist, 6 g...1914|M & 8111 a./11024 Sept. |113% Feb. 
ist consol. 5 ¢ 1939 M & N101 994 Oct. [19315 Apr. Consol. ‘Ist, 5¢ cone edhe 939'J & D 94% 4% Oct 01 
& A.Div.,1st con. 12-4 g. 1989 J & J 69% | 67 Sept.| 73% June |N. Y. Sus. & W.— istret. ,5g.1937/)5 & J) the 9612 See. 10133 June 
do 1st con. Ze, eat 4 & J 80 b. 82 July} 82 July ||_ Midland of N. J.—6g..... I1910;|A & O112%ob.'113. Apr. 8 Feb. 
OR coma 8-4 £.. .....-c00- 1989 J & J 73 a.) 67%A 77 May | Norf. & W.—100-year, 5 g.1990)J & J'* 9642a.! 94 Oct. 9914 June 
Chea. O. & Bo. W. ~ do eoaud 1911 F & A107 b.'10712 Aug. |1132 Jan. North. Pac.—1st, coup.,6 g.1921/J & J 1161gb. 118% Jan. |119 June 
Chic. Burl. & Q. -Con. 7...1903,J & J123% 123% Sept.|129 June!) General, 2d, coup., 6 g...1933;A & O,1114s8b./110% Apr. |116 Aug. 
Debenture 5s............. 1913 M & N 102%b.'101% Aug. |105%% Apr. || General, 3d. _ '6g.. 3087 J & D109 b.|109 Sept. 11319 May 
Denver Division, 48...... 1922, F & A 90 b.! 9012 Oct. | 96 July || Consol mort. 5, g.....-... 1989, J & D 872 | 85 Oct. | 94 
Nebraska Extension 48..1927\M & N*891eb.| 9015 Oct. | 9414 Apr. | North Pac. & Mon.—6 g...1933|M & § 104% |10414 Mar. |11019 Apr. 
Chic. & E. 7 —lst, 8. f.,68.1907'\T & D115%4b.'115%2 Oct. [11812 June No. Pacitic Ter. Co.—6 g...1933)J & J103 b./106 Jan. /113 ay 
Re 934A & O116%4b.'116 Apr. |122  Sept.| Ohio & Miss.—Consol., 78..1898)J & J/115_ a./113%4 July |117 June | 
Benepeha sions. ist, 5s...1937 M & N 99¥2 | 95 Feb. |100 Jan. | Ohio Soutnern—Ist, 6 g....1921/J & D)*105 b./104 Sept. /111% May 
Chic. Gas. L. & C. —1st 5¢ 1937 J & J _88 b. 8812 Aug. | 982 May || Genera! mort., 4¢ in oer inal 1921.M & N 60 b.| 59 Apr. | 68 May 
Chic. Mil. & St. P.—Con. 78.1905 J & J 12414b.'123 Oct. (12919 May | Omaha & St. Louis—4 g....193°/J & J\,72 a.) 71 Au 80 June | 
1st, Southwest Div.—ts..1909 J & J114 a./112% Aug. 116% June | ‘Oregon Imp. Co.—Ist, g-.1910|F & D/102% (10149 Jan. |106 May 
Ist, So. Min. Div.—ts ....1910J & J 114 1121, Aug. |11833 Apr. |/Ore. R. & Nav. Co. —1st, 6g. 1 J & J 109192./108 Oct. [113 Jan. 
ist, Ch.& Pac. \s.Div.—ds.1921'J & J105 [104% Oct. 10914 June | | Consol., 5 £..--.+.---.---+ 1925)\J & D100 a.) 9819 Oct. |1041g Mar 
Chic. & Mo. Riv. Div.—5s 1926J & J*101 a.101 Aug. |103% June | Oregon & Transcon’l—6 g..1922|M & N.10v42 (103% Jan. |107% Apr. 
Wis. & Minn. Div.—5 g...1921 J & F101 b.'102% Oct. |106 June | Penn. Co.—4e g., coupon .1921/J & J'107 a./105% Oct. |110%4 Mar. 
Terminal, Dl scmciiede 19143 & J102 (102 Oct. |106 June! Peo. Dec. & Evansy.—6 g..1920|J & J'104 a.j101 Jan. [109 Apr. 
Gen. M..4g.. cries A....1989J & J 91 a. 89% Sept.| 96% Apr. | Evansville Div.—6 g..... 1920/M & 8 |100 a.'10G Mar. |1061g Mar. 
ome aN. W.—Consol. 7s..1915 Q—F 138 b.'1389 Oct. |144 Jan. |_ 2d mort.,5g..............- 926M & N 67 b.| 66 Mar.| 74 May 
Coupon, gold,7s.......... 1902 J & D124 b aes Aug. 129 May Peoria & East. consol. 4s..1940'A & O ‘914 | 78 Oct. | 85 June 
Sinking fund s.... ...... 1929 A & O114 Db.'11 117 Feb. | Income, 4s................ 1990 April. | 23 bd. 22 Sept.) 34% June 
Sinking fund »s.......... 1929A & OQ 106%0 105% On. 11012 Feb, | Phila. & Read.—Gen., 4 g..1953'J_ & J 8l’2 | 79% Sept.' 87 Jan 
Sinking fund de ben. 5s...1933.M & N 10812b.'108 Oct. 112 Apr. || 1st pref. income, 5g Leet 1958' Feb. , 65% | 62 Mar. | 801 Jan. 
25-year debenture 5s.....1909M & N 106% eet May 10812 Feb. | 2dpref.income5 g....... 1958 Feb. , 46 42 Oct. | 5812 May 
Extension 4s ............. 1926F & A 9918 | 96 Jan. |101lo June ||_ 3d pref. income 5 g....... 1958 Feb, 3614 | 3314 Oct. | 49 . 
Chic. Peo. & St. l.onis—5 g.1928 M & 8 98 ob. 911s Jan. | 9910 June | Pittsburg & women ——6 £- 1917/3 & J 73% | 7712 Oct. | 83 
Chic. R. I. & Pac. —6s, coup. cere & J* 126%b.126 Sept./132 May | Rich. & Danv.—Con.,6 ¢. 19153 & J 116%a 11514 Oct. |118% Sane 
Extension & «vl. 58....... 938i J & J 101 LOOlg Sept. 1062 June | Consol., 5 g............-.. 936A & O30 dD. 85 Oct. | 94 June 
Cate.Bt. 1a Fit. -Con., 5g. 1932 A & O 98 b.100 Jan. AOGis Aug. | Rich. & W.P.Ter. —Trust 6g tog F & A 95% | 95% Oct. (103 Jan 
Chic. St. P. M. « O.—6s....1930 J & D118 117 Sept. 12322 May |_ Con. st & col. trust, 5g.1914M & 8 71%: Oct. | 83 May 
Cleveland & Gor ‘ton—5 g.. 1917/3 & J 9ilobb. 91 May 97 Jan. Rio G. Western—Ist, 4¢...1939'3 & J _72 2b.’ 697% Mar. | 78 May i 
C.C. C. & l.—Censol. 7 g...1914 J & D130 b. 13014 July 135 Feb, 8. W. & Ogd.—Con., 5s.. ..1922)A & © 107 9b. ‘10712 Oct. |11214 Mar 
General consol. 6¢....... 19343 & J *122 a..1174 Feb. 12510 May | St. Jos. & yx Island—6 g..1925 M & N* 1052p. (103 Oct. |107% Apr. 
Col. Coal & Iron-—6@...... 1900 F & A103 b.103 9 Mar. 108 Jan, | St. L. Alt, & T. H.—I1st, 7s. Isx4 J & Jllo D.'11049 Jan. |113 June 
NE Midi’i—Con,4¢..1940 F & A108 b. 6642 Aug. 7542S8ept. — 2d, pref., oa . scalaiatieiieliiciadn talked 1894 F & A107 Db..105% May 111 Jan 
Col. H.Val. & To!.—Con.5g.1931 M & § 83 D.! 73 Mar. | 8818 July St1Ark.&Tex.—1st, 6a, (Vat.rec.'........ 87 =| 86s Mar. | 9838 May 
cee y fre 904 J & D 88 | 73 Mar. | 8932 July 2d, 6s, 1936, tr. ree c., allass. pd. a 24 | 22 Oct. | 3233 May 
Denver & Rio Gr. Ast, 72.1900M & N119 ,117142 May 119 Feb. St. of $ iron Mt. —Ist, 7s..1892 F & A103%D.102 Aug. '108 Jan. 
SE RH 1936J & J 81 4b.' 76loJan. | S430 June 20,7 G...........---ceeeee 1897 M & N1U8_)b.106 May 109% Feb. 
Det. B. City ke Alpe na—6 2.1913 J & J 99 a. 99 Mar. 100 Jan. Cairo & Fulton—1st, 7 7 g.1891 J & J 101 °sb. 100 Jwy 103% June 
Det. Mac. & M.—L’d grants.1911 A & O 32 ».' 33° Sept.) 3912 May Cairo Ark. & Texas—7 g 18975 & D 105%b. 10253 Jan. 107 ay 
Dul. & lron Range—5s....1937 A & O 97 38h. ' 971o Oct. 10253 Mar. Gen. R’y & land gr.,5 ¢..1931 A & O Y= a 83 Jan. | 9512 July 
Dui. 80. Sh. & Atl.—5 g....1937 J & J 9642b.. 92 Jan. 101 May | St. L. a Gan e.—Ox.. CL A.1906M & N112_ 0.112 Oet. 115 June 
E. Tenn. V. & G.—Con., 5g.i1956 M & N 10618 103%2Jan. 108 Apr ii. Rc reseneeees ous 1906 M & N Lizteb 111 Aug, 11 Apr 
Knoxville & Ohio—6 g¢...1925J & J*111 a.\10819 Jan. 113 June. 6g.,. ClassC.............. 1906 M & N 112 b.111 Sept. 114% Apr 
Eliz. Lex. & Big San.—6 g..1902 M & 8 85 Db.) 8¥laSept. lu4 Jan. | General mort., 6 g...... 1931 J & J 110'2b. 10914 Feb. (115 June 
Ft. W. & Denv. City—6 ¢g...1921 J & D1054 (103 Sept. 110 May §.P.M.& M.—Dak. Ext. 6g. 1YV1UM & N “118 b. 117% Feb. {120 Mar. 
Gal. f.4San An.—W. Div. Istjg.M &N 9553 | 93 May | 96 Sept.) Istconsol.,6g............ 1933 J & J1l7 a.115% Jan. |120 Jan. 
Han. & St. Jos.—Cons. 68 .. 1911 M & 8115'sa.114 Sept. 121 Fe Do reduced to4tog...J3J & J,°°o5 @:'100 Feb, 102142 June 
Illinois Central—4 g....... 1952 A & 0100 b. 10014 Apr. L024 Mar. Montana Extension 4 g. 19373 & D ,o3 a.' $619 Jan. | 92 June 
Gt. No.—Ist,6¢....1919M & N116 b.'10933 Jan. 11612 May | San A. & Aran. P.—1st,6¢.1916J & J*71L db. 70° Swy | 8819 June 
Coupon, 6 ¢g., trust rec...1909 M & 8 78 a. 7314 Jan. | 89 May EE ae 19263 & J*69%b. 69 Oct. | 90 June 
Iowa Central—Ist, 5 g..... 1938 J & D 383 D. 831g Oct. | 91 May | pre Val.—ist, 7g., Tr. rec.190Y ........ 127 113% Jan. ae Oct. 
Kentucky Central—4 g....19873 & J 81 80 Oct. 85%June Gen’'l6g., Tr. rec, asvtd.1921 ........ 60 | 48 Jan. | 6210 Oct. 
Kings Co. El.—Iist, 5 ¢.....1925J & J 99%bD.100 Aug. 105 Jan. , So. Car. —ist, 6 g.,ex coup.1920 ........ 10012b.' 96 Jan. |101%4 Oct. 
Laclede Gas—Ist, 5 g...... 1919 Q—F 79 a. 79 Sept.' 89 May | Income, cette 1931 ..........134% | 7lgJan. | 34 Sept 
Lake Erie & West. —d g....1937J & J107 b.109 Apr. 112% June So. Pac., "Ariz. —6 g..... 1909-10 J. & J 1V5%90.'105 July 108 June 
Lake Shore.--Con.ep. sLst7 73.1900 J & J 123%. 122%, July 128 May So. Pacitic, Cal.—6 g....1905-12 A & O 1124). te Apr. b+. Sept. 
Consol. coup., 2d, 7 1903 J & D123 1221, 8ept. 128 May __ ist, consol. gold, 5 g....1938 A & O*99 b..100 Oct. |10333 Mar. 
Long Islaud—list, on. ba: 1931) Q—J 112% 412 Aug. 118 July | So. Pacific, N. M.—6 g...... 1911 J & J 1064 , /205% Suly ‘109 June 
General mortgage, 4¢...1938 J & D 93128. 931. Sept.' 99 Jan. | Tenn.C. I. &Ry.—Ten. D.,1st,6g A & O vO Oct. 104% Jan. 
Louisy. & Nashv.—Con., 78.1898 A & O112%b.'113 ° Oct. betsy Mar. | Birm. Div.. 6 g........... 19175 & Je YO 50 Oct. 10312 Jan. 
N. O. phe —lIst, 6 z.. 1930 J & J1il5 b.'115%4 Jan. 121% June Tex. & Pac. —ist, eee 2000 J & D Y1'4 | 39% Sept.| 96% May 
eS Beccccccs 19303 & J 107 b..106 Jan. 11012 Feb. | 2d, income, 5 g........... 2000, arg ee 37'2 Apr. | 4542 May 
E. H. n& N.—1st, | see 1919J & D113 »./113 Jan. 116% May | Tol. A. A. & N.M.—6¢..... 1924.M & N 103 b..102 May |10742 Jan. 
SP Mi ococs cncescss 1930 J & D113 p.113 Jan. (11642 May = Tol. A. A. & Gr. Tr.—6 g.. igaiid. & J 107% 107 Jan. |111 June 
Cedeteral Crust. D Bo cccss 1931M & N104 a.104 Oct. 110 Feb. | Tol. & Ohio Cent.—5 g..... 1935 J & J 100% (102 Jan. |10814 July 
Louis. N. A. & Ch.—Ist, 6s. =. oJ & J111 411 Aug. 119 Feb. | ‘Tol. Peo. & West.—4 g. 2... 9173 & J, 78 vb. 76 Jan. | 80% May 
Consol., G .-22200-cccoee. 1916 A & O 9944b. 95% Apr. |105 Jan. | Tol. St. L. & Kan. C.—6 g. 19163 & D 99'2 | 944 pmo — Jan. 
Louis. St. L. & Texas—6 @- i917 F & A 99%sb. 9714 Feb. (104 July Union Pacific—6 g.... ..... 1899 J & J 1152b. 1145, Aug, 1184 Mar 
Metro. Elevated—Ist,6 ¢..1908 J & J113 112 Jan. 117 May || Sinking fund, 8s.......... 1893 M & 811042 (110 Sept. 16% Feb. 
i dvidedeuhddacas and 1899 M & N.J07%a.'1057%3 Feb. 110 Apr. | Kansas Pacitic—1st, 6 g. -1895 F & A'109}2b.11019 May {11244 July 
Mich. ee ist, con., 78..1902M & N125 b.1v5 May 129 Apr. | a a cllinn tiininsk tintin scescil 63 & D1il2 b.110 Jan. |113%9 Mar. 
Te ae 1902M &N........:108 July AAAs Mar. | et “sara M &N114 b.113 Jan. 117% Mar. 
Mil. Lake th, & W.—Ist, 6¢. uost M & N 120b.1191o June 125 Apr. |) — 1stconsol.,6 ¢g..... .... 1919M & N115_ b.'113%June 118 Mar. 
Exten. & Imp., 5 g....... 9F & A100 b.'100 Oct. 105%Jan. | Oregon Short Line—6 g..1922 F & A*|109}2b. 110 Oct. |116%4 Jan. 
Milw. & North.—M. L., 6s. 1910 5 & D110 b.'109%2 June 1134 May | Or.S.L.&UthN. —Con.5 &. 1919A & O 89 b. 90 Oct. | 95% Jan. 
eae 1913 J & D110 b. 108% Feb. 113% May ||_U.P P.Den.& Gulf con. ees & D 84 | 83% Oct. | 88 Aug. 
M. K. & T.—1st 4s, g....... 1900 J &D 78 | 74% Oct. | 82 June Union Elevated—6 g...... 1937 M & N 109 b.10644 May {110 Aug, 
2d 4s, See eee eee 1990 F & A 46 4310 Apr. | 557%, May | | Virginia Mid.—Gen. m.,5s, 1936 M & N*84 Db.’ 85 Mar. | 88% Apr. 
Coasol., 6 g., trust ree....1920J & D 808 | 7215 Jan. | 8833 May | stamped > M & N*88 a.' 8642 June| 90 Apr. 
Consol., 5 g., trustrec....1920 J & D 69 Db. 6llgo Jan | 761% June | Wahash—Ist, DE RE. 1939 M & N wh 100 Aug. |105y > 
Mo. Pacitic— ist, con., 6 g. peed M&wN aan eines May |113 Apr. || 2d mortgage, 5 g........ 1939.'F & A! 7 75 Sept.! 8646J 
rt 6M &N114 b.113 Sept. 120 Apr. || Debent. , Series B..... 1939J & J) 3 5 by 35 Oct. | 57 May 
Pac. of Mo.—1st, ext., 4g. 1938 F & A 96eb.. 95 Aug. 10112 Jan. | West Shore—Guar.. 4s..... 23613 & J.10278b.'1027 Oct. |10653 June 
a eee 1891 J & J*100b.100 July 103° Mar. || West. N. Y. & Pa.—Ist,5¢g.1937J & J| 98 Db. 9244 Jan. |10214 June 
Mobile & Ohio—New, 6 ¢..19273 & D115% Al2'2 Aug. 117 Apr. | 2d mort., 3g.,58¢..-...... 1927A & O 31 b.| 29 Jan | 40 May 
General mortgage, 4s....19388M & S 661 (0744 Jan. | 67 July | West. Un. Tel. ” Col. tr.,53.1938 J & J 99 931s Sept. | 1021 Jan. 
Mutual Union Te).—6 g....1911/M & N 102i 1100 May 1105 Sept. | Wis. Cent. Co.—Ist, 5 g.....1937 J & J) 93% | 96% Jan. |104% Apr. 
Nash. Ch. & St. L. len 73.1913'3 & J 128lgb.'128 July 133 Jan. il -- Geepene, & @......0. ...-<e | ee | 45 43 Oct. | 69 Jan. 
NoTE—“b” indicates price oid, and “a” price asced; the Ranze is made up fro.n actual sales Oaly. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES. —STATE BONDS OCTOBER 17. 

SECURITIES. | Bid. “Ask. I SECURITIES. | Bid. Ask, SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4to5..... 1906 104 07 | Missouri—Con. —Fund. .1894- = = Ltewohs Bouth Carolina—6s, non-fund. 1888 4 Aly 
2+ Ey Wllec «ences necsss 05s 1906: 106% £\..-.- |New on OR. occkccce ett EO lvcous. Biown consolidate d, 6s. Sat cesnod 10018 

SG TI. ccdnodececedssc'seé 1906; ...... I RR re epee 1293 108 ae ee Tennessee—6s, oid... ... 1892-1893 67 i al 
Currency funding 4s........ 1920 105% 10819 North Gevatine ae. Re rr eo Yom} romise, 3 4-5 6s......1912 77 |..... ‘ 
Arkansas—6s,fund. Hol.t899 1900 10 20 |:-Fanding act................. 1900, 12 | 18 New settlement, 6s......... 1913 104 {109 
do. Non-Holford 145 (175 |. New bonds, J. &J....1892 1898 20 | chi ea: ene 1913 100 |105 
7s, Aikansas Central RR........ See: mic: << Saaeee anes a ae ee ee Peer reece BOE cincus q2 
Georgia—7s, gold .........:.:. 3000: 5:.5<:}......| Special tax, Class 1..............- fener 6 Iv ee ey * nea ee oo 
Louisiana—7s, cons........... oe . eee -<qeeemprseies DBccopevdovcan’ 1910 97 {101 } 6s, consolidated bonds........... | 47 | 50 
EE Sees A. le |e ee er eee 919; ......) 123 | 6s, consolidated, 2d series, rects.! 50 |..... . 
Missouri—Asylum or Unive..1892 103 |...... Rhode Isiani—6s, cou. .1893 - 1894 108 |...... J _ 6s, deferred, trust receipts. PRESS. 84 9 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


nt the por cent values, whatever the pir my b3; otharqu tations ara frd3q isitly mi3 p 3° saare. 
sey wee ah ne weed, vi viz.: *M.” for mocigags. gz.” for gold; “gd,” for giasraiatesd; “enl,”’ for eri esas ‘*oon3.,” 
for consolidated; “conv.” for convertible; “‘s. f.,” for sinking sund; ‘1. g.,” for ~— grant. 
Quotations in New York are to Toursday; from other ci ties, to late mail dates 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
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UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. | Bid. | Ask. | 
Ul , Me.—Water,6s, 1905. Jay 119 |121 ||N. Bedford-(Con’d)-1193,1910.4&0 § 99%|100 f 
genie nn ee OM ......|| Boke kee. &J\§106 \108 ||\N. Brunswiok,N.J.—7s,water,1904| 115 |...c0e | 
498, 1891..............coup.. Q—M| 10439|._.... Bath, Me.—6s, 1902...........- Var 105 |107 6s, 1906........ --Var| 10519) . 20 | 
yg Po = akeer: reg... Q—J| 12353/124  § Ben Uap ee Sen J&I$100 [102 ||New Hav’n-Park,3%s p.c.20.50s. Tas 25 | 98 
4s, 1907.....22. 777777" Coup. .G—3| 123/124 || Belfast, Me._és,ratiroad aid,'98_ .|§106 |108 ||New Orleans, La.— Premium 58 ...| ......|..ese- 
6s, Currency, 1895.....reg.... a3 113 |......||Birmingham, Ala.—5 g., 1920 A&0§104 [198 Cons. 68, 1923, ext. Crossman.J&J| .....0|...c00 | 
6s, Currency, 1896.....reg....J&J| 115 |......||Boston, Mass ase.— Water 68,1906 . Varj$119%4/11949/| 5s, 1934 _.................---3&D)} ..... *| <sonae 
6s, Currency, 1897...-.reg....J&J| 118 |...... Water 5s, old, , 1906 ..... -s00- Var 118 1189 N. x City—7s, 1900....... oo ae aes ee i 
° Cy» f ccowe seeek eee. || Water 48.1917 ........... .--.Var 8, «eee -cocccace coccccce i] 
yp mae IR «+ SR SE A pnd | Be he > “Awol 99%)100 |) gs, gota. VOT. ci SeS 127 |S | 
STATE SECURITIES. Aull A AAD LS TPTURCD IR at tle sooel| SGy ROOD. cncssss see oreee crees 
"DIL IUIRD {Be 2e7 Bod Gi i) - cence 1 63 53 ld, I 396.. eeeres e@ seeseeceee M&N 110 eoeeae*s 
ae mea resen” — 106% wl aemize, ¥. 1924. ridge ide ges Riss 160 || 4s, 1906...... we cencsecee sone MG@N/S112 (112% 
Class “OC,” 4s, 1906 ..............| «+= 105 || Bridge 5s, 1919.............. J&J| ...... 133 3498, RRs licthicens abeeinne MEN}|}!01 |... 
Currency funding 48, 1920......| 105%|108%s|| Bridge 4s, 1926 ..............J4&J| 120 |......|| 88,1907 ..........2. -ccceees,AG@O/§L02 (777225 
Arkan.—6s, fund.,’99.Holford.J&J| 10 |} 20 Water 3a, 1905.......... oiae tn leseces Park, Zigs, 20-48 ............M&N$ 97 
6s, fund., non-Holford. ....J&J| 145 |175 ||Buffalo, N.Y.—7s, 1924-5......J&J|§t62 | 1... Norfolk, Va.—6s, 1914..........Var| 118 |122 
7a, L. R. & Ft. 8.188ue,1900.A &0O| 7 | 10 || Water 5s, “D.0ese0e-22-A&O/PLO6 |.....- 8s, % Water, 1901...... one ----M&N 129 |130 
ERP EEO ibe 6 | 40 ll Wane Bigs, 1008-0002 2IS (00 |122272|| Norwich, C6288, 1907222227 -A&O|5i10" [113 
a, Miss. 0. & R. Riv.,190 dA & O _7 | 10 || Water 3s, 1916..........-... F&A}} 93, | --...||Omaha, Neb.—Paving 5s, 1905 .... 103 |109% 
s, Ark. CentralRR.,1900.A &0O| ~:7 | 10 Cambridge, Mass.-Water6s, 96. J&J 111491113 ||Orange, N. J.—7s, long.......... ----/9116 |. cone 
c't-New,r, 3198,1903.J&J\$102 |...... City 6s, 19 ~ gapeons -oecenens 125 |127 ||Paterson, N. J.—7s, 1 Wate sdbELe 124 |125 
New. reg. or coup., 38,1910 .....|*§100 |.....|| Water 31a, 1 2 ree Varle 994|100 || 66 1901ec nee 72] 118 lige 
Dist.0ol.-Vons.3-658,1924 op.F&A| 12149/123 ||Camien, N. J.—7s.1903 ....-.. ceetae: jaca Ry i ideaiketananas eddasodennnh 102 |104 
Funding 58, 1899.............J&J| 110 |113 Charleston, 3.0 —~Conv. 78,'97.A&0| 107 |108 ||Peteraburg, Va.—6s............. J&J| 110 112 
Perm. imp. 68, guar., 1891 _.J&J| 102 |103%|| Conv. 4 8, 1909. . TOO wowed Wd 82 822 Philadelphia, Pa.—68,1895.... J&J 111 111% 
. — @ sweets scaces iF Sy nw OS 2000 - coecces coeet Se) oan 
Perm. imp. 7s, 1891...... ee “sige sty mennit ar te 7 til 78, 899. "Screg “l...|\eitteburg, Pa.ds, 1913... J&l 122 pee 
Wash. —Fund. ‘Joan (Cong. ove 122 *eneee 4\ge «7 eabeonsenponban pSCA, Sa “06% ee 78,1 191 Sex S6O6.ca6GO 60¢666686¢ 606 Var 135 es2ceee 
Market stock 4e° 189 Tie) “GON TOL | day LOLS ce Seep] 107 "2.22 
— oe DO |.eceeee|} Cook Co. 4198, 1900............--. *U0 W| .cec-- 8, 9080 *, reg _. weeer- ees : oe Saa® 
Bor Swen ross sooeererk: Maa ]oooree Wost Chicago 3s, 1999 ........... f: 064 || Porttand,Me.—6s, RR. Aid, Lion zo 123 
orida—Conso 6s..-..J & J|§110 |......]| Lincoln Any Hy? ithenssagene *....-|10419|| 4s, funded, 1912............J&J|) 99 |LOL 
me a—7s nao. fold 6s 1890. OAS y oie South ae te | RES ARG Eo *02 10) | Portiand, O-e. —Gold 5s 1920.M&N'¢....-- -scesee 
rei 1915. ; &J; 117 |120 ||Cincinnati, O 4-308, 1902 -..J&I|§130 |131 || Portsmouth, N.H.—6s,’93,RR.J&1|9105 |106 
3s, 1917 to 1936........... T&I| .--- + ats i 4 —_- eR ae Var|$13744|......|| Poughkeepsie. N. ¥.—7s, waterlong|)140 | ..... 
Indiana—Tem’y loan #98_1895...|$100 6s, gold, 1906...-..-.-...-.. M&N/|$124 {125 || Providence, R.I.—5s,g.,1900...J&J(§111 [112 
"Refundine. 3” 2 1395 x epee Kemet Var\}l03'4/]05% | 63, gold, 1900, water loan..J & J|§120 [121 
Bate House, sas, 1898..22..222.[8t02 | 222|) ae 30-50s, sink. fant, 1931 “P&IR105'6|106%)| dias, 1899 dazcces--> --on--oreane Dra aaa 
Sceperery tat toms 138, 1804, BR pee of SOU, oo Sen. A Ie 106391107 ||Q tiney Ti. 6s, 1893. Rigeeaccen SEE *cca tone 
Temporary int. loan, 38, 1892." |@t00 |......||Cleveland, O.—7e, 1894... A&O\$109%|t11 || Rahway, N. J.—Old 78...0...22...2.| 35 |--0ee 
7 | ae so con A int. = "33, 1893. 100 | ... Gs lll Bee eee ee ian es M&S/§114 4/116 New adjustment, 4s. héoevcety- seal. 7 aameee 
School fund refunding, 38, 1909.\¢tc0 |.2....|| 58, 1907.22 eR Le Readiag, Pa.—1s.i920........A&0)§ .....|105 
Tempo-ary loan, 7 38, 1399 S100 |..00-. Funded debt 4s, April, 1902. J&J)! oo" 100 a Va.—6a, 1914...... aa 7 et 
Beet oes - aad es 8, S penenetee «6. exadeneans 
ee epee Ga S85] 95 |W [Rumen ON Peace el AS see | Be pag oa eA 
Main eee ee eee » O., 43, 1910.......A&O]§ .....J100 || 48,192)... : 
Maryient—3s, gold, 1900 sed 98 | join, ‘KY. 48,1927, new. Jes roi” LOZ Rochester, N.Y. —7s, Water, 1903 .- Oi reapes 
hl ll a ie EAE conse Tt Ui Mi iccpcnns <capesens sos y103 By EUES.« - .nccce coe sccecces 07.|.. } 
Seer eee- sec enc cee : pees _.. |105 || 4t. Joseph, Mo.—ds, 1903 .....F&A|$10749|... 226 
Massachusetts 5s,gold, TEE A oeaiee D yt a, On 38 18 15h any, Samet vaese|!, Comp/mise 48, 1901...--..... F&A\) 96 | 99ig 
Be, 01, 1897-222 MASI1O {LL1_ || Dodver'Cole—Pud, ima 190k es 2022 22 =|| 36, Louie, Maa, 1899... .... Variias it 
Minnesota—Adj. 439s, 1913, 10-30. 100 /|10319|| Duluth, Mian.—4s, 1920....... &J}§'09 {LOL Ss, 8, gol” 1894....... o seen ceeeeeees 7 
Missouri- \syi’.n orUniv’ty,’32. T&J, 103 | «.--- Detroit. Mich.—7a, 1894....... F&A $108 eoecce 2 > eee occuonnenes -ssee8 ; 
Fand. 63, 1894-95...) -J&J| 110 |... 63, W: 1, 1906..-.+e-.eereeoed &D 3125 sass! ds, 1905 oy critters ctrstt| eget : 
weg on he ee By on ad yg FP ge BR ng Sa one eo a tt els eal | Bt.1.Cv.—08,1905.... 7. AsO} 118 | | 121 
w War loa 63, 1892" "2:J &I|§109 [110 || Elizabeth, N. J.—New 43,1922 sas! 85°°| 95 || 3t. Paul, Mion. —4s, 1912....2...... tee laa 
War loan, 6s, 1905 Sitka J&JislZ2) |128 ||Evansville, Lod. ,comprom, 48,1912) 75 | 85 4198, 1916....-.200-200----20-e0e-- 113 |115 , 
New York— is. gold, 1893.... A&O 5 | me ean Fitchburg, Mass.—6s.91,W.L..J&J $1004 se* _ etry pare ere rt "18116 116% : 
No.Carolina—6s, old, 1886-98 .J&J| -..0+.| --+-- oavene” , Tex.-88,1893-1909. MAS :00 95 71 139 Ne pote a "18147191119 
So ay Teoupons of Ak) cool 222.||@rnd Rapiis; Mish —ba/ T0013 ea) 2222) Siu Antonio, Tex.—Ss, 1902-t9J &J/ 112/118 i 
Gs do Baye ny aS. ‘{2°°| ¥8°°|| water, 4s. 1895 ......... Fine Stina Savannah--F'd 5s, cons,1999 . 103 {105 
6s, seca Rif 1900. ars! 9; ‘Harri burg. Pa.—6s, 1895 . SGT a ae Scrautou, Pa. —48s, 1893 1910. &A seceer|-scce . 
yt any? enatataoin A&o| 8 | 7 || Water Gs, 1903............... giana, Scena Sicux City, lowa— 439, 1899 ....../5.-----|L00% 
9 VMGAUMGELL BUEb. cacccaeecees Y “ee PoE ea . e ‘a is, as ee Bee el|-«cees 3 
aa ene 2 lg eee ee cael cee |Sinmasteld, Mass.—ts, 1905..A&0| 122 |124 
ge certifica*e ae eeccce co TE 5) 97 (101 |\Hoboken NW. 3.~%s. 1903... Aaol .. |...-.. 73, 1903, —— a A&O| 123 vise 
A a te oennes A &O 123 || Improvement 6s, 1898...... I oceeeal siaee | Springti-ld, O.-5s, 19 7 ...... M&N --;--/iie 
Nort Dakota a tl GARRAINR, BPREsEETE do 58,1901. ....M&N| ...... ggrt|| Pulede, ,0.7-308, RR., 1900. Maal tte ne 
Ponna— 5s, now reg.,’92-1902, F&A) 102%|...... gee oe ede 22) "95 197 |) 6881899. ccc ITI var] 10849| 110 f 
noone L012. rgrecese™ Sael $an 7 7--” indian ‘polis, Ind" "78 FIT ART ee noe | 3s, bx9B-1913 222 TLI TA WO) 101 1102 
8 outh Carolina”-6s, Non- fund., isss; 4 |....- 8.13 <a - et ees tenes Ke Rofandi Sey datees a . : 
Brown console, ds, 180g onc 4) 98 |iOi | serney City—75 N08 Wael af. oma, Re Ht 8 idi”"|ios 
B'ue consols, 4198, 1928..... a4 aes eso Hudson County 58, 1905.. "HESS Ba sibabits SRR | vorcester, Mass.—6s, 1592...A&U/)102 |103 
Tennessee—6s, unfanded....... S&S Of |--ceee Sedeen Goamiy Fe. 1894. : Je ee a 060} eee AG&O}|JLIL |112 
sompromise, 8-45-68, 1913..543, 77 Jigs Bayonne City, 7a, lonz......, ai copedin, rot fh ~ ae a aos ates ceemcendalicoont A&O $101 49/103 
Settloment, 58, 1918.22.24 100 [105 || Kansas City, Mo.—78, 1808. MEN SUIT || Sis, Wie wows! 93 |100 
Pons a” Se Jes) 7777-1135. || awrence, Mase-66, 1800 ---awOlQ116" [113 (Bonds of companies consol'ied are 
. sreereees- SHS) --+0-- NES ETS ee eee erally un €co? 
Virginia—é6s, 014, 1886-'95...J © y BO |... Leavenworth, Kan. “48, iol T&T roses | sneees seneralts vender econ iSa,190sN.e3 e115 |118 
qe Bow bonds, 1006... “_ say 47 | 50 Los Angeles Cal.—58, Bold........0|§ 2000 .....|| Debenture 6s, gold, 1906.. —— elu8 |L10 
ae moe 50 Louisville, Ky.—7s, 1903...°22:Var 9133." (125 "|| Gon’: mort, 5s, 1927.... -:.. xDel0: |103 
Ss, seuss. | a pEE soe 7 | 90 s, 1897. aint Ae Raate Var § 10% 110 | Alaba aa Midland —1st, 63, ives. 85 | 92 
6s, deferred bons... -...0..0..-. 819 || o¢ 408 58, 1920........... M&N($i05 |107 | Ala. N.O.T. &. Ist deb. 63, 1907.\e 74 | 76 
Do trust receipts... -. ... isl 67 ee «- -ece--S&I|§ 98 [100 || 2d debent. 6s, 1907........ JS&D\e 53 | 58 
PaE-teg vable coupe., from consis +t... Lynchburg, Wa. 6s, 1901-439) 110 [112 ||Ala-& Vicksb.C ms. 88,1921.A&0, 92 | 93 
New 3s (Ri "1932.3. 67 | 68 ||Lynn, Mass.-Water loan, 63,'94. ss §107 [103 Vicksb.&Mer. -1st,68,1921.A%0; 95 | 98 
a tee Seb Loi dae 43 || “6s, 1905 eat: aS ga ZA, COMBAL. S¥....00. <o2----00 -u0 70 | 74 
jut Gata | oe Macon, Ga.—6a, 1909...---77-y--.-| 144 |1i6"” | alb'y &Susq.—Cons. 7s, 1900, guar.| ....00|123%8 
asset” aap non-faudable 24 |......||Manchester, N. H.--68,1902..J&J.|§116's oe |i oe eae en M7108, Aiea) ito" |. 
a” ee ee tO2 ‘ rf eg a —( *eeeee 
Washington - 344s, 15 years..... §100 %/lul 4s ania — “Gina. és. S07: 103191105 1st mort., 73, 1910. ae A A&O e120 1/123 
CIT Y SECERI riks, Tax Dist., 68 1913 1011, ee [ncon.e, 78. end., 1 on cei 25 -2eeese 
OT Xs SORE 08S ATS ----|------ Tae Dick, Ge, LO1B 2222 Fad | 101 S| 22222|| Allentown Torin ~hets,48,1919.J463) .. --.|.c2.02 
ailegheny, Pa.— 60,65. 157-07, Var.|-100 |106 || Middletown, Conn.—3°65, 1900 .-..| 100 |102 '|/ acoh.f. as. Po—new 4s, 1989,J&J) 82%) 83 
Allegheny ‘ta wt i la paces) * J)$ 16% agece|| At. & Charl.— Lav pt. 76, 1897-4 £0} 105, |108 
+9 JS, Ope, * re Pe ‘ 1 lst, 7s, LY ane eneecems «6: enen \ 
See Mouse, TES. TOG--2Rs) 106 [108 || Set, ROESED. ... nnn nee ---n--enolp ICR [ERO, || Bete Bee REBT aoe -nno-wne "A&O) 103 "|. c000 
gre, rernndnd, 1890, rog Jd a oo Milwaukee, Wis .—Water7s/02.J&I) ... 109 || tl é& Florida—lst, 63, 1939. M&N|§LOO {102% 
Atlanta, ry .—Water 78,1 04..J&d Hf eee Water és. 190 a eae 100 108 atlantic City—lst, 53,8 1919. M&N 105 sconnae 
oo rat aa ts ee ge 7e4 —. Mobile P ~faw wf t’ded, 1906. Jal 39 93 Atiaa. & Dan.—1stz. 08, 1917. A&O ois 1 771g 
Aion, 1916.00" S831 100 [168 Montgomery, Ala.—68 .........-+.« SEE rome | Se cee pe t63.1907 ona 1 ele 
Augusta, Ga—6e 1903) Jeo) tos | o2..| (Nashville, Ronn.—8s, 1990-227 8E| oe |r W. D. tasomeee 1910... A&O| “13%| 13% 
Soren, S0-—Se, 1905 --...... feel tae fro ds, 1916 eile ke aes || Geateal Div., 1st, és, 1391..M&N} 90 |100 
Baltimore ie, bounty, 1803.34.) 107 6" ||Nowark—is19 8120070220. AGO'§ 800 20222)| “Tucoms, 63, won-cumul., 1922/8 |e. 
58, water, 1894......... o-oo BQN 1203 iBite -o i913 se RMR tiga Mo -caelescowe | Land gr. incom 's, cum., ‘1yul..| 12 ot 
joat. Ma. ik i908"-”” » oS  Bimdas Rs chs cidinn cons Ldxaeaedainaa §109 |.... .| saitimure & Ont» —Is, 1935... A&O| ....04/ LOLs 
Se ove agen if a a. | pekagieummesens, yond 123 || varworabarg Br., 63, 1919...A&9) 1:3 |..--2- 
eta eR onlll <ecnee 109 || 7s, Aq ieduct, 1903.......... -Var} 130 | ..... || 53 gold, Ty ere ° a4 Bote oven 
I tin cecind cota ad &J| 1043;'....../|New Bedford,Mass.—6s, i909.A&0 $126 128 ft  Coasol. gut t 5s, _ pose Sas —— 
* Price nominal. § Purchaser also pays accrued interest. : In London. f Coupons vu since 1369, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrimuvep. 
; For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Baltimore & Ohio—(‘ontinued)— Chicago B. & Q. ra) weer tary: aarhagd “oag 7 rete? és. ae 
Schuy!kill Riv. Eaat Side 5s, 1935) ....../|--.0- 58, sinking fund, 1901 ...... A&O} 102}y}...... n. M., g., 58, 1927 ........ mit Se  lesseas 
Mon Riv- RR...18t58,g.1919F&A| ......|.---.- 5s, debenture, 1913......... M&N| 102%/10345 Equip ir. & 2d M., 10-408... Pea 95 | 964, 
Bterling, 6s, eecccecces-- M&S 6104 |106 Iowa Div. 8. F.58,1919.....A&0| 104 |...... eve. & Canton— 1st, 5s, 1917. 79 92 | 94 
Sterling, 6s, g., 1902..... ...M&Siel12 |114 || Iowa Div., 4s, 1919.. ....... A&O| 94 | 96 |/C.C.C.&8t.L.—C. Div., 48, 1939J&J| 89 | 92 
Bterling, = ‘. ape samuel &Nie120 |122 Denver Div., 48, 1922....... F&A| 91s| 92 |/Clev.Col. Gin, & In.—1st 78,’99. MeN 118 |119 
Sterling, 58 BT. wcoceereooS&D e105 |107 4s, plain bonds, 1921.......M&S} 86 | 86% Consol. mort., 78, 1914 paitetad J&D| 130 |135 
Sterling, 4 gi nohenmeatnd &O0je104 (106 Neb. Ext., 48, 1927 ......... M&N| 88s) 90%)/| Cons. 8. 4% 7s, 1914....-----. T&S e127 |i30 
Equ. Tr. ser. B, 1891 10 1900-MEN| .-.---|--. ...|| Plam, 7s, 1896...... sseaseee- JJ /§107449107%)| Gen. con. 68, 1934.. J) -+e00./122 
Ralt.& 0. 8 W—Cin. &Balt.78,1900| ......!...... Bonds, 58. 1895. ............- &D)|$100 |10022 Bellef. & Ind. M., 78, 1899... Je) seenee ooceee 
New A eg 1990. ....... J&J| 96%!...... Convert. deb. 58, 1£03...... M&S; 115149108 _ |\Cleve. & Mah. Val.—G. 58,1938 107 lececso 
1st pref. income Sebssee secgaetnnel comttdidenn ad Bur. & 5 Mo R won 18 28 -AaG bite ttt w hg tm zee. —Con. 8. oa .78,1900M&N 126 | ..n00e 
A ee aati mabe MD tort ur.& Mo.(Ne st,6s, J | aaninall sacs selecccee 
aa m4 = smrempeeeyeoen ini ener Cons, 6s, non-ex., 1918... J&J gots Colorado iia, 6s, mane a 1 
Pot’c— 1st, 6s, a spautebloveséa (Neb.), 1910 ............ J&J onsol. gold,4s..........---- 
ies Rove 6s. 4 +i. 1911 ep, see oonni Neb. RR, 1st, 78, 1896..... A&O 10745 109 ||Columbia & Gr. —Ist, 68,1916.J&J| 105 |....20 
Booch Cree —1st,g' id, 48,1936 Je) a 83 ont & 8. W., ist, Ss. 1896. Jap er ate Ons. $e 2 gee Me TT 2 i 
Delt ’ af eee sw. Ox t., 58, -J -— ist, 8, bled 
eee arab FAA iia” Ska], ita totes tate Maas tee [aaa gee asco) BL | 
n & Albany— dl 103 (103 ub. Va st, 68, &J n. 68 go ame 
Bane % — idis""RaA tiO7 109 Chic & E East [1l.—1st mort. 6s, 1907 1 1549}115%!| Col. Hook. V V.—1stM. 78,97. A&O}$108 |....66 
abe ies -- See Con. & Mont. lst, con., 6s, gold, 1934 .... A&O| 116 {116% do , 78, 1892. T&1\9102 |...c0e 
Boston & Lowell— 7s, 1892. ..A&C|§10344|104%4|| Gen. con., 1st, 5s, 1937..... M&N!| 9919)100 Col. & Toledo—ist 78,1905. -F&A|$113 |... ene 
Dns nedwiiatsnbanatil J 108 |10834||Ch, & I. Coal R’y, lst 58,1936... J&J 97 |...... do 2d mort., 1900.M&8/9102 |....06 
1899...... neccuucceee aca.d &J'$10519/107 ||Chic. & Gr. Trunk—lst, 6s., 1900..| 105 {110 Ohio&W.Va., 1at,s.f.,78,14:0OM&N/$113 |...... 
ie <ccsceuenameuiinaion Var.|§100 /|1001g/|Chic. Mil. & 8t. Paul— Col.Shaw. & H’ k. —1st 58,1940.J&J|_------ eccsee 
ned agin &N/§10419/105 M.&St.P.1st, Se P.D.,1898. F&A} 121 [121% Col. oL. Bpringt. & C.—1st,78,1901.M&~|§ 98% 
n& Maine—7s, 1893..... J&I'§105 |10519/| P. D., 2d M., 7 3-108, 1898..F&A ae 1. & Western, 1st, 6s, IDILITAI) coccce| evccce 
aa = J 107 %/108 R.D., 1st, $, 'gold, 78,1902 ..J&J} 122 (125 Census & Montreal— 
improvement 4s, 1805 ae F&Alsl02 |104 La. C., 1st .» 78,1893.......3&J| seccc-/L14 Bost.Conc.& Mon.—ons.78,1893 /§104%/105 
Do 48,1937......F&A\$105 |107 || I. &M., lst M., 78,1897...... J&J) ------|L11 cnet. mort., 68, 1893... A&0)$102% 103 
Bost. & « I Na 4 1893.J&J/§106 /|107 I’a. & Dak., 1st M., 78, 1899 J&J L113 |...00 mprovement 68,, 6s, pot ae J&J'911044' 11049 
a a a & O2 |104 Chic. & Mil., lst M.,78,1903.J&J| 115 |...... oven tomy = aba ,93.A&0)).----- ccccce 
Bost. Revere & Lynn—6s,’97..J&J|§109%/110 Consol., 7s, 1905............. Re oe ape Ty (Phi a) — ist, "68 ..M&S/ 118 |...... 
Bradford Bord. & K.—Ist, 6s, 1932) 25 |...... 1st M., I. & D. Ext., 78, 1908J&J| 1244125 |;Consol.RR.or Vt., Ist, 5s, S&T § 87% 
Bradf.Eld.& Cuba—ist.6s,1932J&J| 20 |..... 1st M.,6s, S’'thwest Div.1909J&J| 1i3 |114 ||Cov. & Macon—Ist 6 g.1915..M&S|__85_ | 90 
Brooklyn Ele.—Iist, 6s, 1924..A&0| 110 |...... 1st M., 5s. La C. & Dav. 1919J&J| .-----|...... Dayton & Mich.—Con. 5e,1911 -J &J |$10744/108 
24 morte, ee: RN, &J; 87 | 90 So. Minn. 1st _} oa J&J} 113%/114 || Dayton & Union—ist, 7s, 1 J&D)\)-<-. --|--ccne 
Union E).—1st, 68, 1937....M&N;| 109 |...... a > & Dak.Ex.1st,7s,1910.J&J! 119%9)...... Dayt. & West.—1st M.,6s, 1903, J&J'$112 |114 
Brunsw. & W.—1st,4s, g ,1938.J&J\t.--.-- 74 8, 1910........J&J} 10049 101 1st mort., 78, 1905 ........... T&S '§----0. 1231, 
Buaft. Brad.& P.—Gen.M. 7s, '9G.J&Ji 103 |...... Chic. . Pac. Div. 68,1910 ...J&J} 114 |...... Delaware—Mort. ,68,guar.,’°95.J&J; 120 |....0. 
Buft.N.Y. 5 78,1916.J&D| 129 j..... do West. Div., 58,1921.J&J| ---.-- 105 ||Del.& Bound B’k—1st, 78, 1905F&A!| 130 coose 
Buff.Roch. & Pittsb.—Gen.5s, 1937| 974s|...... & Mo. Riv 58, 1926 snl «neu 101 ||Del. & Hud.—1st Te 4 78, 1891.J&J3, 102 |..ccce 
Roch. & P., pa “"t 1921.. ’ F&A ae eee Minerai Pt. Div., 58,1910...J&J) -----. 102 1st, Exten., 78,189 mumenel M&N| 104 |...cce 
Consol., Ist 68, 1922.. .... D| 116 {117 Chic. & L. Sup. Div., 58, 19213 &J| ......|.----. Cuupon 78, 1894......-...--- A&O| 109 |109%4 
Buaft.& South west 6s, 1908..J.&3} 190 |...... Wis. & Minn. Div. 58. 192L...J&J} 102 (103 ist, M., Pa.Div.,78,191....7M&S) ..... - |14544 
Burl. C. R. & N.—18t.58,1906.J&D| 95 | 96 Terminal 58, g., 1914 ........ J&J| 1019 ...... Del. Lack. & Western.— 
Cons.}st &col. tr.,58.1934..A&0! 8649)...... Dubuque Div., Ist, 6s, 1920.J&J fill {41145!| Convert. 7s, 1892............ J&L ccccce|-cocee 
Minn.& St. u.1st 78,¢°d,19-7.J&D} -.-.-.!. -77.|| Wis. Val. Div., 1st, 68, 1920. J&J|§L0G |107 Mort. 78, 1907...........--- Q&S) .- +000 
Iowa C. & W., 1st, 78, 1909. M&B| ....-.|...... Fargo & South.— 68, a88.1924.J&J| ----..!--- ene Den. City Cable 1st 6s, 1908..J&J| 106 |..... - 
O. Rap. L.F.& N. 1st, 68,1920. A&O)| .-.-2-j--ce- Ine. conv. 8. F. 58, 1916...... J&J| ---. {105 n. & R. G.—ist con. 48,1936.J&J| 8173) 8246 
do lst, 5a, 921....A&0;} 80 20 Dak. & Gt. So. 5s, pm jowede J&J| 99%)..... ° mie 78, gold, 1900. ........... M&N;| 118  |...cce 
Oalifor. Pac.—1st M.,4498,1912J&J| 105 |...... Gen. g. 48. ser. A., ot eet <ceces 91 Impr., 1 58, i iemmeniiend Oo. = hem 
24 M.. 6s, g.,end C. Pac., ’21.J&J| 100 |...... Ch. & No. Pac. con. 5g. 1940. A&O| ------]--00-- Des M. & F.D.—Guar. 48,1905.3&.1| ...00 | 84 
8d M. (gua o P.), 68, 1905.J&J| 107 |...... Chicago & Northwest.— lst std , Guar, , 2198, 1905. J&J} 51 — 
do 38,1905.J&J| 60 |...... I all 95 139 (141 lst M., on uar. 48,1905J&J| 81 84 
Oamde we Att. 1st, 78, £.,’93. JS&J a MMOD Consol., gold, 7s, cp.,1902..J&D/} 124 (125 ||Det.B. G. & Alp.. 1st,68,1913..J@&J| ......|100 
Consol. 6 i iRicteck dnt cdee sbiiteelnsidie Sinking fund, 6s, z at ence A&O| ..---. 115 |'Det.G. Haven&Mil. —Equip. 60,1918 e1l 115 
Graton & Bert. Co., 6s, 1897. ra US do 58,1929.......-.. A&O} 106%|.....-|| Con. M., guar. 68,1918. ....A&Ojel13 {116 
Canada 8o0.—Ilst 58, guar. ,1908,J&J| 106 |107% do debent., 58,1933. M&N 108 (LIL ||Det. L. & North.—1st, 7s, 1907.J&J “we 108 
2d mort., 58, 1913........... Mé&s| 96 97 25-yrs. deb. 5a, aaa M&N| 106 |...... r.Rap.L.& D., Bt,58,1927 M&S/)-.---- ccccce 
Cape F. & Yad.v. set .68, Ser.A,1916) ...... 106 Exten. dds. 48, 1926...... F&Al15| 96%9)....-.|/Det. Mack.& M.—Ld. gr. 8,8. A.) ..--0. 
Ist 6s, ser. B, faa 5. J. sa Escan.&L.Sup., lst, 68,1901.J&J} 111 |...... Dub.&8. City—1st,2d Div. 204. J&J;| 100 |...... 
ues Ga, Geries © .........00- «- 03%4/10419!| Des M.& Minn’s,1st,78,1907.F&A| 124 |..-.-. Duluth & [ron R.—1st,5s,1937. A&O| 9733 97%» 
Cape Girard. 8. W.con.6s. 1908 E3 | § 94 | 9749'| Iowa Mid., lst M., 8s, 1900.A&0 2 -||Duluth 8. 8h. & Atl. —5s,1937.J& J; 90673) 97 
Oarolina Cent.—lst L688. 1y2U0.J&J} 103 |...... ‘| Peninsula, lst, cony., 78,,"98.M&S| ...---]-cccce Dunk.A.V.& P.—1st,78,g..1900J&D) 110  |...c06 
Oatawissa—Mort., 7s, 1900....F&A| 118 |...... Chic. & Mil., 1st M., 7s, ’98..J&J| 115 |...... E.Tenn. Va.&Ga.—l1st Lenutieig J&I) LIL |. .2.00 
Cedar F. & Min. i "78, 1907.J&J| 83 |...... Winonad&St.Pet.—2d78,1907M&™; 130 |...... Divisional, 58, 1930........ -J&J| ..-...|....- . 
Uent. of Ga.—1st,cons., 78,’93.J&J| .-.--. ics 1st extension, 7 g.,1916....J&D]| -...-.|------ Consol. 5s, i: mammal M&N! 105 /|107 
Collat’! trust 5s, 1937.. _... MAN] ....-.| 9349|| Mil. & Mad., Ist, 68, 1905..M.ar | 114 |...... ist Ext., gold, 58, 1937...... J&D) YO |..-.00 
Bav.£ West., Ist. guar.,1929 M&S! ...... 90 Ott. C. F. & St. P., 58, 1909..M&s}| 105%)...... Equip. & imp., g., 58, 1938. M&S |e 89 91 
Oosnt. of N. J. —1st cons. 78,’99. 4 11549'......- North. Ilis., 1st, 58, 1910....M&t} 10042)...... Cincinnati Ext. —3s. »£ 19AOFKA'X..... 891g 
Convert. mort. 78, 1902. ...M&N) ....-.|.-.--- Madison Ext., lst, 78, 1911.A&C]| ..... |------ Mobile & Birm., 1st, 5s, 1937.J&J| wcccce| 9O 
Convert. debent. 68, 1508..M&N| .....-|-.... Menommee Ext.,1st,7s,1911J&D]| ---...|----.- Knoxv. & Ohio, lst, 68, 1925.J&J| ..--0. 111 
Gen. mort., 58, 1987 -@eneee cees 10 11044) Northwest.Un., 1st,7s, 1917.M&> “eeeer *eee0e Ala. Cent., 1st, 68, 1918 “eeeee J&J 114 roe ee SD 
Leh.& Wil.—Con. zs Ber 1900,ass.Q| 112 |114e| Chic. & Tomah.—1st,6s,,05.M&Nielll [113 ||East. & W. Ry. » Al: nae i soe eacece len _— 
a—oreeege i El oesnnne M&N| ...... 02%s|/| Oedar R. & Mo.—1st, 78, ’91-F&A |§......|--« ---||Eastern, Mass.—6s, 5-9 124% /125 
. & Imp. _ “suid3i- J&J| 109%/110 lst mort., 78, al M&N}|)......|- e---|| Easton & Amboy 5s, 920M &N 114%/115 
Central Ohio— 2d mort., "7s, 1909, guar...J&D)}......|- --e«-||Elizab. Lex. & Bix 8.—t8, 1902.M&5| 85 |... 200. 
Cors. Ist, 41s, 1930........M&S| ......|-..... 8. C.& Pac., ‘Ist, 6s, 1898..J&J/).-..-.-}- -----|| Elmira& W’inspt— 1st 63,1910. J&J| 120 |.ccoas 
Cent. Pac. . 68, gold, sob 4 sas i) =. Frem. Elk.& Mo. V.—68,1933A 4&0 Ne, ane Bite Min covesnoceson caneceas A&O| ...cc0|--ccce 
Ist, 6s, gold, 1896............ &J' 111%)...... do Unstamped. ote dex Erie & Pitts.—Con. aM. 78,’98.J&J| 111 [113 
1st, 6s, gold, iT ccecigutnisatll 5&J} 11249)...... Chic. Peo.& St.L. 2 stis,1928..M&S8| 984)100 Equipment, 78, 1900........ A&O} ..c00. |107 
es 6s, gold, 1898............ ag aa Litch’id C.& W., 1st, 08,1916. SEE ahosenhetegue Evans.& Ind. ape »Z-,68,1924| ...... sen 
uin, 1st M. ,68,2.1900.A&Q} 115% /...... Louisville & St. 1 58, 1927.A&0}] ......-|---<6. S00 GO, Blianessceecs scones J&I| 108 |..ccce 
Gal, & Or.—SeriesA,5 g.,1918.J&J t...... 10619 |\Chic.R.1.& Pac.—6s,1917, coup J&J| 126%)|.-.... Evaus.& T.H.,1st con.,68,1921,J&J| ...... |115 
Series B., Ga, 2, 92 .......... &J| 108 |... Chicago & Southwestern.... .... 41157g/116 Mt. Vernon—Ist, 6s, g. 2923A&0 osoen seeese 
Mort., gold, * ae eee oe . Exten. & col. 58, 1934........ &J} 100 {101 |iEvans. & Rich.—lst5 g.1928.M&3) ...... eaceee 
West. Pacit., lst, 6s, g.,’°99..J&J} 110 |..... Chic. 8t. L. & P.—Con.58,1932.A&0|} 98 |.-.--.. Evansv.T.H.&Chi.—1st, 6s, g.19Vv0 §1L07 |109 
Central of So. Car. 1st 68,1921.J&J| ......|..... Chic. & Gt. East., lst, 78, 93-95.) 105 |....-.- 2d, 6s, gold, 1900............ J&J $103 (105 
Charles.Cin.& C.ist g.58,1947.Q—J| ......|...... Col ~ ~ a C., lst M. »78, 1904 4.J&J3'§116 (120 Fitchbure—5s, 1899-1903 .... Var. 9102 104 
Ohari’te Col.&A.—Cons.,78,’95.J&J| 109 (110 2d 78,1904. M&N $114 |...... 58, 1908 ...cc.cccce escccccoce M&N‘$106 |108 
24 mort., 78,1910 .... ...... & aD - Raegallts raga ,18t,78,1905.A@0'$116  |..... Ti, MET ccnseess cances concss A&O'}$108 (109 
Consol., goid, 6s, 1933 ...... BES! BOE foo cces on. re & ae ty 58,1934.J&J +103 %}.-..... +. EEE A&O'$108 |1U9 
Chartiers— 1 ist, 78, 1901....... A& ee 1st, g I ccna eal JaJie 83 | 85 eee M&S $100 (101 
Oaes.& Ohio.—Pur.money mney 95) 111441124 Minn. &N. W. oi mer: 19314. Hi F e 83 | 86 GO, Bt evcocacconce congesces A&u!$ 95 | 97 
Series A, 6s, 1908.... ...... gg as Chic. St. Y Min.&Om.—Con. 6s, 193U)| ...... 118 Bost.H.T. & West., deb. 58, 1913.) ......]. supe 
Mortgage | ES AGO | ae Ch.8t.P.& Minn. 1st,6s, ig18MSN 122 |......|/Flint & P. Mar th, 68,1920.A&O0} 1164811746 
C.&0O. Ry, lst 5s, 1939.. M&N/ 100 (110%) 8t. Paul&S.City, 1st 6s, 1919. ee, cones 121 1st, con., guld, 5s, 1939..... BEGRES] caccce coonce 
1st Conaul. R. & A.2-4.1989.J&J|; 69 | 69% |'Chic.& W.Ind.—s.fd. 6s, 1919 M&N| ......|...... Port Huron Div. BBs BOR ecceccesl coence 0 
do .48,1989...J&J| 80 | 84 || Generalmort., 6s, 1932 . —M! 123 |...... Fla. C. & Pen.—18t, g.,5s8,1918.J&J t 9949)..-.06 
2d Consol. R. & A. 3-4.1989.J&J| ...... 74 \Chi, &W. Mich.—Gen.5s, 1921.J&D § 02% 93 ||/Ft. Worth & Denv. C.—1st, 6s, 1921! 104 |105 
Cass. O. & 5.W.—M. “wees 1911..F&A| 107 (109 , Cin. Georg. & Ports.—6s, 1L9OLA&O_ ......|----0- Gal.Har. anen Ans. "“easentined 1910.| 99 |...cee 
2d mort., 6s, 1911.:......... +) pr 79 | Cin. Ham. & Day. —Consol. 58sA&. 0. (6 |107 2d mort., 78, 1905..........-. J&x&D| 92 95 
C ieshire—6s, 1896- 98 iicienaiatll J&I) 107142108 Consol. 8. F., 78, 1905....... A&O § 12% 125 West. Div. 1st, a 1931....M&N; 95 |..ccee 
podponse cenccesecanntn J&J oe oe Consol. cet , 68, 1905......A&O S115 116 |'Gal.Hous. & Hen —Ist,58, 1913440 70 5 
Chic. & Alton—lat M. » 78, "93..JaJ Sigi......|/| 2imeort., gold, 4198, 1937. Ja&aJ § Yito' YO | Georgia—6s, 1910........ ....-. J&J | EE He 
Sterling mort., 68, g.,1903.-J&Jjel17 [120 || Cin. H. & L., 1st M., 78, 1903.J&J $119 [120 || Georgia Pacitic—Ist, 68, 1922.J&J, 110%)11 149 
Sinking fund, és, 8., 1903...M&N| 121 |......) (C.L8t. L&C. 1st &. ‘4s, 1936 Q—F | ....26 97'%|| Con. 2d mort., 5s, g.,1923...A&0_ ...... 74 
Louis’ ‘nes Mo. ’R. Ast, 78,1900F&A a ff Gi Sk i osescecate aentimahnd BAO f.ccas Con. income, 5a, g., 1923 . -aAkO 18 21 
1900 MXN) 1159)...... ‘| Cin.& a | aoe »78, 9V2.I@D| 1U3 | .--66 ° Ga. Carvl. &No.—1st 5 8,8., 1929. J&I) 102% /103 
Bt.L.Jacke’v. &c. ict, 78,94. A&O| ...... 07's), dad M..7s8,13 J &)| 1O2%)..-..- Ga. So. & Fla.— 1st Gs, ¥, 1927. S&d 95%; 98 
* do ist guar. (564).78,” elt aa 1] [ndianap. C. 7 78, 1897..F&A ‘§11219/1149/| ar.Rap. & Ind.—1st, |.z., g’d, 7s, g ‘§115 (11749 
do 2d M. (360), 78, "98..J&J) 112% ...... | Cin. Lat.&C. —Ist, 73,g.1901.Ma&p) gil ---- || 18tM.,78,1.g., gold, not guar. ‘AKO ALAB [ecco ° 
do 2d guar. (188) 7s8,’98.J&J| 112%)...... \Ciu.Jack. & Mae. ~1st 08,1936. J&D; G65 |...... | Ex land grant, ROG Gay "WOeccaccess 3107 cocece 
Mies. Riv.Bridge, 1st.,s.f.,68,1912| 104 |...... ‘Cin. Leb, & Nor.—1st, 5x, 1916J &J § ---|L03%|| General 5s, 1924............M&S/ ...... 93 
Oiic.& Atiantic—ist, 68,1920. ry a eee Cin. Rich. & Chic. —1st, 78,’95.J&J\9109 (110 Muskegon Div. =s, 1926.. "jas. e103 |102 
NN aint Saha F& 29 | 40 | Cin. Rich. & F. W.—1st,78,1921J&/§11349/118 || Gr. Bay Win. & St.P.—1st, 68, 1911;x......|100 
Chic. Burl. & Nor.—ds, 19367"aa0 I a Cinn.Sand.& Clev. —ts, 1900..F&A gr 00 LUU 2d, incomes, 1911, 2d sub. pd....} ...... 35 
Tn ntenicianemuminite &D'§100%'100%);| Consol. mort., 5s, 1928 ....... J&J| 107 |108 || dan.&st.Jo.—Con. 6s, lyll.. M&S! ...... |115 
Sebent. SRE et: I cme 10349) \Cin. &Sp.—7~, C. U.C.& L. ,1901.A&0/ 110 |...... Kan. C. & Cam., 108, 1892 . J&J|§ .....]..--- © 
Equipment 7s, 1903......... Ai§$101_ |...... 7s, guar., L.8.& M.8 , 1902..A&O ED |. Ree attest Harrisb’ P., &., ‘Lst., 4s,1¥ '6.2e4) 200. |. cso 
Chic. Bb. & Q.—Cons., 78, 1903..J&J! 12349'125'9'!Clearr. & Jett.—1st, 6s, 1927...J&J' 117 |......'' Hart. & Conn. West. —5s, 193. J&I'§ 99%'100 





* Price nominal. 





§ Purchaser also pays accrucd interest. ¢In London. || Coupon off. 


i In Amsterdam. 


} Iu Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BOND3—Conrinuzp. 
For Ecolanitions See Notes at Mead of First Pare of Quotations, 

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bia. | Ask. | RAILROAD BONDS. Bid. | Ask. 
Housatonic—Cons. 5s, 1937 .M&N| 105 |...... Manhat. El.. oso 4s, 199). A&O § = emave N.Y. Lake Evie & West.—(Cont’d.) 
Ho’st.E.&W. Tex. —I1st. 78,,98.M&N| ..---. 73 Bond, scrip, 48 ..........--.. A&O 82 ~ Long Dock mort., 7s, 1893..Ja@D)} 108 49}...... 
H.& Tex.Cen—1st 7s, Tr. rec..1891; 111 (|i14 M “trop n KL. Tat. 68, 1908...5W.1) ...... 113 do con, A 68, 1935 ..A&O} 117%9}...... 

West. Div., 1st, 7s, Tr.ree’91.J&d| 111 |...... 2d 6s, 1849.. nn cease 1071s|| New 24 cons.6s, 1969 ....._. &D| 99%) 29%, 
aco & N.W. 1st, 78,g.,1901.J&J| 110 |...... N.Y.Elevated.—1st, 78, 1906.3 &)| -. 11249;| Collateral Tr. 6s.19229...... MGM sccocclecscto 
2am, —— Mwy 1913, BE. cihOG ABU | ceecve loves: Maine Cent.—Mort. 78, 1898...J&J)§118 |120 Funded coupon 5s, 1969....J&D| 90 | 92 
Gen. mort. 6s, 1925, Tr. rec.A&O;| 40 |.....- Extoen. bonds, 68, g., 1900...A&O;)112 [114 Gold iacome bonds, 6s, 1977 ....| ......}-..... 
unt. “Br. Top—ist, 48, 1920.A&O| ....-.|....-- Cons. 76, 1913. ....ccccccoce A&O|$133 [135 ||N.Y. &L. Br’ch—lLat, 58,1931.J&@D} 110 |...cce 
Cons, 3d M. 5s, 1895........ A&O| 1005)101%/| Androscog. & Ken., 68, 1890-91../$100 {101 ||N. ¥.N. 8. & Hl1str.4s,1903-J&D| 105 |_..... 
Lllinois Cen. —lat “Wen 48,1951.J&J| 105 |....-- Leads & Fari’gt’n, 6a, 1 ety J&I/HiO8 (109 ||N.Y. & Northern — 
Gold, 3498, 1951.............. TEI) ..- 00. 93 Portl. & K.,Cons. M., 68,’95.A&0\)107 [108 SEM, SR aaeedkbascecien A&O} 103 |...... 
Col. tr., gold, as » BROB..cicen A&QO| 100 | ..... Debenture, 68, 10-20%. 1905.F&A §103 |105 BO ON Ge BEE 00 cen cccccctessces 50 | 53 
Springtield Div., 6s, 1898. .J&J| ...... 113 ||Maric.& Phosnix—1st63,1919.M&N! 80 | .....-||N.Y.Ont.& W.—l1st.¢., 68, 1914M&2| ...... lll 
Middle Div. reg. 5s, 1921... F&A} 114 |118 !|Mar'ta& N.Ga.— let,6s,¢.,1911.J&J| 103 [106 Consol. 5s, g., 1939.....--...-. J&D} 94 |...... 
Sterling, 8. F., 5s, g., 1903..A&0/e103 |106 Consol., 6 g , 1937... ........ GET] ccccce|ccceee N. Y. & N. Eng. = 78, 1905.J&J} 123%e}...... 
Sterling, zen. M. ,68, Z-,1895.A&0)e105 |107 werte Ho.& O.—Mar.&0. 88, "92/$103 (105 cs Se S&S = RCS J&I/$115%/116 
Sterling, 58. 1905............ &DiellO (112 Sittin emeumene wudin. det M&S )10144/102 Be, i MR, BO thccsccnech sce F& A|) 106 07 
Chic.8t.&N.O.—T.1’n,78,’97.M&N| ..... |------ 6s, 1923 (extension)......... J&D|Hi01 (101%) 246s (scaled—S p.c. till’$2). S 194 /|105 
Se OO, FO, BO Fon cccccccccecces) eosegelenec --|| 63,1925 (Marq & West.). A&OSio0dyi1lel | NVY. a & O.—Prior lien, 68, 1895..|e€1035 |108 
2d, 6s, 1907................ BEB ccace |recese Memph.& Chari.—l1st,7s,1915.J&J} 123 |126 do 1st 7s, 1905......... e 35 36 
58, 1951, gold.............. J&D) .....-|12742|| 2d mort., 7s, extended, 1915.J&J| 122%9/..... 2d mort. inc., 58, 1910........... ie 4 5 
Mem. Div., Ist 48, g.. 1951J&D) ....-.}. .-se-|| 1st consol. 78, 1915...... .... J&J| 115 |...--- 3d mort. inc., 5s, 1915..-...-.---- e 143) 2% 
Ind. D. & W.—Gold, 5s, 947...A&0] ...... — lat, cons.. Tenn. lien, 78,1915 J&J ey Rea Deferred Int, Warrants ....-..... e17 18 
2d m. inc. 4s, 1948 .........- J&J} 30 |...... Gold, 68, 1924.......2........ Ef panna 105 Equip. Trust., 58,1908...... M&Nie 97 | 89 
Ind. Dec.& Sp.—1st,78,1906.A&0 x10 ;...... cf og 6 EY N.Y. Phil. & Nor.—1st, 1923 - S&S aceon 109%, 
Ind’polis & St. _—1st,78, 1919.Var.\$i15 |.....-. Mexican Cent.— = Pitot. 5s, 39.584 4110 (|112 Seenane 6s, 19 a Ra ccasast cceée 
eaSepeliok b Ln ge Lg 1908.F&A)| 118 |...... Consol. 4s, 1911.. ............ 711g! 7144'\N. Y., Prov. & Boston 7s, 1899. tes ougdes sseabe 
2¢ m 1900.M&N/| 105 |...... lst con. inc. 26, ROG os cocces July|§$ 36 | 38 ||N.Y. 8.&W.—1st refnd. ,58,1937.J&J| ¥9 (100 
Int. & Gt] North ad, 9 "68. 1919.M&N} 116 |...... 2d con. ine. 3s, “er es July|$ 25 | 26 2d mort., 4498, 1937......... F&A! 76 | 80 
2d coup. 6s, 1909, Trust rec.M&S| 70%!) 77 Old lst mort. 7s, 1911....... JaJie 91 93 Gen. m. 53. ‘Eee F&A) ..-cee|.cccoe 
Iowa Or nt.—\ist g., 5s, 1938..J&D) 85 | 85 ||Mexican Nat.—1st, = 1937. -J&D} ......|- ---s-|| Midl’d of N. J.—1st,6a,1910.A&0} 112 [114 
VaFalls & 8. C.—1st,78,1917.A&0$126 |128 2d M.,Ser. A, inc.,68,1917...M&S 3 | 46 ||Newb’g Datch.& Conn.—I!nes.1977; 10 | 20 
Jack.T.& Key W. sist 6 Z,1IMDL4A. S&T) ......)--200. 2 M.. Ser. B, ine. ,68,1917.. April 11 15 ||Norf. & West.—Gen., 68, 1931.M&N| 1199/1214 
Jefferson—1 st ds, g. Erie, 1909.A&O| ....-. 105_ || Mich. ag ge 78,1902.M&N) ...... 1264|| New River lst 6s, "1932.....A&0} 109 1048 
Jott. Mad.& Ind. —ist, 78,1906.A&0)§23529|11619|| Consol. 58, 1902..-.......... BEE cncccelsssee Impr. & Exten., 6s, 1934....F&A} 1091s)...... 
2d mort., 78, 1910............ J&J}; 120 |...... 6s, 1909.......... sasneaunaituinis M&S} 11749'120 Adjustment 7s, 1924......Q.—M.| 107%4|....0e 
Kanaw. & Mic h., leat 4 g.,1990.J&J} 70 |..... -|| 5a, coup., 1931............... ah seceecs 11544)| Equipment, 5a, ET atindades Dit 95 |...--- 
Kansas C. Belt, ‘Ist, 6s, i916. .J&J §116 |....../| Mortgage 4s, 1940. - eee | BOB lccecce Clinch V. D., Ist 58, 1957. Mas 95 | 97% 
Kan. C. Bridge & Term., 1st M. F&I cosnest Dee J.L.& Sag.Cons. 1st M, 8s,’91. M&S! 102 /|103 Debenture 63, | SRS M&S} ...... bedibhe 
Kan. U. Clinton & Bpr.—1st,5s3,1925/§ 994/100 do  68,1891.... ....... M&S/ 10149)...... Norf’k & Petersb., 2d, 88, ’93.J&J| .--.-- wee yer 
Pleas. Hil] & De Soto, lst. 7s, 1907/$115 |120 Joliet & N. Ind.,1st, 78 (guar. M. | a See Bo. Side, Va., ext. 5-68....... 1900} 102 |..ccce 
K.0.F.8e.&Mem.--18t,6s8,1928.M&N/9111%/112 Det. & B. C., Ist 8s, 19 Baal Wek 2a M.,ext. 5-68 ...1900} 102 |...... 
K.C.&M.Ry & Br.1st 5 g,1929.A&0 D103 |.-.--.. Air Line, lst M., 8s, 1890.. < = naa anes do 3d M.. 6s, ’96-1900.J&J|} 103 |..-.«. 
Current River, 1st,5s. 1927.A&0/)!01%!102 ||Midd. Un. & Wat. Ga —lst. 58,1911 98 |lLOL Va.& Tenn., 4th M.,88, 1900.J&J| 122 [126 
K.C.Ft.Scott& G.—1st,78,1908 J&D)§1164|117 2d 5s, guar. N. Y. 8. & W.,1396.| 80 85 do .xtended 58,1900.J&J| 101 |....0 
Kan. C. M. & B.— 1st, 56, 1927.M&8|) 97%] 93 ||Mil. Lake Sh.& W.—6s, 1921..M&N| 120%|..... -|| 100-year nfrt. 5s, 1990 ..... Rata 96% 
Bir. equip. wos gu.,1903. .M&S'§103 |..-... Conv. deb. 58, 1907......... F&A| 100 |... ..|| North. Pac. Coast lst 6s...... M&N| ...-.. serene 
K.C.8t.Jos B.—M. 78,1907. J&J\$11834/11845/| Ext. & Imp.s. f. ¢.5s,1929..F&A} 100 {101 || North Penn.—1st,7s, 1896....M&N/ 116 |...... 
Nodaway. Val, Ist, 78, 1920. J&D|$10735| 109 Mich. Div., lst, 6s, 1924..... &J| 115 |......'| Gen. mort., 7s 190 ‘ea J&J| ...-..|127 4 
Kan. C.Wy.&N. W. ~-1st5s.1933.J&Jie 75 85 Ashland Div., lst 6s, 1925..M&8} -.-.... 117 Debenture 6s, | eee M&8| 113 |... 
Ken. Cent. Ry —Gold 48, 1987 é JI &I 793g 80 Incomes, 68, 1911.... wee ee M&N 9¥ eeeeee Northeast.,8. C. —lst M.,88,’ 99, M&s 120 orseee 
Kentucky Un. Ist M.,53.1928.J&J| ......]-..-.. St. P.E. & Gr. Tr’k, lst, guar., 68.) ......|------ 2d mort.. 8s, 1899........... M&S} ...... 121 
Keokuk &Des M.—18t,58,1923.A&0] ...... 100 |\mil. & No.—lst, 68,1910....J&Db| 111 |...... Consol. gold, 68, 1932. ...-..J&J| 105 |107 
Kings Co. El.- Sr. A.,&8, 1925..J&J| «.-0e. {10u%, 1st, consol. 68, 1913......... & iO j111 |'Northero, Cal.—1st, 6s, ennke ¢°- coves o| ccccce 
2d mort 5s, 1938............ AMO] «. 220+ ene Minn’p. & St. L.—1st, 78.1927.J&D}| 103 |1¢6 || Consol. 58, 1938............-. &0} 99. |...000 
Fulton El. Ist M. 58, 1929..M&S/\§......].....- lst M., Lowa City& W., 1909. J&D} 9042) 92 ||Northern Cent.—4 4, 1925 72AGO 10414] ...-00 
Kings. & Pemb.—1st, 68,1912 J&J| ......].-.--. 2d mort., Fe, Bic ccocceccces J&J)| .-.--. 5319'| 2a mort., 68,1900... ......... A&O} 114!g)...c00 
Lake E.& West.—1st,g. ,58,1937J &J} 109 [110 Bouthwest.Ext.,1st,78,1910.J&D} 70 |...... Con. mort., 68, g.,coup., 1900.J&J| 115 |...... 
Lake Shore & Mich. So. Pacific Ext., lst, 6s, .. A&O} 90 {100 Mort. bds., , 58, 1926, seriesA J&J| 1099|...... 
Ol. P. & Ash., new 7s, 1892..A&0| 103%]...... Imp. & E uip. li J&I} 57 |.----. do series B............---| ---22s 109% 
Buff.& E., new bds,M.,78,’98.A&0| 115 |116 Minn’p. & , Ist, 58, 1936..J&Jle 90 | 95 Cons. M. 6s.,1904............ J&J) 11539) ....00 
Det.Mon.& Tol.,1st,78,1906. Pas acnsericacace Minn. 8. Ste. M. ’& Atl.—1st 58.1926 e92 | 94 Con. mort, stg. 68, g.,1904...J&J(el07 (109 
Dividend bonds, 7s, 1899..-A 115%9)118 ||Mo.Kan.&T.—1st, g., 48,1990.J 77%| 73 Union RR.—1st, 6s, end. Cant.,’95} .----. 109 
Lake Shore, cons.,cp., Lst,78. Ia enene-/12344// 2d, g. 48, 1990 .............. 4534) 4545||Northern Pac.—Gen., 6s, 1921.J&J| 1168/1164 
do cons., cp., 24,78, 1903..J&D| 123 |124 Consolidat’d 68,1920,Tr.rec_J&D| 80 | 82 Gen. land gr., 2d, 68, 1933...A&0| 111 |112 
Mahon. Coal RR. 1st,58,1934. J&J| i107 |110 Consolidated 58,1920Tr.rec_J&D| 68 | 70 Gen. land gr., 3d, 6s. 1937...J&D| 10849/110 
Lehigh Val.—lst, 68, 1898....J&D| 115 |...... Mo. Pac.—Consol. 68, 1920...M&N| ...-.- 1094|| L. G. con., g. 58, 1989 ...... J&D| 8619) 8 
Con. M. sterling, 6 g.,1897...J&D\el06_ |108 3d mortgage, 78, 1906...... M&N| 114 |......|| Dividend scrip ext. 6s, 1907.J&J| 104 |...... 
24 mort., 78, 1910........... M&S} 132%)......|| Trust gold, £8, 1917.........M&8} 9249) 934g)| Pen D’Oreille Div. 168, 1919..M&s cdascoleawdge 
BS M., 68, g., 1923 reg..... J 134 {135 Col. trust, 5a, 1920.......... F&A! 80 | BL Mo. Div. 6s, 1919 ........... M&N| .--.-. scecce 
Leh.V.Ry,lst 4193, 5. ,1940,rec.gu.| 104 |105 Lexington Div., 5, 1920..... BURIAL. came cateceses James Riv. Val.—ist,g. Gar364es 104 |.....6 
Litehf. Car.& West, Istg. 68," 16J&J| ......]...... Pac.of Mo.. Astex. 48,1938. F&A| 97 | 98 Holonase Red i »lst 68,1936.M&N; 109 |...... 
L. mi—Renewal 58,1912..M&N §11449]......  £ fp eee ie -J&J| 10149)...... 9 5 Red Mt. 1st ,63,1937M&S 101 |104% 
L. Rock & Ft.8.—1st, 78,1905..J&J'§ 98%] 99 Ver’sV} b, ‘EW. 1stds,1926M&S {101 wel & Man., 1st, 68, 1936...J&J| 106 [107 
Little R.& Mem.—1st, 58,1937, M&8|; 69 {| 70%)! Leroy & C. Val, ler,5e. 1926. +. ne A AA ae Ext., lst, a.f.68,1937.J&D; 104 |...... 
Cong [siand—1st M..7s,1898.M&N} 118 {120 Car. Br., lst, 63, £ g. 3....A& EE ea No. Pac. & Mon., 1st,6s, 1938.M&S} ...... 105 
1et consol. .r Bi Recessccedé —J} 112 |112% Mobile & O.—1st, g d, 651927. TED 11549/L16 || Coeur @’Al.,1st,g., 68,1916.M&8) ...... |109 
Gen. M. 4s, 1938............. &D)| .....-| 9342)| 1st Extension és, | iy 112% do Gen. 1st g., 68, 1938...A&O| ...... '106% 
N.Y. &R’y B’ch, dott "58,1927.M&8| ...... 102 Gen mort., 48, 1938.. &B8| 65 | 65%) Cent.Wash’n, lst ¢g.63.1938,.M&S) ...00.! ..ccoe 
2d mort. ine., 1927............ rT" i eee 8t.L.& Cairo—4s, guar..1931.J&J| 79 |....-. North. Pac. Ter. Co.— 
N.Y.& Man. Beach, 1st 78,'97,S&J| ......|.--00- Mont. & Eufaula, 1st 68, 1909..Ja&J| .--.-.|..--.- | 1st, 68, ’33. -- J&J\| 10845 109 
> N.Y. B. & M.B., lst con. 58, 1935) ......|....-. Morg’n’s La.&Tex.,1st,68,1920J&J| 111 (114 |\N. W. Nor. Car. 1st 6s, 2938.-A&0 ‘9958 100 
Brook. & Mon., 1st 6s, 1911.M&S/ 112 |...... 1st mort., 78, 1918 .......... &O} 125 {127 |(Norw’h &Wor.—1st M..6s.’97.. 112 
Gi MEE coc. acsdcucbantn M&S| 104 |...... Morris & Essex—1st, 78,1914 M&N| --.... 44 \|Ozgd.& L.Cham.-Cons. 68,1920. ‘A&O, 103% 103% 
58, 1938..............-- J&D! 1024y)...... 2a mort, 738, 1891............ &A| 101%)..... ncome, 68, 1920......... .....-.. 224g) 23 
Smith.& Pt.Jeff. ,lst,78,1901M&S/ 107 |...... Conv. bonds, 78, 1900........J&J|} 116 |...... Ohio I. & W.—1st pfd. 58,1938. -Q-J| ---.--|- coerce 
L. I. City & Flu, ist 68,191 D. MEGEETE: ececeelsewace General mort. 78, 1901 i athe A&O} 122 |...... Ind. Bl. & W.—l1st, pf.,78,190u..; 115 {118 
Lou’v.Ev.& 8t.L—1st,6s,1926.A&0) 10819/169 Consol. mort.,78, 1915... -. J&D| 139 |...-.-. Ohio & Miss.—Cons.,s.fd.78,’98 J&J| 114 (115 
E. R. & E. Div., 1st, 68,1921.J&J/§i0414) 10472 |Nashua & Lonuil-40, ie "93. 105 |106 Cons. mort., 78, 1898....... J&J} 114 |1145g 
2d mort., 2-6s, g., ee ee ee eee nee 105 |107 2d consol. mort., 78, 1911...A&0} 118  |...... 
H. T. C. & C, 18: 68, ¢., 1927. BRE cccecctoccons Nash, Chat. &S. L.—1st,78,1913. J&J\} 128%/i29%0|| 1st, og eT Div. -: 78 1905..M&N)\ 1148/1115 
Consol. 58, 1939.............. J&J| 86 %|...... 2d mort., 68, 1901............J&J} ----.- 114 lst gen., 58, 1932............ J&D, ...-2- 100 
Louisv Finks ng & ee lst, 78.’95| 113 {113% Consolidated gold 58, 1928..A&O/} 105 [106% |Ohio River RR. “1st 5s, 1936.J&D)} ......|.--cee 
Cecilian Br., 78, 1907.... ...M&8| ..... 107 ||New Haven & ‘erby—Con.5s,1918'§10349/10449| Gen. gold, 5s, 1937.......... O} ------/ 90 
a. a. & Mobile. ‘tat, ity 1930.J&J| 115 |...... New Haven & N., lst 78,1899 T&S a Onis Southern—1st 8, 1921...J&D} 105 |107% 
a,6 1930 -- J&J}| 107 {111 Consol. 6s, 1909............. SFE ccoce lt Gets Oc OE Bee Bc cncewccsess N}; 60 65 
E. ma & N., lst 6s, 1919..... &D) 113 |114 IN. J. Junction, lat, 48, 1986-/F&A a SS Fe Onio Valley— Gen.M.,5 g. as FUT} 22-000 eodnce 
Gen'l mort., 68, 1930........ D/ 113 |115 |IN. J. & N.Y.—lat, 63, 1910...M&N/ 100 |......||Old Colony—6s,1897.......... F&aAl§lLll /112 
Lou’v.C.& Lex.—1st,78,’97 ..J&J/§lil {112 |IN, J. Southern—1st, 68, 1499..J&J| 101 weeeee|| 68, 1895......22--22-00 onintenn J&D)\S107 (108 
2d mort., 7s, 1907 saietaan ieee A&O}$i20 [121 ||N. O. & Guif.—lst, 68, 1926..M&Nie 80 | 85 Tk: BE ccotsendcencosdcakste &S}) 107 19}108 
Mem:& O. ,stl., M.,78, g-,1901J&D\e118 {122 ||N.O. & Northeast.—Prior 1.68.1915) ..-...|.--.-- 4498, 1906. .cccccoccesece -----A&O|JlUG (107 
M.&Clarksv..st’ ,68,£.5 1902 F&Alel12 |114 N.Y.& Can.—£ M., 6s, g.,1904.M&Nie115 [117 A4lgs, 1897....c0-ce. -ece-eee--J&DIJN1O1 (103 
Pensacola Div., 1st,6s,1920..M&S8| 104 |...... N.Y.C.& Hud. Riv.—Ext’d5s. M&N| 10219/102%|| 48, 1938......---- --2+-------- T& 1} L219 bers 
6t. Louis Div.. ist, 68, 1921..M&S| 114 |...... lst coup. 78, 1903............ 128 ¥ B. C. F. & N. B., 58, 1910 ..J&J/9 110 12 
do d., 38.,1980.M&S8|} 65 |...... benture 5s, 1x84 i in cosnutanans N Bedford RR., 7s, 1894 .. J&J/}106149)108 
Mash. & Dec., lst 78, 1900...J&J}; 116 |..-... do 8, 1889 1904...M&8S| ...... 07 ||\Omaha & St. L. —ist, 48, 1937..J&J| ----.. 72 
$0. & No. Ala., -< Si 68, 1903M&N/e1l10 |113 do 4s, 1890-1905 ...J&D! 101 [102% Orange Belt—I1st M., 5s, 1907..J&J| 60 ris) 
Ten-forty 6s. 1924.......... Mal 10444|...... Sterling mort., 68, g.,1903...J&J e§119 |i2: || Oreg. & Cal.—1st 5s, 1927...... J&Jjel02 (1 
$0-year gold, oN 1987220772 veseer(110 ||N.Y.Chic.& St. L.—18t,48,1937-A&0O, 901} 90%) |Oreg. R’y & Nav.—1st 6, whos SHI) ..-00-| 191g 
Pensa. & Atl.—1st,68,gu,’21. PA snaeee 104 ||/N. Y. & Greenw’d L.— 1st M. inc. 68} 32 | 37 Consol. mort. 58, 1925....... &D| ......|100 
Col. tr., gold, 5s, 1931. ---- M& settenkien 2d mortgage income, 68.......... 10 15 Collateral trust : 8, 1919....M&3| 9849 98% 
8. & N. Al. s. f. 6s, 1910. = ARO negese bagnant N.Y.&Hariem—7s,coup.,1900.M&N} 126}9/...... Oregon& Transcont.—6s,1922M&N 10745 seeee + 
8.4&N. Al. Consol. 5s, 1936..F&A)| ......|..---- N.Y. Lack.& W.—Ist, 68, 1921.J&J/§......|13149||Osw.&Rome—1stM., 78, 1915.M&N/ 124 ‘ona 
Nash.F.4&8.1stgd. ¢.5s,1937.F&A| ...... 10134)! 2nd, 5s, guar., 1923......... F&A| 10749) 10949||Ox.&Ciark.—1st, p.& 1. gu. 68.M&N/ ...2.. : 544 
L’sv.N.A. & Chic.—18¢,68,1910. J&J} 1113g)...... N. Y. Lake Erie & Western— ist interest guar., 68 1937..Ma@N} ..... 7 
Con. mort. 68, 1916 ......... A&O;} 9949) 99%); lst M., ext. 7s, 1897........ M&N} 118 /120's||Panama—Sterl gM. -» 78. &-’"97.A&O\eE1L07 j11 
General m. g. 58, 1940 ipgece M&N| ...... $0 2d mort. cateeied, 58,1919. M&S| 116 (118 Subsidy bonds, 6s, 19lu....MaNiel104 aan le 
Ind’ap. Div., 6s gold, 1911..FawA| 105 |106 3d M. extended, 4198, 1923..M&8! ......|. .---.|| Penn. RK.—Gen.M,68,0p.,1910.J@J| ....-. y a 
‘Lo’isv.N.O.&Tex. — Ist, 48,1954M 88 8$914!..... .|| 4th M., extended, 5s, 1920..A&0| 114 |115 Cons. M., 68, ¢p.,’09.J.15 & D. 15) ...00.|121 
2d mort., inc., 58, 1934...... M&S; 40 |...... 5th M., ’ extended, 4a, 1928. J&D} ..... .|103%_'| Collateral trust, "4\gs, 1913..J&Diel10 (112 
pag T—1st 6s, Sit hae 99 19 iss cons. » Be fag: te ea0 mal 133 = equip. Fa cp. as oo cee mag) 1 2“ — a 
Leuisv —ist 68,g. 1917...  oonas a st cons. fun coup. +» 48,1920 M&S) ..... : y dp restcin tate 9S + tale fs 
do . o8..Jc0&J' 82 85 Reorganizat’n 1st lien, 68, 1908 .| 105 |...... Penn.Co., 6s, coup., 1907..Q.—J | escoce 107 














* Prices nominal. §Purchiaser also pays accrued iuterest. ¢In London. Coupon off. t In Amsterdam. {L. Frankfort Germany. 
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GENERAL QUOTATIONS OF 


STOCKS AND BONDS—ConrtTINveEn. 


For Explanations See Notes at Head of First Page of Quotations. 





























































































































RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask.|| RAILROAD AND MISCEL. BONDS. | Bid. | Ask. 
Penn. RR.- (Continued)— St P.Minn.& Man.—1st 78,1909 J&J| ......|.--.-- Wabash—(Continued)— 
Penn. Co. 1st M. 14196, 1921.7. ee 10€%9|| 2d 6s, 1909...........00.-00. fe | ae 116 || S8t.L.K.C. &N. (r.est.& R.),78.M&8} 10542/110 
Penn.& N.Y.Can.— 1st. 78,’96.J&D] ......|. we. || Dak. Ext., 68.1910 ....--..-M&N| 118 |...... do St. Cha’s Bridge oo 1908] ...... 104 
1st mort., 7s, 1906..... e----J&D| ...--. 129 lst consol. 68, 1933 ......... SAT) LULZ jecceee do No. Mo., Ist, 1895...J&1| 111%]...... 
& RR. conrol. 48, 1939......- A&O}| ..---.|- e----|| Ist consol., reduced to 448 ..J&J| ....-. 88 || West Chester—Con. 7s, 1891..A&0} 101 |...... 
Penn. & N. W.—5s, o~* ooeeeee T&G) -neee|-eoee: Montana Ext., 1st, 48, 1937.J&D| ...... 88 |W. Jersey & At. lst M.,6s1910M&8| 104 |...... 
Pa. P. & Bost.—1st, 68, 1939..J&J| --..-- 85 Minn’s U’n, Ist, 68, 1922 ....J&J} 115 |...... West Jersey —1st, 68, 1896..... J&J| 108 |...... 
Pens.& Atlantic -— 1st. 63,1921. BEE enene: iceoes- Montana Cent.—1st, 68,1937J&J| .---- |.----- lst M.,78, 1899........---..-: &O| .----- Zig 
Peo. rr -_ 1920.J&J| 102%/104 East’p, Minn.,1st,g.,58,1908.A&0 §1004/103 ||West Shore—Guar. 48, 2361...J&J| 103 31g 
2d mort oan. Se, 1926....... M&N| 67 70 ||St.P.&@No.Pac.—Gen.6s.1923.F&A| 120 |122 ||WestVa C. ePitte -16t,63,19113 &I 109% /11044. 
Evansville Div. "ist “65.1920. M&&| 95 gan Ant.& A.Pass.,18¢,68,1916.J&J| 71 |...-- ||West.Va.d&c' itts.—lets,1990.A&0|/el02 1104 
Peoria & Eastern- Cons. 4s. 1240.| 7819, 79%!) lst, 6s, 1926..........- o00-. &J| 69%) 7049|| West.Maryl’d—3d en. 68, 1900.J&J| 117 [119 
i TE, . «annanmanhtisidies 23 | 25 |\SanF.& N.P.—I1st,5s,g., OE West.N. Y.&Penn—Ist. aa,105t see 98 }..... > 
eo.& Pekin Ur. penne —F| 116%|..... ||Sandusky Mansf.& N. —1st, 7#,1909 §117 |120 2d m., 38 g.—5e ac. 1927....A&O} _3ls}...... 
B 2d mort..4%s, 1921........ &N| 67 |...... Sav.Am. & Mor.con.,6,g.,1919.J&J|_..-.. |---.- Warren & Frauk., 1st,78,'96F&A| 108 |...... 
Perkiomen—} st oe 5s, 1918 Q- ~Jj| 161 |103 ||3av. Fl. & W.—lst, 6s, 1934..A&0 §109 |112 ||w’n No.Car-Con.6s.guar.1914.J&!| 90 | 97 
2d series 58, 1918.... .-... e 97 (100 At. & Gulf, con. 7s, 1897 ....J&J| 109 |112 ||West’nPenn.—1st M., 68, ’93..A&0) 10-19]...... 
Petersburg -Class A, 58,1926.J&)| 104 |...... 80. Ga. & Fla.—1st, 78,1899.M&N| 112 |..... Pitts. Br., 1st M., 68, 96.....J&J| 107 |...... 
Class B, 6s, 1926............ OQ} 109 /|110 ib Windies: egcccnnnall {@N| 109 |...... Gold 48, 1928. ...........+-0«- ett 2 1104 
Phila.& E.-Gen.guar.,6s,g.,’20.J&J'e126 (128 ||Sceior. V.&N.E -1st,g. “ero M&N| .-.... 80 ||Wheeling& L. Erie—1st,5s,...1926| 103 |...... 
General 5s, 1920............ A&O| 112 |...... seaboard & Roan.—6s, 1916..F&A| ...-..|-----. Wheel. Div., Ist, 58,1928 ....J&J| 101 |....-. 
General 48, 1920............ A&O| 100 |..... 5s, coup., 1926........... SE scenes Mencia Extens. and Imp. 5e, 1930..F&Ale.95 | 9 
Sunb. & Erie—1st, 7s, 1897..A&0| 118%4)...... 8.8E.—-1st.gold,6s731.F&a| 102 |i02is||wiim. Col. & Aug, 6s, 1910 .J&D|115 [117 
Phila. & _—e 6s, 1910. ¥ wy 125 49/128 3ham. Sun.& Lew.—1st,5a,,12M&N| 100 |...... Wilm. & No.—1st, 5s, 1907-27. J&D) ---=> “se0 
St TE cntsmeccnseee 10749|...... 3ham.V.& Potts.—7s, cou. 1901J&J| ..-.-.|-..--- Wilm. & Welaon—7¢, &., 1896..J&J| 116 |118 
Consol.M.,78,1911, reg.& cp. ET  -_— 3nen. Val.—-ist, 78, Tr. rec.ass.J&J| 127 |..---. i a niet Le Seen ae 112 
Oonsol. mort., 68, 1911...... J&L \e124 (126 Gen. M., 68,1921 Tr. rec.ass A&O|} 59 61 ||Winona&Ss. W.—1st,63.¢., 1928.4 A&O: ------|- s<250 
Improvement mort.,6s, °97-A&0\elC3 |105 I NB eas Wiscon. Cent.Co. —18t,581 937.J&J| 98") 98% 
Cons. 58, Lst series, 1922.. .-M&N| 101 %]...... Shreve. & Hous.—1st, 68, qu. EE edn 60 Incomes, non-cum., 5s, 1937..... 43 4419 
Deferred income 6s............... 10%5|..... Sodus Bay & So.—1st,5s,g.,1924J&J| .---- 110 ||Wore. Nash. & R.—5s, ‘93-’95.Var.|s102 |104 
New gen. mort., 48, 1958.-..J&J 8%] £134) /80, Cen. (N.Y.)--Consol. mort., 5s..| 35 | 45 || Nash. & Roch., guar.,58,’94.4&0 d102 104 
1st pref. inc., 58, gold, 1958.. 6358) 64 /|/8o. Carolina—letM. ,68,1920.. A&cO 210014..... | 
2d pref. ince., 5s, gold, 1958... 7 43 %9| 44 2a mort. hg: id &J| (0 ----|| MISCELLANEOUS BONDS, ca 
3d pref. inc., 58, gold, 1958....F| 344| 35 || Incomeés, 1931.............-.... 12 | 13 '|Amer. Bell Teleph’e 73,1898 F&A “112 [112% 
3d pref., ine., £8, convertible...F| 34 |...-.-|!80, Pac.,Ariz.—1s8t,68,1909-10.J&J| 105%|......||Amw. WaterW’sCo.—Ist 68,1907.J&J LOS |110 
Phila. Wil. & Balt.—6s, 1892.. A&C 4100 10049 ||\80 Pac.Cal. --18t,68,2.,1905-12 A&O| 1124] ..... let con. gold 58, 1907....... T&I| 99*9 101 
i i nntsdit neactnebuuil A&O/}11044)1°0%!! 1st con. g, 58, 1933.......... £0) 99 |...... Amer. Steamship—6s, 1896...A&0 ‘91053 weeeee 
TT icc teaenemmaucaiil J&D/$1 54/107 |\So, Pac. Branch—6s, 1937... A&O| 109 |... Boston & Montana—7s, 1598. S&S 10343 165 
Trust certs. 48, 1922........ M&N; 1€04¢/101 So. Pac. Coast—1st gu., g. * aa, 1937) 95 |..... Boston United Gas—5s, 1939..J&J's 90's; 91 
Pied. & Cumb.—ist, is, 1911.F&A| 101 |...... 30. Pac.: N. M.—1st, 68,1911 .J&J| 106 |...... RE Macias cknntin: seuss S&S)? 78 | 79 
Pittsb.C.& St.L.—1st,78.1900.F&A| 119 |...... Spok. Falls &N.—1st €8.g., 1939. J&J Sn ape CahabaC'l Min. —Ist g.78,1907.J&J| 108 |.----. 
Pittsb.Cl.& Tol.—1st, 68, 1922.A&C e110 |112 state L. & Sul.—1st 6s, 1899...J&J')-..--. 110 ||Ches. & Del.Can.—1st 58,1916. J&J| ------| 80 
Pittsb.&Con’ilev.—1stM. 70,36. J&. | 116 [116% )\Stat. Isl. R. Tr.—lst 6s f .1913.A&0 15 118 |'Ches. & Ohio Canal—6s_—_....J&J| 20 | 30 
Sterling cons. M. 6s,g.,guar.J& |e126 |1< 2d mort. guar. 58, g.,1926 ..J&J jit O (105 | Chic. Gas L. & C.—g. ds, 1937... J&J 88 | 90 
Pitisb.Ft.W. & C. “18t,78,1912 vr ee eee Steuben. & Ind., Ist 58, 1914..J&J| 165. |...... Col rado Coal & [—6s, 1900... F&A] 10349/105 
2d mort., 78,1 191 12 cence ET cage: events Sanb.Haz.&W-B.—1st,58,1928M4&N| 10414]...... Col &Hock.C'1&'n— g.68,1917.J&J| 101, |-...-- 
3d mort., 78,1912..........- &! 134 |...... 2d mort., 68, 1938, reg..... &N| ....-. 951g |Comst’k Tup.—Ist in. 48,1919.M&N| _ 2448] 26 
Pittsb. June. 1st 6s. 1923...... J&J| 118 |...... Sonb. & Lewistown, 78, 1896..J&J| 11149|1129|'Cousvul. Gas, Balr.—6s, 1910. .J&J| 11449)115 
Pittsb. & Lake E.—2¢,58,1928 A&O|§.-... |---.-- Susp. B. & Erie Junc.—1st 7s, 1900, §110 |...... Consol. 58, 1939 ...........- Q1 (102 
Pittsb. McK.& Y.—1st 168, 1932. J&J| 120 |......: Sy.Bing.&N.Y. —consol. 78, 'O6A &O! Se lassen Consolid. Coal—Conv. 6s, 1897. ot | Raia 
Pitts.Pain.&F .-—-1st,g.,28,1916J&J) -----. 97 ||Syracuse St. R’y.—1st.53,1920.J&J §-----. 100 || Edison Elec, Ii]. Co.—1818 48..19! 0} -++-- 100 
Pittsb. & West.—1st, 48, 1917.J&| 774s| 78 |\TerreH & ind. rg 78, 1893 A&O}| ..-.-- ...-. ||Eq.G &F. Chic—1stg. €s, 1965. re ceeece 00 
Pitts. Y. & Ash.— lst,5s, 1927.  » ccsclecoese ‘| Consol, mort., 58, 1925....... J&J) 145 (106 || Hackens’s Wat.—I1stg.58,1926.J &J| -----+)-+*%-- 
Ashtabula & Pitts.—) st Gs, 19U8.| ..... |.--.--. 'iTerre H. & Log’ pt. aa tes 6s rsh a lsesoes Hende: son Biridge—tr, 1¢31.. 3| 163 soceee 
Portl’nd&Ogh’g—1st6s,g.,1900J&u |§114 116 | Ist and 2d, 6s, 1913... J&J, 100 |..... |/Iron Ste imboat Co.—6s 1901 J&l 73 |-cosee 
Port Royal & Aug. —ist 368, ‘99. J& | 106 |108 || Tex. Cent.—1st,sk.fd. ie1d0Maxt 45 |... ..||Lack de Ges, St. L.—5s, 1919. Q—F| _78 8%a 
Income mort., 68, 1899 ...... J&J| 115 |......|| let mort., 78,1911.......... &N| 45 |...... Lehigh C. &Nav.—M. 4198,1914. Q-J 108 |-++008 
Ports.Gt. F. & Cun. » figs, I 1937.J&D/§107 (10744 || Texas & New Orleans—1st,78.F&A| .-.....|.--.-. ee ee 109 |...... 
Pres. & Ariz. C.—1st g 68,1916&J| -.----|-----. | Babine Div., 1st, 6s, 1912...M&8| 103 |...... Convert. 68, 1894..........- Mas 105 | ---.s- 
24 ino. 6a, 1916..........-.-- J&J| 25 | 40 || Tex. & P. - East.D.18t 68,1905. M&S8| 108 |...... Mort. 68, 1897.... ....--. J KS 112 (11349 
Prov. & Worces.—1st €,1897. A&0 $110 /112 || Ist gold, Dit scecmeecade &D| 90%} 9134/| Consol. mort. 7s, 1911..... 129 |.-.... 
Raleigh & Gaston—8s, 1898 BEB lecocee | 2d gold ine, =~ * eee ch| 3&%) 39 Greenwood Tr. 4 io 4 tA eee | 108 
Ren. &8’toga—18t7s,1921 cou. M&S sve erlecoses ||Third Avenue Ist 58. 1937. .. J&J| 113 |114%/| Gen. mort. 419s, 1924...... Q—F| ------ 103 
Bich. & Dan.—ten.m., 68, 1915J&)| .---.. 11649||Tol. A. A.& Cad.—1st,6s,1917.M &| 10248 103%||Man. Beach imp. ar 76 1909 M&S| ------|--**+- 
Debenture, 68, 1927......... A&O| ------/1024|/Tol. A. A.&wGr. T.—1st,68,1921.J&J 1074108 ||Mut.Un.Tel.—Skg.fd.6s, 1911. M&N| 10312 scocce 
Con. mort. guld, 58, 1936.. A&C ip en |Tol. A. A.&M.P.—1st,68,1916.M&S]| ......].-..,- Nat.St’rchM£.Co.-1s8t,g.68,"20 M&N| 99 |1U249 
Equip. M. s. f. 5e, 1909..... M&S) ------ 742 | To!.A.Ar.&N.M.—1st,68,1924.M&N| ..-.-. 1037g||New Eng. Telephone, 68,1899. A&O 1u4 9) 105 
Rich.Fr.&P. a 4 i. 1940. Aa §102 [103 | Tol. & Ohio Cent.—1st, 58, gu.1933| 105 |1069||New Eng. Terminal, 5s, 1909. F&A\§102 |103%4 
Rich. & Petersb., 6s, 1915 RR, RE & O. C. Ext.—1st, 58, g., 1938./§ 24 | 96 ||New Orleans Pac.—Land grants...| 20 4 
Rich. York R. & Ches., 1st 8s, 1894, 107 |110 *Sfarietta Min., 1st, 68, &. 1915. 102 {105 ||Northw’n maa gl 1904 J&J| ------ oopete 
2d mort., 68, 1 sail M&N} 102 /105 Tol. Peoriaé W. —1st,48,1917... 78 | 78%|/Ocean SS. Co.—1st 68, 1892. guar..| 1v2 ‘os 
Rich. & West Pt. — , 68, 1897. F&A| 90 | 96 ||Tol. 8t.L.&K.C.,1st 681916... 34D saat 95 |/Oregon Imp. Co —Ist €8, 1910. J&D 102% )/103 
Con. col. trust, let, £8, 1914. M&8| 70%) 71 Troy. & Boston 1st 7s, 1924... 7 eee ee Cons: 1. 58, 1939............. 90 | ---000 
Bio Grande Wi st., 1st 48,1939 J&J} 72%! 7349)|Ulster & Del. con., 5, JI&D§ 99 [1:0 ||/Penn. Canal—és, 1910........ 60 |.---- - 
Rome & Carrollt.—1st, 68, g.,1916| 90 |...... United Co’s N.J—Gen. 68,1968. ME noscaktcesnne Penn. Steel—Ist 5s, 1917. ssi “MAN 105 |--+++« 
RomeWat’p&O. —8. F.,78,1891 1 .§&D 104 eneees do gen. 4g, 1923 erees F&A 118 119% — sG. &C. Ch -Ist, 6, g. 04. M&N oeaées "98g 
2d mort., 78, 1892.........-.. SE emia: Tones do _ gen. 48, 1929.....Ma8| 108 |10939|| 2 do 1904 .......... &D| -----.| 9848 
Consol., extended et: 1922. A&O} 10719/108 sterling Go 68, 1894.....M&8 #104 106 ||Phila. Co.—1st skg.fd.6s,1598.J&D) --::-- coocee 
Rutlana—1st M., -oe-MW&N| 21 14g/11149 s, 1901..... &S ie 122 ||Po’k’psie Bridge—1st 68,1936 F&A) 75 |----- ° 
Equipment, od Ba. wre F&A |§100 |10044!|Union Pacific—lst, 68, g, 1896.J&J “its --...||/Proctor & Gamble lat 6s. 1904. ...|9-c-ee- i37” 
Bt.Jo. & Gr. Eia—Sekaner: 68,1925.; 10549/107 RR RRS <<. Zo} ...26. St. L.B'dge &Tun.—18t78,1928.A&0/e132 7 
2d mort., incomes, 58, 1925......| .--.-- 4U0 “a aeepeesnest oe ad i tate veowuds Tenn. Coal Iron & R.— 
Kan. C. & Om. 1st 58, 1927..J&J| «..... B29|/ let, Ge, 1800............cccec: J&I| 1154%9!...... Tenn. div. 1st 68, 1917......A&0| 90 |- ps 
St.L.Alt.&7.H.—1st M., 78, ’94.Var| L1G {11249|/ Sink. F., 8s, 1893.. ...... ... M&S| 110 |...... Bir. div. 1st con. 68, 1917... J&J| 93 
2d mort., pref., 78,1894 ...... Var| 107 /108 Om. Bridge, sterl. 88,8. ,’96.A&0 e112 118 |W’n Un.—Deb. 7s 1875-1900. M&N stares soe00 
2d income, 78, 1894.........M&N| ...-. 107 || Collateral trust, 6s, 1908 ....J&J| 109%9)...... || Deben. 78, 1884-1900....... _. Beet Of 
Diy. bonds, 1894 ..... eovcccccces- 48 | 52 || Collateral trust, 5s, 1907....J&D ‘98 Keanes Coline. trust cur. = 193%.... J&J| ------ 
Bellev.&8.11].,18t,8.F.88,96.A&0| 113 |...... Collateral trust 4198,1918.-Ma&N] ..... .| 80 | SFOCKS—RAILROAD, Par. 10% 
Bellev.& Car., 1st 6s, 1923..J&D| 105 |..... Equipment Trust 5s...... -- A&O Tt 99%)......)|Ala. Gt. rs A., 68, pref., 210\¢ 10 4 
Ch.8t.L.& Pad.,ist,g., 58, 1917..) 100 |...... Kans. Pac., lst, 68, 1895....F&A| 109 |...... f° ML 1s daaisheeabonanal £10\e 4 ae 
8t. L. South., Ist, 48, 1931..M&S8 8149|...... do lst M., 6s, 1896....- J&D} 112 |...... |Ala. N. Oy & Pie, &c., A, pref. £10 e 2 Pr 
Gu 2d,income fs,1931..M&S} 535 ...e.. Go Den. Ext., 68,1899.M&N| 1144¢}...... B, def. 210\é€ 
Carb. & Shaw., ist g.48,1932. -M&S/ 79  |...... do ist cons. M. 68: 1919M&N| 115 |i17" ||Alabama & Vickeburg Nie enheleiioasciaiti 7 laws" 
8t.L.Ark.& Tex. 1st Trust Receipts} 8542) 87 Oen. Br.U.P—A.&P. P.68,'95 M&N| 100 |..... .||Albany & Susquen., Guar.,7...100|) 1695/4: 41 
2d m., 68, 1¥36,allass’ts,’d.F&A| 22 5 Fund. coupon 78, 1895 ...MAN| 100 |...... Atchison Topeka & Santa Fe..100| 34% 100 
lst 48, certs., when istusd ...... 707%| 714. h.Col. & P.,1st,68,1965Q.—F| ...... 94 '|Atlanta & Charlotte Air Line ..100, 97 [777 
2d 4 eee 38 | 40 Ate. Co.& W. Ast ,88,1905.Q,—P) ...---|--2--- Atlanta & West Point...... .... 100 a 
Bt. L.lronMt. 4 So.—1st,78,’92.F&A| 10340)/105 U.P. Lin. & C. oo RSEE PRB AMO! 0c0c--lowcces Atlantic & Pacific.......... .... ° 143 
2d mort., 78, g., 1897.... ... M&N;| 108 |109%8|| Oregon Short-L. & U.N. oa 881g/ 90 angeste & Savannah, leased... 109 135 3 
Ark. Br. |. sr. -» M., 78, g.,’95.J&L| 108 (11042 Collat. Trust 58, 1919.....M&S; 84 | 8419||Baltimore & Ohio............... 109 av 
Cairo & Ful., 1st,1.g.,78,g.,’91.J&J} 10153/101% | Oregon Short-L., 6s. 1922 .. F&A| 109%5/110 do ‘Tet pref.,6.. 100 125 |-*-e" ° 
Cairo Ark. & T.,18t,78,g.,"97.J&L| 105%)108 U So., gen., 78, 1909...... J&J|} 110 /llu% do , pref....... 100/ 116 |---«-- 
Gen. con. r’y & 1. g.,58,1931A&0;} 9144/ 91% do Ext,1st,78,1909J&J| 110 |...... Belleville & So. Ill., pref....... 160) 120 /is33° 
Bt...&8.Fr.—2d 6s,cl.A, 19806.M&N| 112 |...... Utah & Nor.—1st M.7s8,1908.J&J| 100 |......|| Boston & Albany................ 100; 1938 34 
2d M., 68, class B, 1906..... M&N| 112 (113  . eee’ J&J + + alas Boston & Lowell...............- 100 1/5 |176 
24 M., ts, class C, 1906....M&N| 112 |...... U.P Den. &Gulf con.,5.¢ ,1939.J&D\ 8415||Boston & Maine................. 205 |2u6 
ist m. Mo. & W. 68, 1919 ...F&Aijei08 (118 || Utica & BIl’k R. + Mort. , 78, '°91.J&J $100 .-.-».||Boston & N. Y. Air-Line, pret. 100 : eeee oooece 
Co). Trust, 6, g., 1920..... -F&Al{li0O |...... Consol. 48, 2, 1938.....-..cc 101 {103 ||Boston & Providence........... 254 |205 
Equipment 7s. 1895. ......-- J&D| 10145)...... Utica Clin. ing. "tat 5, eee nye 111 {112 ||Boston Revere he gam Lynn.100 170 |175 
General mort.. 68, 1931...... J&J|} 110 |11019 Valley of Ohio—Con. 68, 1921.M&S8] ...... 104%||Brooklyn Elevated............- 00] 30 | 33 
Genera] mort., 58, 1931......J&J| 98 |..... Ver. & Mass.—Guar. 5s, 1903 Man [3206% 107 ||Butfalo Rochester é& Pittsb..... 100} ...... wseee 
ist trust, £. ET ens. seven 90 ||Vicksb. Sh. & Pac. -Prior lien, 6s. .'€105 |107 D-- Mskde sheeaconecsccs 100} ......|--2 . 
] 3. & 4 eer 1916.3 &J 90 | 95 ||Va. Midl’d.—1stser.,6s8, 1906.M&S| ...... 20 ||Burlington C. Rapids & North..100) 25 | 35 
Ft.8. & V.B.Bd.,1st,6s8,1910.A&0| 95 |...... 2a series, 6s, — eiibabareaato.. 1&8| 114 (118 /||California Pacific........... o--- LOW] 11%)...... 
S8t.L.K.&So.W. -1s8t 68, 1916M&8)j ...00. |... 3d series, 68,1916 .......... &8| 107 |...... California Southern............ BGT oveseut socce 
Kansas Mid.—Ist, 4s, 1937.J&D| ......|...... 4th series, 3-4-5s, 1921...... M&S! ...... £5 |\Camden & Atilantic.............. 5O|s 10 |..-.06 
St. Lcuis Salem & Arkansas—5s.\t* 97 |...... 5th series, 58, 1926....... ---M&S} 1004/1014 do do BEE cceedes 50|s 3O |...... 
St. L. W. & W., 6s, 1919..... M&E&\t1G68 |...... General 5s, 1936............ -M&N 84 7 ||\Canada Southern............... 00} 5149! 51 
8t.L.Vand.&T.H fe stM. aye. Biedi B83. jeccce- do guaranteed, sta Ticteall sine ail 88 |'\Canadian Pacific............... 100} 7533! 76 
2d mort., 78, 1898.... ...... M&N }}..-.--- 111 ||Wabash- 1st hy 58, 1939. "MEX 101 %/|1017%| Cayuga & Susquebanna.......... 30] 180 |190 
2d, 78, guar., 1898. ........ M&Nj| 11049'...... 24 gold 5s, 1 anenidel ee 75 BD HIER  cnbndanchdstantscucsads 50/8 BD |..cuce 
&t. P. & Duiuth—ist, 58, 1931.FQ&A| ..c00.|----0. Deb. wort., series A, 1939.. ‘J&d panessicospee do lst pref............-. 50/8 59 | 60% 
w@ 24 wert.. 58. 19 ee eee 105 | Deb. mort., series B. 1939...J&J! 3749] 40 do Pi <ishovsconensse 50!s 58 |...... 




















*  # Price nominal 





3 Purcl acer also pays accrued interest. eIn Lopdon | Cu““onoff. s Price per share, t In Amste. aim. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 


For Explanations See Notes at Head of First Paze of Quotations, 


















































































































































_RAILR0AD STrocks. | Bid. | Ask.||} Ra: LR: AD 8Tocks. | Bid. | Ask. MISCEL. STWCKS. Bid. | Ask. MISCEI. STOCKS. Bid. | Ask. 
CedarF. & Minn.. 100) 3 Lou. Evans. &S8t. L.100} .-.---| 31 ||Southern Pac. Co.. 25349; 26 ||\Newton & Wat’n..100) 168 (172 
Cent. “| Georgia. ..100 119 (|123 do. Pref.100| -..--- 65 |\8’ west., Ga., g’d, 7. 100 127 {130 ||Phila. Co. Nat. Gas.50)8 30 301. 
Central Mass...... 100| 18%a| 19 ||Louisv. & Nashv..106| 775s| 77%||3ummit Branch.Pa.50\s 5 6 ||Pittsburg Gas Co...50)8 75 | 80 

ref.100| 35 | 354s||Louisv.N.A.&Chic.100| 39 | 4% ||Sunb’ry & Lewist’n.' O\s......|..... .||Portland, Me., G.L.50| 75 | 80 
Cent. of N.J.......100| 111%|113 |/Louis. 8t L.& Tex.100} ---..- 3019|| Terre H. & Ind’nap.50| ......| 90 |'St. Louis. Laclede.100|} 1544) 19. 
Central Ohio........ 50| 53 |.--.. ||Louisville South’n 100; 10 | 11 Cexas & Pacitic ae 1719} 17% do pref.100) .---.- 55 
do Pref...50)| ------ 58 ||Wahoning Coal RR.50) ------ --- ||/fol. Ann Arbor & N.M| 33 | 34 ||Salem, Mass.... ..100} 119's/120 
Central Pacific....100| 29%| 30% do Pref. 50} ------|-.-.-- Tol. & Ohio Cent’l.100} ..... -| 67 ||San Francisco Gas ....| 5874) 585 
Central of So. Car..50 8-.----|------ Maine Central ....100| 149% 150 do _Pref...100) .--_..| 90 ||Wash’ton CitvG. L.20) 48 | 50 
Char. Col. & Aug..100| 20 0 || Man. & Law’ce....100 225 235 To). Peor. & West.100; 15 /|...... N.Y. & BR°KLYN 
Cher.&O,V.Tr.cer..100| 1949) 19%/| Manhattan, con...100 10219/10349//To'-,St.L.& K.City..100| 16 19 HORSE RES, 
do lst pf.100| 52%) 54 || Warg. H. & Ont...100) 14 6 do pref..100| 27 | 31 |\Local Securities in 
do ea | pret. 100) 35 | 35% do .-100} 90 |..... U. N.J.RR &C. Co.100} 230 |...... CHRONICLE each week 
Cheshire, pret..... 100} 1174s|118 || Massawippi..... --100} 110%/110'9)| Onion Pacific.... .100| 5118) 5144|| exeept 3d 0f month. 
Chicago d poo .100| 124 30 || Memph.& Charl....25 50 0 ||Un. Pac. Den. &G.100} 2549) 26 | TELEGRAPH, | 
pref.100| ---- | -e... Mexican Central ..100} 23%) 2438|| Utica & Black Riv.100, 130 |16) '|American District.100; ------/ 33 
Chic. - he. »Pen.Tr.rec.| 10 13 Mexican Nat., T.R.100/ ----- .--.||Vt.& Mass.,l’sed,6.100 te 137 ||Amer. Tel.& Cable.t00! ------ 821g 
Chic. Bur. & Nor, 10C| 40 |...... Michigan Cent....100} 99s] 93 || Virginia Midland..100! 52 |...... '|Cent. & So. Am. Cable} ------ 160 
Chic. Bur. & Quin.100} 90%| 9144)| Wil. “e 8. & W.. 89%! 9219/|Wabash RR.......100 10% 105g |Commer'l Cable Co100| 160 [104 
Chic. & East. [1l...100} 42 8 pref.100| 110%|114 do pref..106| 20%| 2053 |Franklin .......... 100, 25 | 33 
do pref.100| 88%9| 90 || Mine Hill & 8. H....50| ------| 70% Warr'n(N.J.).1'8'd,7.50 eqaseat. -----||Gold & Stock..... 100) 98 |...... 
Chic. Mil. & 8t. P.100| _55%s| 59 || Minneap & 8t.L..100 3 6 ||West Eni (Bost.)...50\s 90 | 92 ||Mexican.... ..... 100! 209 |210 
do pref..100| 10849)109 0 Pref...100) !2 | 13 do. pref. (Bos.) 30 s 85 | 86 ||Northwest, guar....50} 85 |... 
Chic. & Northw’n.100| 106%5|106%)| fo.Kan.&T.,-x.2aM., 1543) 16 || West Jersey........ 50)|8.....- 58 ||Pacific & Atlantic....; 69 | 6S. 
do pref., 7.100} 138 |140 do ipref...100} 24. |...... West Jersey & Atl...50/s...... 40 ||Postal Tel. Cable...... 37 | 405 
Chic. R. I. & Pae..100| 75%s| 75%!|| Missouri Pacific...100 67% 68 || Western Maryland.50} 12 | 14 |South’n & Atlantic.25) 980. }....... 
Chic. 8t. L. & P....100| 132) 144s/| Mobile & Ohio..... 100| 264s) 28 || West. N. Y.& Penn. hy 24 s 818! 819'|Western Union....100| 91%)... 
ref.1 3949) 41 || Morgan’s La. &Tex.180 or eee Wheel. & . E..... 0c| 3138) 3:55) TELEPHONE. 
C.8t.P.M.&O.,com100| 26 |! 29 || Morris & E’x, gu.,7.50| ------|.---+ do pref. 100 7033) 71%) American Bell.....100| 220 |221 
pref.100} 80 | &5_ || Nashv.Chat.& St. "L.25| ---+--(1L00 || Wil. Columbia & A.100] 106 |1¢8 RINE 20 0 48 | 49. 
Chic. & West Mich.100| 4134| 4149\|Nash. & Decatur...25/ ------|--- ---||Wilmington & Nor..50; 2049/......) pve ke River.....100| -----*} 35 
Cin. Ham. & Day.1 ---_ |$0849/| Vashua & Lowell. 128 200 {205 || Wilm. & Weldon, 7.100/ 110 |...... Ep 90¢.) 95. 
Cine.N.O.& T.Pac.100| x7 (8s |Naugatuck ....... 249 |:51 Divid’nd Obligations ho ee || N.¥.& New Jersey. i00 140 101%, 
Cin. Sand. & Clev. 50) 26 | £6'9|| vsaquehoning Wairy50 8 .....| 56 || Wisconsin Cent, Col00} 20%! 2u%s'|New megient Kahed 100{ 513) 59 
do pref. 50)@ 55 | 5519)|New H’n & North..i100) 84%) 86 do Pref.100} 53 | 35 /|/Tropical............. 0} L'WUCly O56 
Cin. -- Springtield. 50 L | nccce New Jersey & N.Y.100} ------|------ Wor. Nash.& Roch.100} 125%)126 TRUST COs 
Clevel. Ak. & Col.100\f 38 | 38% do _ pref..100| ------|------ Am. Loan & Trust.100; 110 (445 
Cleve. & Canton..100| _74s} 8 ||New London Nor..100} 135. |.... CANALS. Afsiantie ... . ....: 100} 400 | 
pref.100| 23%) 25 || V.Y.Cent.& A.Riv.100| 102%4|102% (See Miscel. and @ %s.) Brooklyn Trust ...100| $80) [von 
Clev. 6 C. & St. L.100} 65%) 66 || Y.Ch.&8t.L.newl00; 15 | 154 COAL & MENING Central.... ... +-2=+100 1300 |"***"* 
pref.1c0| 95 | 96 |) do 1st pref.100| 67 | 68%) STOCKS, N.Y. Continental ...... 100) -----= Ks team 
Cl. & Pitt. guar.,7. 50( 155 (157 || do 2d pref.100| 35149) 3612)\Cameron ir.w Coall00!.  . 3%||Farmers’ Loan & Tr.2 730 (800 
Col. & Green.,prer.100| 2 35 |} V. Y. & Harlem ....50| ---- | «-.-. Colorado Coal & [.100} .-.... 45%9/| Franklin.... ...... l 270 |\300 
Col. H. Val. & Tol.100| 29 | 294s) ¥.¥.Lack.&West...100] ------|- ---- Col. & Hock.C. &T.100| 2249) 23%)||Holland .......... 100} 205 [9492 
Col. Spring. & Cin. 50} 16 | 18 || «.¥.L.Erie& West.100| 21%s} 2153'|Consol.Coalof Md.100| 27 | 28 |\Kings County-....100| 190 |;97 
Col.& Xen.,guar.,8 50) ------|----- | do Pref. 55 | 58 ||Homestake Min’g.100| 9%s| 10 ||Knickerbocker....100| 180 ‘999 
Con. & Montreal— ~~e--|,e0e. || V.¥,&N.England.100 4133) 4176) Lehigh & Wilkesb.Coal| 20 | 24 ||Long Island ...... 100) 180 Jw, 

CLI (B.C.&M. pf.100} 140 |140%4) do —_Pref.100| 12748 118 ||Marshall Con.Coal.100} ..-.--|---.-- Marhattan .... ..... 30] 130 Jor eee 

Class LV. (Cune.)100| 164%|155 |} 4.¥.N H.& Hartf.1G0| ------|....-. Maryland Coal....100} 14 | 16 ||Mercantile.........10.| 265 
Con. &Ports.,gu.,7 190| 140 \1£0 || S.Y.&North.,com.100} ------|....- Minnesota [ron....100) ..-... 85 ||Metropolitan, .. ..100) 279 [oe 
Conn. & Passump.J00} 118 {118% do pref.100] ------|-.---- New Central Coal .100) 10 | 11 ||Nassau ........... 100} 153 160 
Connecticut River]00| 224 |225 || ¥.¥. Ont. & West..100| 17%8 1744)|N.Y.& Perry C.& 1.100) ...... -.+.||N. Y. Life & Trust.100) 700 |. 
Cons. of Vt., pref i100; 40 42 N. Y. Phil. & Norf.100| ------|.....- Ontario Sil. Min’g.100| 42 45 |\N.Y. Security & Tr.i00| 185 |°°""" ne 
Current River... ocktQ] ccccee|-- .----|| N.Y. Prov. & Bost.100| ------).--.-- Pennsylvania Coal.50; 275 |310 Peoples’,BrooklyniOvo) - ---*) . og 
Danbury & Norw'lk.50| 54%] 56 || 1. ¥.8usq.& West’n100| 643! 7 Quicksilver Min’g.100| 6 | Ee 109) 180 |490 
Day. & ; Mich. * gu. 50| 7644) 78 do —~Pref.100| 26%; 27 pref.100| 39 | 41 ad cinnhabitien 750 |g50 

pf., gu., 8.56) 17644179 || N. News & Miss. Val.Co| ---- -- -_--||Tenn. Coal&frono100 41 | 4149) United ee cecece 100} 800 1975 
Del. & Bound Br'kioo| 170. |i7 {orf.& West,,com.100) 16%) 17%) do pref.100|} 83 |...... Washington ...... 00) 175 | oe 
Delaware & Hud..10G| 13419|.----- do pref.100| 56%) °7%) ud | iS@LLANEOUS 
Del, Lack. & West. 5Q| 144%8|144%3'| Yo. Pennsylvania. .50/%.----- 86 | ELECTRIC STOCKS AND 
Del. & New Eng...100| ------ 11 dorthern Central. ..50/8------ 68 LIGHT, &c. TRUSTS. , 
v. & Rio Gr....100| 167%) 17%8|| Northeastern ....... 5: |¢ 43 | 50 || Brush, Bait........ 100} ......| 80 ||Adams Exp:ess...100} #45 jy49 
do ref.100| 53 |..----- Vorth’n N. Hamp.100| 139 |139% Brush Elee. fe eee ee Am. Bank Note Ce..50| 4! | 43 
Des M. & Ft. D’ge 200 5 7 ||North’n Pac.,com.100| 26% 27 |\Brush Illuminat’g 100| 40 50 'American Catile......| --- -s-| 14 
do pref.100} 15 | 25 "Pref.100| 72%4| 72%3'|Consolidated .....100} 5743} 60 |\Am. Cotton Oil....100| 1%%8 17% 
Det. Ba City & re 100 Hite heater Norw-& Worcester.10U| 18142/182 ||Con. Elec. Storage.....| -...-.|------ do pref.100} 41_| 49 
Hilis & oun ooloames Oud. & L. Champ.106 6 8 |\|Edison Gen. Elec.100} 9242; 95 do Tr.rec.100| , 13% 19% 
Det. Lap. & North. 100 sseee-|/ 2C | Ohio & Miss...... .100} 21 | 21%2!'E tison Trust.......... 85 | 87 || American Expres.100| 114 {116 
do pref.100 549] 364 oO Pref.100| --«« -|..---- Edison Illuminat..100| 70 75 ||Am. Pig {ron war.100} ------ Se 
Duluth 8.8 & Atl.100 5 7 ||Oato Southern..... 100} 1» *g| 21 || Edis’n Phon.ToyMf.Co. 2 3 ||Am. Tobacco Co., pref} 99. 1100 
0 pref.1C0| ------ 21 |/Old Colony...... ..200| 268 |16#9|'Ft. Wayne Elec. Ov..z5| 12 | 1219||Aspinwall Land....10) ¢ 88 57% 
E. Tenn. Va. &Ga.100| _8*4) 9 ||Om.&St. £......... 00| 244; 314\\Julien Electric Co.....| ------|....- Boston Land........ 10} 578} gi 
do lst pref.100} 74 | 76 do. pref....100| 8 9 Do Traction Co....| .-.-.. 415||Boston Water Power..|% 34) 4 
do 2dpref..100| 19 | *O%|\Oreg. R’'y & Nav 100) 91 | 95 | Spanish-Amer. L. & P.| ------|...-- Brookline (Mass.)L’d5|% 4#*4| 41g 
East Pennsyivania.50| 53 |------|/ Or. 3.L. & Utah N.100| 30%] 3t |/Thom.-H. Elec.Co...25| 51 | 5149||Brunswick Co..... 100) ------ citi 
Eastern (Mass.)...100| 169 |169%s)| Pennsylvania RR. .50\¢ 52 | 524 do pref..25| 26 | 27 ||\Cambria Iron.......50) ------|192 
) Pref.100| 145 |147 || Penn. & Northwest.50| -.----|----- - T.S.c.ser. .. 10} 11%) 13 ||Canton Co. (Balt.).10¢ an ae ae 
Eastern in N. H.. 107%/108 || Pensacola & Atlan.100|; 2 | 4 do Ser D 6 | 7 || -Seffin Oo........... 100},195  |ig9%5 
Eliz. Lex. & Big S.100| -----.| 51 || Peoria Dec. & Ev..100| 17 | 19% Thom. -H. Internat.100) ......,...... do ist pref.100}}10142 10219 
Elmira & W’imsp’t 50/8-.----|-----: Peo. & Fastern........ 10 | 12 do pref..100| ......|. pens do 2d pref.100/910448 793 
do ‘Pref. ....50)8.--~--|-----+ Petersburg ........ pt 78 ; 80%) Thom. Welding Co.100} ....../206 ||Con. Kan. C.S. & R.,25| ---2+- ~ 
Evansville & T. H. 50/| 116 12U || Phila. & Erie....... BS jecceee do Europ.W.Co.1c0| 71 77 = |'Continent’! Cun. &imp. x3 9 
Fitchburg, Pref....100} $6 | 86%||Phil. Germ. & Nor..50/3140 |..... U.S. Electric Co ..100! ..... |...... Cev. & Cin.Bridge,1UO} ------| 
Flint & Pere Marg.100} ------ 25 ||Phila. & Read. cert.50| 35%! 36 ||U.S. Illuminat.Co.100} -.....)...... do Prof.1GO} --e.-] ° 
do pref..100| ----- -| 23. || Phila. & Trenton..100| 229 {231 ||Westinghouse El. L.50| 30 | 32 || Dist. &C. Feed. Cuv.100 474 47% 
Fla.Cen.& Pen.V.T.Cer| 4 5*9!| Potia. Wilm.& 508 58 | 59 EXPRESS, |East Boston Land. s +t 3% 

do 1st pref.cum.1U0| ---. -- 6242)| Pitts. Cin. & 8t. L..508 25 | 27 (See Miscel/aneous.) ‘Frenchman’s Bay Ld.(% 94} 535 

do 2dpf.non-cum.100)| -----. 23'8|| Pitts. & Connell’s..50|s lv | 12 GAS STOCKS, ‘Hackensack #-ter, 25) 100) | : 
Georgia Pacific...10v| 8 | 11 || -1tts.&t.W.& C.,gzuar.7 153% .--.--||Balt. Consol. Gas.....| 4939) 49%)! do pref., 25) LUZig)"™ *"" . 
Ga. RR. & B’kg€o.100) 200 |2C6 || Pitte. Junot........ 50's 25 | 26 || Bay State........... 50's 36 | 37 ||Henderson Bridge.100| 195 |196 
Gr. Ra} ids &ind.100| _3 _3 || Pitts. Va. & Churles.50\s 45 7 || Brookline, Mass...100; 120 [122 Llinois Steel ...... 500] --cc--] 
Gt. North. Ry. pref..| «4 ‘6 || Pitts. & Western...50|) 27 30 |BKrooklyn, L. L.— ron Steamboat.. oo i949 201g 
Gr. B. W. &8t. P...100) ....-. 8 do Pref..50| 34 | 35 | Brooklyn. wactevee-25|} 120 [123 |'Keeley Motor..... gia 5 

do Pref...10t'| ------ ------ Pitts. Youngs. &Ash.50|8......|----.- || Citizems’...... .... 0} ¥O | 91 || Lerign Coal &Nav. 50 8 1% 517%, 
Har.Por.Mt.J.& L..50)8 81 |.-.... Sy ee ee -|| Fulton Municip. 100} 135 (138 ‘Manh’ tt’n B’ch Co.luvu a 6 
Harti’d & Ct. West.100| .--...|------ Port. 8aco & Ports.100/} 128 |128% Metropolitan....100}) 1038 (Liv ‘Maverick Land.... 10! 8 ap 2 
Housatonic pref..100} 53 | 55 ||Port Royal & Augusta! ....../.---.. | Nassau.......... 25 eer Maxwell Land Grant..| 59 | go 
Hous. & Tex.Cent. 100 3 |! Ports. Gt.F.& Con.10u| 169 [16449 People’s.... ...... 90 | 95 ||Mex. Nat. | onstruct’n 337° 22% 
Hunting. & Br.Top.it |8 .----- 23%)| Prov. & Spring....100} ......|..-... Williamsburg ... “50 129 /|131 | Morris Can., gu. 4.100 il tie 
do Pref.50|s 46%) 4678 | Prov. & Worcester.100| 259 (255 ||Cambridge, Mass..100) 197 |2u2 | do pf.,gu.L0.10u} 202%9)""*""* 
Dlinois Centra)...10¢| 99/100 ||Rens. &Saratoga..100) 180 |......||Charlest’n.S.C.,Gas.25/8 ----../...... Mt. Des. &E.S.Land.5./-+---- | 1+<@ 
do leasedl.,4p.c.100; 90 | $8 ||/Rich. F. & P.,com.100) ......|..... Chartiers ompahae +> s 38 40 National Lead Trust.. 0 201g 
fowa Central...... aoe 7 8 ||Richmond & P’b’g.100/ 105 |....-. Chelsea, Mass..... 100} 110 15 | Nat. Linseed Oil Co.. “45°°| 5 
do Pref. £2 | 28 ||Rich. & W. P.Ter..160} 175 | 177%||Chicago Gas.......100| 4378) 44 N. Y. Loan & (mpr’t... > | 50 
Iowa F. & Sioux City, cccces |ecese do Pref....10c| 72 | 73%||Cinein. G. & Coke.10u| 204%/205 North Amer.can Co.. + 321g 
Kan. & Mich. certs....| 15 17 ||Richmond YorkR.&C.| 95 |100 ||East Boston ........ 5} 414s/ 4% Northw est Equip. 190 nd 2 
Jett. M. & Ind., i’d.100) -..-.- ---- ||Rio Grande West..100|) 164] 20 || Hartford, Ct., sg ae Tate cccce on er .o 3° | 39 
Kan.O0.Ft.8.%Mem.100| 60 3 do pref.l 43 | 46 ||Jamaica Pl’n, ’Mass100| 163 |16£ | pret... «« hd 
Kan.C.Ft.8.& G.pf.10u) 128 |1284s/ Rome W. & Ogd...100/ 108 {112 || Jersey CityGas LAghE.| 200 0-]cccces Pacific Mail 8S. Co. 100 39 39% 
Kan.U.Mem.& Bir.lit| 43 | 435 |'Ratland........... 100 7 8 |\Jersey C.& Hobok’n 20! ....../...... ‘Pennsylv. Steel... pe sereee 195 
Kan.C.Cl’n & Sp’d.140) ......)..-... do ef.,7..100|) 69 (919 | Lawrence, Mass...100) 140 (140%//Pough. Bridge ....100) ------ 10 
Kentucky Cent....100) ..... 41 |'Ss. Jos.& @’d Isl’d.100 7 12 ||Louisville Gas Light. 138 [1334// Proc. & Gam.Co. pit. 8% -e2ee/112 
Keokuk & Des M..1(0| ..-...| 5 |/St. Louis & Cairo..... t 7%! 10 Lowe ea ti gl 100} 250 /260 |/Putim’ nPaiace Carl0u| 21348 217 
ao pref..100} 7 |...... S+.LouisAlt.& T.H.100| ....../...... Lynn, Mass.,G. L..100| 160 |162 |/dan Diego Land.,....../$ 15's) 19 
Keokuk & West’n. eR seenevlsanees do Pref.100| 115 |...... Mald, & Melrose...100| 146 /|1469\\8t. Louis B’ dge, 1st prel e409 [111 
Kings’n& Pembr’ke50 10 2 | 8t.L. Ark.& T. ree.100} 11 12 ||Memphis Gas.......... 35 | 45 2d pref. cert. .... LOO e53 55 
Lake Erie & W....100) 1544) 15%//St.L.&8.F.1lstpref.100| 70 | 74 ||N. Orleans Gas L.100; 934/100 |/8t. Louis Tun. RR.10u/el09 (171 
do Pref.100; 58 9 | St. L. Van. & . H.100 @ -leesecs ‘|New York City— 8t. Louis Transfer Co. 70 | 75 
L. 8h. & Mich. 80..100 105 5g} 105 7g ‘Sc. Paul & Duluth.100/ ....../....-. | TES _&. er ‘Standard Oil ‘Lr’t.100) 166 [167 
Lehigh Valley...... 5Ols 51 1; do  Pref..... eGR arent Consolidated ....10U0) 93 99 |/Sugar Retiuing Co.... 7318 73% 
Little Miami........ 50} 164 (164% Sc. P.Miun. & Man.100| 107 |108% ee seadecs 0 24 [127 |\Tex.& Pac. L’d fr.100|) 17 20 
Little Schu’k’l......50| 69 |...... hore Line......... 00| 171%|..... | Mutual .......... 100; 120 /125 ||U. 8. Express.... .100| 85 | 69 
Long Island.... ....50) 87 | 90 | 8 uth Carolina....100 3 5 Standard Fas,pf.t00! 5 vO ||\Wagner Palace Car Co.) 138 |142 
* Price nominal, § Purchaser also pays acorued interest. e In London. s Quotations dollars per share. 
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GENERAL QUOTATIONS OF STPOCKS AND BONDS—Conc iupen. 


For Explanation see Notes at Head of First Page of Quotations, 


























































































































































































MISCELLANEOUSS?’KS. Bid. | Ask. BANK STOCKS. Bid. | ask. | BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. 
Wells Farvo Exp. 10¢' 140 =145_ || Nanchester(N.H.) 100 '15029|1 151 ao ae ll 
West End Land (Bost.), 2453 24% Mass. Cotton .. .1000 Looe 1010. pment BEE 140 mh. . eg KT 
Westingh. Air Br’ke 5¢.8113 115 | Mechanics’ (F. R.) 100 90 _At’as National........| ------ 117 |\Chestnut St. Nat. 10. 
MINING SROCKS: |_| Merehants’ (F. R.) 100 112 112% Chicago Nat.......100) 260 Commercial Nat... 50 
(N. Y. & SAN. FRAN. | | Merrimack Mass) 1000 1295 1300! Commercial Nat...100} 290 |...... | ercial Nat... 5¢ 
Ameri ge _— oa -" — ~ pag, moog (Mass.).10€) 135 140 Continental Nat... 100) 14549) ..2.. Fist National, 00 
merican Flag....... | -..... Nashua (N. H.)....£00) 600, 605 | First National.....100) 330 ...--+||Fourth St. Nat’l...100 
og | +4 me 25 soumke ag (ilaas.) 207) | ate ta2 Fort Dear born Nat... | 10019)... Girard National....40 
anne s2er- O04 Coan bn Mdle(F EO | sat \> ee and Leather.100 13749) ...... Kensington Nat’1...50 
ae vg eee | me Ee i ‘aes: | 7860 orcmanse Nat...100| 500 (575 ||Keystone Nat’l..... 50 
oye papain owe sa [enews Pec rerell (dle )....500 1340 ioen bag ye on Nat.10¢ po conese Manufact’rs’ Nat 106 
Best & gay 3. 30 3-90 Povasset (F. R. Tor 110 2 ov) Nat. B . of Amer..100 136 --e-.||Mechanics’ Nat'l 100) 1264...... 
Bodie. -777100| 1°75)-...-. Rich Bord’n (F.R.)100; 90 | 91% perdisrotach fax 10> weil pss Pome, oe a >  iemeer 
—- | 4 » EGO) socwee| --00, ational......50) 92 |...... 
—- pawieoss onates veeess: ae neren ond Cee). oan io * > | Sues Semen 2300} cccce. 190 ||Philadelphia Nat’].100) -..... 248 
Caledonia B.H.._.100] .--..- 8 eo eer EON. )300| 250 [255° ||Atlas Satiopal ...100| 101 |102 ee Bee er eee noon 
Consol. California.100 4°50) 5.0” Shove (Fall Riv.)..100| 90 | 93 | Citizens’ Nation#].100) 256 |260 eat. Loute. gh 
Choilar---.. -22...10¢| 3°25) 3°75 Stafford (Fall Riv, a a ate |p ne seg “yal ~~ eel a Nat. Bank of Com.100} 154 (155 
Chryrolite. °"~~-". 50) 25) -----| Stark Milla(N.H.)1006) 126) 1275, Pith National ....100) 164” |108 |contnen-al Navitool 123, |127 
°15/ .<c. o- ¢ : — U 
feeeet Cel, a 450. erg | Peornde haw — i000 1200 ate! Aare eetepel .-<. 202 274 (278 ||Franklin . ..101 SLO |...c00 
wn Point ae 2:95) 575|Tromnnt aes (Macey10¢| 182 1132%4l|German ational ..100) 230 |......|| Fourth National.-100) 300 |...-.. 
Deadwood...--.... 1:25) 1:5 ‘Wain C. Mf. (F.R.)10C 230 *| Murket National 10°| 130. [188% |Laclede Natioaal._200] 120. |122 
¥ — . . * i i ede avioua 33 U ] y 
panver City Con.....) “It Biss | Wampanscs (F- B.)100| 115 120 Merchants’ Nat'l. -1¢0 138 |140 || Mechanics ........100] 175 |.-.--. 
ery Oe |Weetamoe (F.R) 100) 5232 58~ Oto Valley Nat 100 seeeee 50. ||Merchants’ Nat'l -100| 130 /132% 
Eureka Corsol....100, 4°CO) 4°5 Willim’tic Linen (Ct)25 pe hy my mon ah + 260 148% St. Lou's National.10c} 160 (165 
Father De Smet 10 3 40 /York Co. (Me) 750 995° 16051 rt on ational ..100 60 sdiiihdoen '|Third National ...100; 120 122 
Seettand bees _...| ‘40! BANK STOCKS | hird National....100) 16249/165 San Francisco, 
Gould & Curry 8..10¢ 2°00 2°50 | Baltimore . | Western yoo -100 2779 300 Anvlo-Celifornian - aati 76 ——-S.* ° 
Hale & Norcross..100| 2°30| 2°35) Bank of Baltimore.10¢| 150 Po. N: t. oT hee 9 ep op hoary nia... | 271 (279 
oe seanlibateine ee T85) ‘Bank of Commerce.15; 15% aa Bank of Commerce. 10| 14% 15 | panbabecanaanan 160 170 
ron Silver........-. 20; Lo >| /Citizens’.... ........ i ee ‘Canal & Bauvking..1(0| ..... |......|| FIRE INSUR°CE 
Sf  SSrerrsee | ‘O1 ‘D7 tena po weds . 129 (130 : ee 7 "O25 ly paren FIRE INSUR’CE 
Kings.&Pembr’ke Iro ‘50; °6u|'Farmers’ B’k of Md.36| 35 '|GermaniaNation’l.J0u| ......|...... STOCKS. 
LACTOBSC... ...20. ence 10; °O%j...-.. ‘Farmers’ & Merch..40| 62 | ...... ‘Ge Sa. oe a Ee meme Hartford, Conn. 
- e Ow ypeneeed > Bo : poe &Planters’ 25) ......| 50 | eecuta Waste: 100 ile Conmpettons scauin 10U 128 130 
{<n 50| °30| 39'\First Nat. of Balt..100/ ...... | nia National.100/ ..... |......| Connecticut ....... 
Mexican G. &Silv.100| 3°25) 3-60) Frauklin, ima "60, 6 +8 Metunpetiten. "7100 137 pend. | punapeeneet eit ie 
ODO ..2+-2e+eenee “40 | ..-.-. |Gearman American. 100 128 “Mu National” 100; Zo? |...... National .......... 1 142 (145 
Moulton — pain "10° | Mutual National..100; 133 (142 | Orient........ -....100; 93 | 95 
yeaa a0 : Ieee reoeccerooess . ; SR 10%5||New a Nat.. — ee | en sae epeseqios 10:/ 195 (198% 
‘elle Isle... 00! ..... soocowoseoooseEe | Soe |*s se! esses sooree|......//Steam Boiler ....... 
North Belle Isle.....- > ~~ Ree | ‘Mechanics’ ' soene en: 10 set 14 [State National .... 106] 151 |. ‘pe New York. on kegels sna 
Oniental & Mill pn | eeee [eeeeee||/National Exch Sh x: coos) FPAGCTE .----2-ccee on. 919 aes 1000} 75 (100 
eet Mi | | —— | Romie MOSS Dos] 399 || Ute mol ga) -v—-fe ee Seoones Go| 148 189 
Plymouth Consol......| ---.-- 2°79 |2econd National..10¢| 170 ene | ee |Bowery.....-.....-. é 
Potosi........-.. 100] 675)... | Third National....100 ie" lessen TOA mire Saradntuane 25; 130 |140 
Rappahanock........ 05|_.....|| we (oe £ Ametica...-....... 21739'2191g| Citizens’ ............ 20,112 (115 
Roy ee * Rises. -66||0mIon-- a sen Game = &3 + pene Exch’ge100| 150 [158 |/City.... ........ ..- 70| 108 |115 
Savace.............. pct Setina 3:70, A hn aca Rata bebe Park Nat..100) -..... 70 | Commonwealth .. 100 75 | 90 
Sierra Nevada...-.160| “3-00) 3-20 Atiantic.......-...100| 142 144 Broudway ........ 95/290 (ste |Bagle nnn 77-7 401 230 [240 
Ti oReecseece ote. ‘10 0. PS leah tael et meee sr was eoweses | 
os = yaaa” oe) at sani oes. movcage cones 308 44: sh ftee veer gd ebroversas sencee 189 eee ae 100; 80 | 90 
Union Consol...... 100 ae 3 50) Boston Naiional._100 118 (129 | Chase National. 100 275 — Pan ragut.... sidahiaal 50 108 At 
iehialiadeds eleiliditichinliliel . ‘60. a sees cqgvenccecs 
ere soc ss"* 3-20) 3°50 —- ne snecee 100 << 137 | Cnatt BID |. .---00+-- , 25 yd olan Fire Association. 100} 60 | 90 
BOSTON M1. ING, Bunker Hill... ... 100! 205 soegee| Cits Cail ...ccceee- OC 5 v 4900 ‘+ ireme Lwecndineed 17; 110 |120 
atone -oescoe Sewsese 5 51g 'Central.....--.-.- Oo) 139 [140 | Citizen's leh ire mt 170 sag | Germemiauisricta ioe ro. +4 
antic ............ 3B ie” * eee iin £0 1185 ||rermanla........... 
Bost. & Mon. “(Copper 515s sts i SAE aon or — hee (Columbia sahionentnasiald 330 eal EER ssacene cousens 50} 110 (117 
Batted Hosiin 33) 10% 16% Commerce."-------100| 188 1186 Comimental ------100| -+.--(145 | Guardian .---.--.-100} "80 88 
alume Heria.. 25) 292 (295 Commercial .......10 99 \1C0 C¢ Exchange ...100) ...... — fo rote Seen ‘ 
Catalpa Siiver....... 10, 33¢. RR | ems TT ata J orn Exchange ...100} ...... 252 ||Hamilton........... 1 80 | 90 
Centenvia'... wee. 2D| 20% 30% eel “4900 12735 12s | Bast Rive “gm means 165__ --ee-|| Hanover ae ee So; 140 [187 
Central «200200000. 25, 19 | 20 | Eagle.......-2.-.-.100 108% 1u9 | Beventh Ward... 25] 200. [72227 | |por ioe ee ae aoe) te. labs 
n Dh. weeeeneene- 25 2044 Eliott ....... 100; 134 ‘Fifth Avenue......1 1600|°°""°""||Kings Co. (B’livn) 
i | ee 4 > S| | an lala venue. -occe- 100 600/...... | Kings Co. (B’klyx) 20 165 ‘170 
Kearseee. 551 14%! 14 hy | tes em snnoaa .oe ot To | oe oe Sl lsaennada ig SRI | Knickerbocker ..... 70 | 80 
National... ......-. Be eae ge enna cir -----" 200) ea [144 ‘llphecHaroforatentae| 106 lis” ee Uratyn) Se) 7S | os 
Osceola.............. 25 39%) 40 First Nationul.....100 250 |253 | an at.ofStatenId..| 106 (115 | Libesty..... ........ #0; 60 | 70 
Pewabic............. 251 15 | 17 ||First Ward...... 1001 130 |132 1h Anaya Street.100/ 170 |......) | Manuf.& Builders’ 100; 100 (110 
Quiney..2-202020.02 25/113 115, Fourth Nationai--/100) 115, 118 | Gallatin National 30 gio (hee Nations penne er lan 
ES a eee 95) 1 ; g108 \laecaaa. C1001 898 | iNew York Fire. é 
acc... 25 ae3 lise ‘Globe... pone over old + +f 108 Garfle'd............ 875 [ooo ew Yoik Fire....100} 65 | 73 
MANUFACT°ING, | | + ieeeeents 100' 321 193 4 — American. "75 os sees 125 | Niagara sen--eee 22-00! 150 (160 
4m.Linen(¥-Hiv) 1100] 25 | 9719 Hide & Leather 22.100) 127/12 ib enya of 278 | a es $5 135. |a50 
or worm 100) 1174 11748 Howard ~ooaaml 111%413 llarseeeieh 96 146 |. Pak... 5 |17 
Amoskeag (NH) 1000! 2090 2 pane eumpees | | reenwich.......... 25) 145 |...... REESE: 100; 60 | 70 
Andreseos'n (Me) 100 142/150” Mamutactaréis~.100 103 soe eramevetasgc---- 200) tp [205 |Ipeomncg Per —------20l 18. |"Se 
pleton (Mass.) 100: GE5 67 mee 7 a ccone 8 .--. sone eee od 
ee a gk Setees | Peet aisighton).3 00) ++ 10-14) Importers & Tr...100 550 patie Phenix (B’klyn).... 5 150 (155 
aby (Fall Riv.)...| 117 | _ ..| Massachusetts ....100, 109% 109% eaten tannins” 3 patel Petra WU BOr8..... -202+-0- 120 |130 
Barnard Mfg. (F.R) | 85, | 90°" Maverick .... .21110 | £50 "1260 ‘lincoln... nee .100| 230" | - standard. panne 50 7 ta 
ates (Me.)........ 100 119 ee See pest coceses O |......; Stuyvesant.... ..... g ry) 
Boott Cot. (Mase.)1000 1375 Sho, Merchants’ parilie: 100, 152 132! Mania o80 O° {ga ||Westohestor -.7-72..10| 170. [180 
erCity Mfg (F.R.) 118% /...... Metropolitan ...... aphatian ..-.-..--50) >. -:+. ~ eee 
Bese (ba) Luss eas [mee aes oS (ice [uncer roe ee| AS |. [mare ties 
ston Belting ...100 i86 188 Mt. Vernon........ 100! 138 it | Mechanics’ & Tr... | ; " 
Bost. Duck ng... Sane 114m |i eek ro is | <n omen & Tr....25' 270 |......|) ANCE ~Ceip. 
Chace (Fall iver) 100 92 re oe ENS ones BE ye they Me reantile,........ 10v) 215 |, Atlantic Mutual.1886} 104 (1041, 
Chicopee (Mass.)..300, 8&7 | ¥O eo genet neat 4 125 |127 Ir forchan®, .........5 155 (161 | 187.20. weareene one 104 (105 
mag Sage A "500, 402 465 Old Boston........100, 116 116%) Metropolitan. _ “100 3_ we i 1889 iste Gaal aint 105 7/108 
ns Co (Conn.). 10 873 914 People’s.... ....... pe 166 168 || tan ...... | sees cocccccs vee. l 
Continental (Me.).1¢c0 17 | ase eaanwes Metropolis......... Sem! SOD 1608 Tl. BBD nce sccccseccée 106 (107 
Cres’t Mis (F. R 100, 48 +4 omeenees 1B -2e ---100 +e 141 | Mount Morris .....100 400 |...... |Comm’cl Mut.1873-82' 60 | 65 
Crystal Spr. Rl (F.R.)| ......| 40 || Revere... ; 0 128 | ; Murray Hill ........ 50} 360 |...... |= = ——— 
Davol Mills (F.R ). 100 re. 100 Rocklan eeeeaee eee +4 148 tee i Nassau sereeetaweseee. is 170 506000 oT OF EXCHANGK 
Dougl’s Axe (Mass) 100) pets perl. eeenueecccroaror zee! oe tame |liee York. ........100) -..... 248 | EMBERSHIPS, 
Dyight (Mass )....500 795” £00” Security 100, 220 NY Nat Exeunps 100 voy |ereres eee rae 
wards (Me. 100\ 1172118 ‘sShawmut..........100) 129 1131 | ‘ x IE | wocee ast sale 
Everett jie) -- New 78 ' “go ‘Shoe © Leath er... 160 139 ‘oe | Nivth } National....100! 160 |1621g| N.Y.UVonsol. Stk & ‘Pet.'250b., 275a. 
Flint Mills (.R.). goed "Th bol Sta er... (0. 126 A North America..... 70) ---20. 195 Lest sale, ae 15.. 275 
Franklin (Me.) .. 100) 107 lu7ig oe ee ee ee Oe ya 112 ae. River ........ 30) 150 158 UN. Y. Produce ....-..... 8. O ask. 
Gr'be ¥-Mills(F.B.)100) 115 |.....-/ Tuird National ....100| 11949120 Peeitle. co i a 50 teu | Z2Z!lin, ¥. Corton Ogi 18. leat 5 
te ) 1400) 235 | ’ aici ae. ana POCCC COCCORNOS | 160 |......) N. ¥. Coitog........... ., 650a. 
Great Falls (N.H.) 100 100 100%) Temont 222.2. "001 117% 7 ‘Park. ....--- --- 100) 330 |......| Last sale, Oct. 15... 
Hamilton (Mass )100" 1005 1010. Union eeeeeeee ee 100 14 dy! SF A |b Ae ay e+eereee eeee. 5) £90 seen e+ ‘N. Y. Cc iffee eee eeeeeanee 450b., 500a. 
Hartt © Carpet (Ct.)100) 972/100 Washington... --- 100, 122 |124 | Produce ix chain ei 00 Ii |iié™ aes eb 400.5 
MDG.) - = 2-000 75 7515 Webster... 1001 102491103 | Republic..........100/ 190 |......|. Last sae, Aug. 15.. +» 50a. 
Holy: ke W.Power 100) 250 |.....|\Winthrop. ) ert oo foo Last sae, Aug. 15.. 5 
Jackson (N.H.)..1000, 890 90 ibpieee ~—eo aaa 100, 112 (114 | Seaboard eames Bt peeebe ‘R’1 Est. Ex. & Auc. k’m| 1,450 ask, 
King Philip (F. R.).100) 106 |...... Brooklyn yn. 00! 165 ig coud National.. 100 325 |......|| Last sale, O.t. 15.. 1,405 
Laconia (Me.) - -400| 62215625 ||First National... 50| 550 |...... t he nam, Donege Fee iss liven’ ro ng eee 16,0c0 bid. 
Lancast’rM.(N.H. }400| 6¥5 (610 || Fulton... ..-....2. EM ee Shoe & Leather ...100| 165 |170 || Lastsale, Juve 1....) 19,500 
L’rel Lake Milla (F ®.)' ...../110 | City National 22777” came \°"" | wie 5 “Sates 00} ...... 130 Philadelphia Stck....| 2,500 bid 
Lawrence (Mass.)100U| 1545 |1550 Commercial .... 60 EE eran Thi aN a 00) -..-.. 115 || Lust sale...- ... -... 050 
Lowell (Mass )....690| 595 |600 ‘Ing - a= age rae ooo | fh ational. -..100' 100 (112 Chie. Fence C5 TIRES...) cose so ecccce 
Lowell Bleachery.100| 139% 140 | Mauufacturers’. + ge |Tradesmen’s........ 0 107 |...... Last 8ule,......... .-| -.--.. 
o meg a” -‘Shop.500, 840 (850 Mechanics’ "BO 265 --177-l Feeteeat National, 100 103 107 jOnices . le 0 ob. 14... a 
Lyman Mass.).100) 69 | | 3 iiaiet *(. ~~ @h teoneus | _ Last sale, Oct. 14... 
( ). 69 69% Nassau... _... 160! 270 |....""!|West Side.......... 00: 200 | _... | Pittsb. Pet. 8’k & Met.’450b., 460a. 























sd ~ “® Prices nominal, 


Boston bank quotations are all ex-dividend. 


§ Quotations per — 
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iuvestment 


Railroad Iutelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 


at $1 per copy. 


The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 





Latest Earnings Reported, 


Jan. 1 to Latest Date. 


















































































































































ROADS. Week or Mo| 1890. 1889. 1890... { 1889, 
. $ RS a 

Alab’ma Miner’: Septemb’r. | 20, ie RIMM Ql ae 
Allegheny Vai../August....| 242.349] 215/224! 1,676,512) 1,519,569 
Atch. T. & 8. Fe..| 1st wk Oct. 665,979 626.331 23,166,648. 19,172,423 
Half owned .../\lst wk Oct! 30.808) 25,754! 1,245,044! 1,1¢ ‘399 
Total system.|1st wk Oct! 696,787] 652,085)24,411,690 20,272,813 
St L.&SanF..jist wk Oct! 155.480) 150,794 4,849,023) 4,382,911 
Halfowned..|1st wk Oct 30,114 Dt” sepeeaede ° abet ne 
Tot.8.L.&8.F./1st wk Oct} 185.594] 175,745] «sc cccccccd —s ccccccce 
Agg. total ../lat wk Oct} 882.381} 827,831[, ........) 9 2.2.2... 
Atlanta & Char.|J 7. 124,123; 112,281 950,455 822,051 
tlanta & Flor’a|Septemb’r. 15,15 9,067 89,786 59,637 
tlanta & W.Pt./Septemb’r.;| 46,525) 43,104) 326,875) 300,955 
Atl. & Danville.|Septemb’r. 39,726) 36,015) 367,034) 270,381 
B.&O.EastLines|Septemb’r./ 1,703,053) 1,623,336) 13,857,763|12 ,440, 489 
Western Lines/Septemb'r. 93,460) 455,9 4,192,194! 3 ‘643. 679 
; eee Septemb’r.|2,196.513/2,079,237/18,049,957 16, 084,169 
Bal.&O.Southw.|1st wk Lobe: 48,922 48,906} 1,774,149) 1 599,456 
Balt. « Potomac|August....| 142,485) 135,179] 1,114,536] 1 047,834 
Beech Creek....;August.... 2.4 77,453) 656,749) 511.353 
Buft.Roch.& Piti|lst wk Oct} 42,340} 38.912 1,618,764 1, 490, 381 
Bur. C.Rap. & N.| lst wk Oct 88,272 78,051| 2,380,784) 2,153,034 
Burl. & Northw./August.... 5,720 9,684 33,822 42°25 
Burl. & Western| August. . 5,852 7,01 39,117 37,271 
Camden & Ati. |August.. 161,667) 154,495 592.009 536,368 
Canadian Pacitie|1st wk Oct| 390,000] 374.000 11,893,387/11,114,777 
Cp. F’r&Yad.Va)| lst wk Oct 13,930 10,131 14,874 293.240 
Cen. RR.& Bg.Co|3d wk Sep 204.402 208,721) 5 ,689, 329) 5,148,093 
Central of N.J.. August. ...}1,295,534/1.269,038 8675, 314] 8,722,034 
Centra! Pacific. .| August... .|1,637,457|1,521,264) 9,970.502/10,123,192 
Central of 8.C.. July aa * 8,026 6,64: 67,857 56,884 
Centr’! Verm’nt.| WkSept.27 ii  ° xP Seeet sais 
N.London Noi|WkSept.27 11,670 Da ~‘éesmans  -ahebdse 
Ogd.& LakeCh|WkSept.27| 18,429 IN eee ii y aes 
ot. system.|Wk Oct.11 95,548 © ‘dketenhee” benteda 

Char.Cin. & Chic] July. ...... i. te dl lULUwrra 
Charlest’n & Sav| August 42,302} 34,964) 451,007 rs 168 

Char. Sum.& No.| July. ...... 5,869 1,866 1,647 16,33 
Chat.R’me&Col./Septemb’r.| 33,500 26,479 263.732 190,193 
Chatt’ n’ga Uni’n|Septemb'’r. Sol 9,799 86,416 81,725 
Cheraw. & Darl.| August. . »742 6.775 62,163 50,416 
Ches. & Ohio wv -| lst wk Oct 155,182} 138,674] 5,826,192} 4,540,248 
Ches. 0. & 8. W.|Septemb’r.'! 205,299} 201,256] 1,531,287] 1 527,689 
Cnes. & Lenoir .|July....... 6,062 5,770 40,201 0,337 
Chic. & Atlantic.|4th wkAug 72,833 70.183] 1,801,732] 1,431,659 
Chic. Burl. & Q.|August..../3,016,229/3,236,718 22. 674,653/21,254,991 
ic.& East. I1l.|1lst wk Oct 88,160; 65,352] 2,391,926) 1,998,320 
Chic. Mil. &St.P.j}zd wk Oci| 660,500) 667,501 20, 135,664/19,148,048 
Chic. & N’thw’n.| August. ...|2,670,530/2,575,104| 17,34 5,378 15,953,467 
Chic.Peo.&8t.1L.|July....... 33,285} 30,691 220,610 195,363 
c.Rock 1.& P.|Septemb’r.|1,722,246)1,740,345) 12,531,453/12,121,775 
yhic.S8t.L.&Pitt.|June ...... 506,607) 375,313] 3,208,966 2,667,521 
yhic.S8t.P.&K.C.| lst wk Oct 97,856 §3,223] 3,301,819) 2,412,386 
Dhic.St.P M.&O.|August.. 596.173] 576,160) 4,141,762) 3,822,845 
Chic. & W. Mich.|ist wk Oct] 30,758 26,309/ 1,192 2,005 1,046, 654 
Chippewa Val ..|Septembr. 20,852 a Spee 
Cin. Ga. & Ports. Septemb’r. 6.831 6,97 48,660 48,337 
Cin. Jack & Mac.| lst wk Oct 14,349 13,896 05,87 463,696 
Cin.N. O. & T. P.j1st wk Oct} 86,271} 78,459] 3,356,336] 2,874,773 
Ala.Gt.South.}/1st wk Oct] 37,934) 38,748] 1,456,936| 1,373,256 
N. Orl, & N. E./ lst wk Oct 20,490 20,72 24,005 740,538 
Ala. & Vicksb.|Jst wk Oct} 13,538) 13,808 88,426) 411,568 
Vicks. Sh. & P.| ist wk Oct 12,118 15,066 428,937 410,769 
Erlanger Syst.jlst wk Oct} 170,351| 166,801) 6,659,640] 5,810,904 

Cinn. Northw’n./Septemb’r. 2,050 2,152 5,201 13.5 
Cin. Wab.&Mich.|ist wk Oct] 12,387} 11,629) 441,225) 405,931 
Clev.Akron&Coljist wk Oct 17,279 15,224 643,390 973,261 
Clev. & Canton..|/August.. 55,976} 43,459) 352,999) 275,824 
Cl.Cin.Ch.&8.L |1st wk Oct 256,569| 255,986) 9,937,017) 9,480,633 
Peo. & East’n.| 1st wk Oct 32,765  “Sdeaseedl’ - pedeemne 
Clev. & Marietta Septemb’r.| 31,299} 19,663} 233,820) 191.273 
Color. Midland. |1lst wk Oct 33,600 35,738 1,434,891 1,246,919 
Col. . & Tol. Septemb’r.} 301,965} 243,143) 2,149,661) 1, "799.468 
Colusa & Lake. .|Septemb’r. ,682 3,558 16,994 19,571 
Covin. & Macon.|Septemb’r. 14,307 8,374 102,183 68,316 
Day Ft.W.&Ch.. Septemb’r. 40,187) 39,745) 361,434) 359,391 
nv. & Rio Gr.|2d wk Oct.} 188,000) 176,000) 6,639,818! 6,095,148 
Des Moin. & No.|Septemb’r. 11,073 5,690 85,195 45,459 
Des M. & N’west|Septemb’r. 24,693 18.471 161,219 131,254 
Det.Bay C.& Alp| lst wk Oct 7,570 8,507 421,349 396,055 
Det.Lans’g & No} 1st wk Oct 25,701 23,047 923,902) 847,266 
Duluths.8.& Atlilst wk Oct} 45,165 »768| 1,756,885) 1,509,526 
EB.Tenn.Va.&Ga.' June ...... 514.413) 432,661| 3.184.008 604,178 
Knoxyv. & Ohio'June ...... 53,944, 40,110, 326,579, 278,998 

Total system.|Ist wk Oct} 165,155) 146,728) 5,563, "566. 4,600,5 
Elgin Jol. & East.) August. . 52,382} 24,391 1.148; 154,167 
Eliz. Lex. &B.8... septemb’r. 74,692 69,409} 601,799 606,116 
—— & D’blin August.... 4,360 1,463 24,193 8,444 
vans. &Ind’ plis| lst wk Oct 8,047 416) 225,504) 235.064 
Evansv. & T. H.jist wk Oct} {23,752} 20,930) 789,8 701,382 
Fitchburg....... 4thwkSep} 202,62 90,584) 4,7 17, 645 4,304.520 
t.& P.Marg.|Ist wk Oct} 53.012]  45,651| 2,254:731| 1.809.769 
Flor. Cent.& P. ‘lst wk Oct 25,598) 22, 409 "884, 623 836,923 
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Latest Earnings Reported. 


Jan.1 to Latest Date, 






















































































Week or Mol 1890. |{ 1889. 1890. | 1889, 
$  .. - 
Ga. Car’la & No.|July....... 3,341 +29 3,146 17,5 
Georgia RR. August....| 138,927; 126,468) 1,120,319) 1,018,323 
Geo. So. & Fla..|August.. 69,931; 28,721) 458,958 79,208 
Gr. Rap. & Ind../1st wk Oct 47,047| 45,987) 2,027,893! 1,762,173 
Cin. R.& Ft. W.| 1st wk Oct 9,691 14 359,742 43,29 
Other lines. ..|1st wk Oct 4,395 4,12 167,500; 156,750 
Total all lines.| 1st wk Oct 61,133 59,255! 2,555,135) 2,262,215 
Grand frunk...|Wk Oct.11} 400,005) 441,840 15,587,778'15,379,143 
Chie & Gr.Tr.|/Wk Oct. 4) 78,123) 77,7 2,841,01 5,672,088 
Det.Gr.H.& M.|Wk Oct. 4| 26,874) 25,68 844,596| 789,637 
Gr. B. W. & 8t.P.|June ...... 27,201 23,181 171,046) 135,414 
Gulf & Chicago. oh agg Bt 3,7 30,603 30,7 
Housatonic..... August. . 152,990| 134,987) 1,015,688) 770,977 
Humest’n&sShep Septemb’r. 17,0 14,606 118,798 103,963 
il.Cen. (Ill. &So.)| August. ...|1,226,490)1,207,549) 9,001,513) 8,730,872 
Cedar F.&Min.| August. .. 8,5 8,52 60,828 59,349 
Dub. & Sio’xC.| August... 5,407; 148,840) 1,198,184; 1,062,987 
lowa lines .... August.... 183,994; 157,363) 1,259,012!) 1,122,336 
Total all ....;August. ...|1,409,484/ 1,364,912 10,259,527 9,853, 208 
Ind. Dec.& West.|Septemh’r. 38,119} t38,9y 7 31,549 91,923 
Interoe’nic (Mx) Septemb’r. 125.20 le... Sere ee ee 
lowa Central...|/2d wk Oct. 45,199} 42,885) 1 ere 1,147,903 
mont Railway ...|Septemb’r 2,816 3,52 7,458 1,458 
k’nv.T.& K.Wo August.... 31,308} 26,213 873°320 344,507 
Kanawha& Mich) lst wk Oct 7,097 5,9<0| 254,691 210,580 
Kan. C. Cl. & Sp.j ist wk Oct 8,346 5,536 307.036 203.096 
K.C.F.S. & Mem.|1st wk Oct} 85,476) 98,053) 3,664,043) 3,542,362 
K.C.Mem. & Bir.|ist wk Oct} 21,65 21,908} 882,432 31,061 
Kentucky Cent./Septemb’r.| 105,626) 101,853 794,818 758,226 
Keokuk & West.|1st wk Oct 6 §,18%| 270,053) 256,507 
Kingst’n & Pem.|3d wk Sep. 3,151 3,619 121,699 135,172 
Knox.C.G. & L..| lst wk Oct Del) «6acesaudal’” ‘naodeceet ° Vannabas 
Knox. & Lincoln|J | et 18,068} 16,533) 115,196 93,421 
L. Erie All. & So heptanbr. 6,357 _5,525 50,413 45,215 
L. Erie & West*.|1st wk Oct] 62.8 38,8 2,321,108) 2,138,814 
L.S8h. & Mich.So.|July....... »701,812/1,591,928/ 11,625,661/10,421,623 
Lehigh & Hud..|/Septemb’r 33,47 24,995 "263,257 205,079 
L. Rock & Mem.|/4th wk Sep} 16,692) 11,664) 392,827) 414,355 
Long Island ....|/Septemb’r. 403,176| 363.388] 3,023,143 2,716,390 
Louis.& Mo.Riv.|July....... 31,352} 41,207) 228.197) 233,504 
Louis.Ev.& St.L.| ist wk Oct} 38,11 27,217 984,74 874,46 
Louisv.& Nashy.| lst wk Oct} 394,025) 396,444) 14,4~4,213/13,389,776 
Louis.N. A&Ch./4th wkSep}; 75,998 = = 1,901,063; 1,802,082 
Louis. N.A&Cor |July....-... 1,167 7,7 6,65 
Louisv.N.O. & T.| 1st wk Oct 65,999 60° 733 2,037,057! 1,907, _ 
poe St.L.& Tex.|/2d wk Oct. 8.226 8,606) 304,455)  ....... 
syneho.&Dur’m|Septemb’r. 13,000 2,300 (ee rae 
emphis & Chas} tst wk Oct 34,424 37,826) 1,373,912) 1,259,021 
{Mexican Cent...| lst wk Oct! 115,902} 110,303) 4.735,439| 4,676,710 
{Mex. National .|1st wk Oct 70,273} 58.558) 2.809,351| 2.778.659 
{Mexican R’way/WkSept. 27 81,826 66,527) 3,015,367) 3,115,641 
Mich. C. & C. So.|July....... 1, 193, 764/1,145,443 8,036,764 7,378,443 
Mil.L.Sh. & West|2d wk Oct 94.762] 85,586] 3,07 5,681) 2,744,175 
Milwaukee & No|2d wk Oct 31,798 BCG Seettencl’ geedtnre 
Mineral Range..|Septemb’r. 12,000 9,975 90,711 81,315 
Minneap. &St.L.iSeptemb’r.| 152,435) 145,048) 1,050,32 984,617 
M.S8t.P. &8.8.M.|Septemb’r.| 167,099} 160,253) 1,451,428 930,036 
Mo. Kan. & Tex.|Septemb’r.| 786,558} 719,161) 5,982,97t| 5,306,265 
Mobile & Birm..} lst wk Oct 6,622 5,85: 84,123 58,083 
Mobile & Ohio ../Septemb’r.| 282,637 239, 101; 2,423,273) 2,146,916 
Monterey&M.G |August. . WEE kcaccees Sat  scasseec 
Nash. Ch. &St.b. Septemb’ r.| 350,069] 300,210] 2,756,540 2, Bey 960 
Nat. Red R. & T.| July. -.....-. 2,140 1,446 13.965 £852 
N. Jersey & N.Y.| August... 26,939} 26,245) 174,076 157, 238 
New Orl. & Gull|Septemb’r. 11,992 13,295 104,647 118,325 
N. Y.C. & H. R.|Septemb’r./3, 215,886] 3,392,298 | 26,796, 185 26,525,347 
N.Y, L. EK. & W./ August. .../2, 798, 618)2,778,708, 19, 027, 119/17,513,730 
N. Y. Pa. & Ohiv| August.... 667.071 661,296) 4,655,638) 4,155,064 
N. Y. & N. Eng..}/August....| 570,730} 537,443) 3,897,930) 3, ‘628, ‘620 
N. Y.& North’n.|Septemb’r.| 40,453) 52,925) 394,929 441,255 
N. Y. Ont. & W.aiist wk Oct 49,328 39,739] 1,730,436, 1,482,561 
N.Y. Susq. & W..;/August....| 147,812) 145,865) 1,007,972; 887,098 
Norfolk & West.|1st wk Oct} 156,065) 147,334) 5,400,117) 4,531,579 
N’theast’n (S. C.)/July.....-. 37,662 35,694 424,575 363,809 
North’n Central.|/August....); 553.698) 585,026) 4,390,532) 3.847.190 
Northern Pacilic|2d wk Oct.| 679,780) 593,106 17,865,745 16,351,447 
Ohio & Miss..... Ist wk Oct} 107,462) 118,323) 3,191,729) 3,065,40 
Ohio & Northw..|Septemb’r. 23,595 20,032 168,544 157,270 
Col. & Maysv.|/Septemb’r. 9% _& 7,13 ¥,34 
Ohio River...... Ist wk Oct 16,961 15,981 519,932; 438,568 
Ohio Southern../Septemb’r.! 54,077) 46,727) 393,931 370,622 
Obio Val. of Ky./4th wkAug 7,441 6,360) 144,603 97,463 
Omaha & St. L..|August.... 52,182 52,667 400.250 316,041 
Oregon Imp. Co. August....}) 435,143) 413,671) 2,931,264) 2,814,111 
Pennsylvania .. August. . 5,930,855/5,993,964 43, 263,834 39,239,876 
Peoria Dec.&Ev.| ist wk Oct} 16.742| ° 14,636| '586,332| ‘557.868 
Petersburg... .. August... 3Y,811| 34,968) 368,948) 323,612 
Phila. & Erie.../August....| 434,835] 489.131 3,325,859, 2.931.625 
Phila. & Read’g August ...|1,824,705 1,901,599 13,327,215 12,175,780 
Coal & IronCo.! August. ...!1,747,847'2,104,682! — ........ aperesracr os 
Pitts.Cin. &St.L./ June ...... 477,476) 369,539/ 3, 0Vo, 85u| 2,631, 866 
Pitts. Mar. & Ch. Septemb'r. 3,345 2,005 27,330 15,53 
Pittsb. & West’p August.. 125,873) 127,741 953,001 927,649 
Pitts.Clev.&T.|August.. 42,123) 48,53 315,849 335,62 
Pitts.Pain.&F. ‘August... 29,235; 30,596 187,918 199,743 
Total system 2d wk Oct. 49,081 42,182) 1,757,722) 1,719,! 65 
Pitt. Young.&A.Septemb’r.| 114,784; 101,206) 1,057,617 855,105 
Pt. Royal & Aug. July....... 19,63 21,271 185,422} 173,297 
Pt.Roy.& W.Car.'July....... 25.203; 19,609 219,956 198,858 
Pres. wAriz.Cen. Septemb'r.| 12,972 8,195 96,08 94,038 
Quincy 0.& K.C. Septemb’r. 24,495; 21,925) 122,019 182,660 
Rich.& Danville. Septemb’r.| 512,400; 485,000; 4,286,996) 3,971,313 
Vir. Midland.. Septemb’r.| 209,500 205,800! 1,701,259 1,562,434 
Char.Col.&Au./Septemb’r.| 77,300) 71,424 661,771) 629,213 
Col. & Greeny. Septemb’r. 67,000 3,578) 598,468) 503,195 
West. No. Car. Septemb’r. 1,8 71,783! 71,522; 647,490 
Georgia Pac ../Septemb’r.|} 167,950} 123,875) 1,378,581 978,747 
Wash.0.& W. -|Septemb’r. 16,950 14,759 111,71 92,633 
Ashv. & Spart. ireora r. 13,450 11,895 107,018 84.99 
Total Sys’m.' lst wk Oct! 308,675) 288,750) 9,856,001) 8,762,772 
Rich. & Petersb. August. ... 25,52 24,812 "229,763 194,214 
Rio Gr. West... lst wk Oct 34,30 29,690; 1 368,274 1,111,929 
Rome W. & Ogd. July....... 349.943) 343,488) 2,221,430) 1, "382,766 
Sag. Tuscola&H. Septemb’r. 10,744 9,066) 76,859: 82.016 
St.L.A.&T.H.B’s' lst wk Oct; 29,270) 26,139, 965,819 800,176 
St.L. Ark. &Tex. Ist wk Oct) 89,211) 97,044) 2,849,318) 2,513,758 
St. Paul & Dul’th'septemb’r.| 158,558) 139,066 1,054,897) — 904,303 
8t P.Min.& Man. Septemb’r. 1,097,399) 959,678) 6,454,637) 5,541,461 
East. of Minn. Septemb’r.| 104,153) 76,062) 485,532 282,188 
MontanaCent. Septemb’r.| 109,875; 79,376 800,377) 616,158 
Total Sys’m. Septemb’r. 1,311,427 1,115,115 7,740,547, 6,439,818 
8.Ant. &Ar.Pass. 4th wk Sep 0,12 36,629) 1,177,368, 910,749 
8. Fran.&N.Pac. 4th wkSep} 31,477) 26,089 681,367, 579,203 
Sav. Am. & Mon. Septemb’r.| 43,689 15,763 254,542) 93,035 
SciotoVal. &N.E. August... 69,763 60,74 4 456, — 416,341 
Seattle L. 8. & E. 2d wk Oct. 9,43 7,006: 327,7 213,367 
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* Ft. Wayne Cin. & Louisville included for both years since July 1. 



















































































a New coal extension operated since July 21 in 1890 and Utica Clin- 
ton*& Bing. included for both years since July1 | 


+ Figures are for 29 days. 


t Mexican currency. 


g Main Line. 


Latest tiross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as fol- 


lows: 


The 18 roads which have thus far reported for the second 
weekof October show 4°18 per cent gain over the same week 


last year. 








2d week of October. 

















{ 
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1590. | 1889. Increase, | Decrease. 
——-= — —— — } 
A > $ $ 

*Cent. Vermont (3 roads). 95,548 95,334 214: 
Chicago Mil. & St. Paul... 660,500 667.501, .......... 7.001 
Denver & Rio Grande...| 188,000 176,000 De 
Grand Trunk of Canada 400,005! 441,840 ........ 41,835 
Iowa Central............. 45,199! 42,885) 2,314! 
Louisville St. L. & Texas. 8,226) 8.606 Pesci, ae 
Milwaukee L. Sh. & West. 94,762) 85,586) ere oa 
Milwaukee « Norihern..| 31.798 27.489) ee Gee reps 
Northern Pacitic.......... 679,780 593,106 ere as 
Pittsburg & Western..... 49,081, 42,182 Bae 
Seattle L. S. & Eastern..| 9,430) 7.006 2,424 ‘ 
Tol. Ann Arbor &N.Mich. 20,222! ~—- 20,186 ae” *\ idedebs 
Toledo & Ohio Central...| 36,998 31,233 (as 
Toledo St. L. & Kan. City. 33,250) 26.024 x er ren 
Wheeling & Lake Erie...) 25.586 —-.21, 268 ER apreonanor a 
Wisconsin Central........ | 108,488' 100,940 7,548| ick heme 

Total (18 roads)........ 2,486,873 2.387.186" 148,903: 49,216 
Met increase (4-18 p.c.)..) ....-...)  snweceee 99.687| _......-. 





* For week ending October 11. 


The following statement for th 
6°42 per cent gain on 90 roads. 


a 


lst week of October. 




















e first week of October shows 


























1890. ; 1889. Increase. | Decrease. 
— ; | $ + ¢ 
rey'ly report’d:16roads)| 2,435,707, 2,221,640, 243,301 29,234 
At. Top. & 8. F. system... 665,979 626,331) TL «|. seedsoes 
ads j’tly owned 1...) 30,80 25,754) 5,054) niuleciadl 
St. Louis x S. Fran. sys. 155,420 150,794 elas » 
Roads j’tly owned 42. 30,114 24.951! mle 
Balt. & Ohio Southw..... 48,922 48,906. i eneerss 
Buttalo Roch. & Pitts... 42,349! 38,912) ical 
Burlington C. R. & No... $8,272 78,051 10,221 
Canadian Pacific... ..... 390,000] 374, 16,000) pencibicin 
Cape Fear & Yadkin Val.| 13.930] «10.131 EE msc wagied 
Chesapeake & Ohio.. .... 155,182) 138,674 DEE. .npiwsaes 
Chicago & East. Tlincis.. 88,160 65,35 22,808) sc ccvcce 
Chicago & Grand ‘Trunk. 78,123! 77,78 343) saci oeh 
Chicago St. P. & K. City. 97,856 83,223) SE: : ‘seanboes 
Chicago & West Mich..... 39.758! 26,309 4,449, a 
Cincinnati J vex. « Mack. 14,349! 13,896 a). = enededes 
Cin.N.O. &'1.Pac.(5roads)| 170,351! 166,801 RE . .cseietn dive 
Cin, Wabash & Mich ..... 12,387 11,62! PL tanenaneld 
Cleveland Akron & Col... 17,279 15,224 
Cleve. Cin. Chic. &8t.L..| 256,565 | 255,986) SON i tsesedes 
_ Peoria & Eastern....... | 32,765 32.162 , -caieioeeneni 
























































the month. 


LinesW.OhioRiv.{ Sept 
Jan. 1 to Sept. 30... 
Oct. 1 to Sept. 30... 


Balt.& Ohio Southw.July. 
Jan. 1 to July 31... 
Balt. & Potomac ..Aug. 
Jan. 1 to Aug. 31... 
Buff. Roch. & Pitts {/ Aug. 
Jan. 1 to Aug. 31... 
July 1 to Aug. 31... 
Burl.Ced.Rap.& No.{ Aug. 
Jan. 1 to Aug. 31... 
July 1 to Aug. 31... 
Burl. & Northwest.July. 
Jan. 1 to July 31... 
Burl. & Western....July. 
Jan. 1 to July 31... 
Canden & Atlantic Aug. 
an. 1 to Aug. 31... 
Canadian Pacific....Aug. 
Jan. 1 to Aug. 31... 
Cope F. & Yad.ValL.JSept. 





an. 1 to Sept. 30.... 
July 1 to Sent. 30 .. 


493,460 


1889 

Roads. $ 
Alabama Mineral {.Aug. 21,071 17,144 
Allegheny Valley {].Aug. 242,349 215,224 
Jan. 1 to Aug. 31... 1,676,512 1,519,569 
Atch. Top. & 8. Fe. Aug. 2,763,615 2,382,673 
J’tly owned, (42). do. 130,478 109,778 
is caedces do. 2,894,092 2,492,451 
St.L.&San Fran. do. 607,443 578,901 
J’tly owned (49). do. 127,364 107,001 
eR do. 734,806 685,902 
Grand total... do. 3,628,899 3,178,354 
Atch’n.Jan.1 to Aug. 31.19,673,899 16,009,095 
J’tlyowned(‘e). do. 1,066,346 964,298 
Ss boebens dv .20,749,248 16,973,385 
St. Louis&SanFr. do. 4,058,794 3,640,239 
Atel’n.J’ly Lto Aug. 31. 5,181,401 4,324,350 
J’tly owned(42). do. 22,147 220,239 
 i_apes do. 5,443,547 4,544,589 
St.L. & SanFran. do. 1,162,916 1,085,478 
J’tly owned(4z). do. 256,624 214,995 
Ps secxoes do. 1,419,439 1,300,383 
Grand total... do. 6,863,087 5,844,973 
Atlantic & Danville. July. 42,331 36,136 
Jan. 1 to July 31... 231,458 195,314 

Baltimore & Ohio— 

Lines E.Ohio Riv.{Sept. 1,703,053 1,623,336 
Jan. 1 to Sept. 30...13,857,763 12,440,489 


Oct. 1 to Sept. 30. ..18,747,494 16,356,049 


455,901 


4,192,194 3,t43,679 
5,645,387 4,946,952 


194,086 
1,285,532 
142,485 
1,114,536 
195,406 
1,373,517 
397,812 
285,096 
1,929,623 
522,262 
5,852 
33,102 
5,342 
33,265 
161,667 
592,009 
1,494,121 
9,895,387 


63,495 
400,944 
152,39 


Total System {....Sept. 2,196,513 2,079,237 
Jan 1 to Sept. 30...18,049,957 16,084,169 
Oct. 1 to Sept. 30. ..24,392,881 21,303,001 


164,824 


1,138,211 


135,179 


1,047,834 


180,397 


1,298,002 


353,229 
282,745 


1,778,074 


500,474 
5,297 
32,568 
5,204 
30,252 
154,495 
536,368 


1,421,755 
9,166,777 


35,540 
283,109 
42.739 


$ 
4,094 
112,147 
711,695 
894,355 
def.1,471 
892,884 
277,405 
2,502 
279,906 
1,172,791 
5,755,843 
123,366 
5,879,210 
1,652,237 
1,469,909 
11,735 
1,481,644 
531,435 
7.918 
549,352 
2,030,997 


1,020 
91,860 


637,707 
4,431,862 
6,332,220 


765,425 
5,093,484 
7,378,821 

61,386 
428,795 
36,996 
267,110 
53,150 
458,234 
111,461 
63,074 
426,991 
95 ,0 
3,114 
12,336 
def. 110 
def. 6,261 
83,094 

140,439 

647,211 
3,390,546 

33,724 

170,631 

69.271 


[Vou LI, 
ane Latest Earnings Reported. | Jan.1to Latest Date. Let k of Octob 189 1 
. | st week of October. 890. 889. In ’ ' 
| Weekor Mo! 1890. 1889. | 1890. | 1889. Colorado Mid —_— = ees eee 
so | a © qe Ew ) Jolorado Midland. ...... $33,600 nT sscssese 2,13 
; oa gz ~ | g | § Detroit Bay C. & Alpena. 7.570 . aera $ ost 
Bnenandoah Vai Septemb’r | 130.000} 100,944, 963.130{ 681,773 | “Detroit Gr. Hav. & Mil.. 26.874 25,682) ny. ° expegain 
Sioux City & No.!August....! 28,704) ........ |<< REMADE ccxcuxaes Detroit Lans. & North.... 25,701 ,047 are 
South Carolina |Septemb’r.’ 152,000] 131,885, 1,072,831) 953,393 | Duluth 8.8. & Atiantic... 45,1 oo, ae 2,603 
Spar. Un. & Col _|July...... ,68 7,845) 67,833 33, East Tennessce Va. & Ga. 165.155 146,728 Dees. sececes ° 
Bo. Pacific Co.— Evansville & Indianap... 8,047 7,416 at | wa-_ceee 
Gal. Har.&s. A./August....! 370,463] 325,531! 2,630,832) 2,406,552 | Evans. & Terre Haute... 23,752 20,930 a | évedecee 
Louis’a West..|August....| 113,184) 94,559 739,866) 673,321 Flint & Pere Marquette. .| OL 45,651 Taal ~ .ongeseqe 
Morgan’sL&T.' August. ...: 444,716| 348,997, 3,336,909] 3,102,320 | Florida Central & Penin.| 25,598 22,409 a” Wedéeose 
N. Y. T. & Mex.'August....! 23,631) 14,076 122,352 93,129 | Grand Rapids & Indiana. | 047 45,987 1,060, —s cc oe cece 
Tex. & N. Orl.|August....!_ 172,141} 154,175 1,209,093/ 1,050,725 | Cincinnati R.& Ft.W.... ,691 9,141 peel 
Atlantic sys’m August. ..-!1,124,135) 937,340, 8,039,050) 7,326,047 Other lines. ............. 4,395 4.127 Seer ees 
Pacific system! August... ./3.359,635|3,273,078 22,090,804/22,171,320 | lowa Central............. 40,092 39;728 n .. eaeaana 
Total of all..|August....'4,483,770)4,210,418/30,129,854| 29,497,367 | Kanawha & Michigan....| 7,097 93 *)) ioe ; 
Bo. Pac. RR.— Kan. City Clin. & Spr.... 8,346 5,536 8 ae 
No. Div. (Cal.)'August....| 258,120) 226,112) 1,504,278) 1,408,577 | Kan. City Ft. 8. & Mem... 85,476 a sesesuen 12,577 
Bo. Div. (Cal.)! August. .. | 540,820) 567,916) 4,152,439] 4,055,480 | Kansas C. Mem. & Birm. 21.657 oF ae 3 
Arizona Div..|August....| 144,768} 140,137| 1,296,660) 1,205,050 | Keokuk & Western....... 8,646 8,183 nn, :iiiaeaialatis 
New Mex. Div.! August. -. 73,173; 75,436 75,94 29,875 | Lake Erie & Western.... 62,890 58,880 ie 
Btaten I. a. T.' August. ---| 238,735} 127.151 707.626, 661,397 | Louisv. Evansv. & St. L. 38,110 27.217 SS aaa 
Stoney Cl.« Mt.' August. ... 15,12 14,94! 41,396 37.200 | Louisvill. & Nashville... 394,025 396,444) __........ 2,419 
Summit Branch. ‘Septemb’r 105,175 91,196 762,046 866.516 | Louisville St. L. & Texas. 9,007 7.40 OO BA ae 
eee Valley Septembd’r 70,686) 88,424' 709,066, 616,185 | Memphis & Charleston...| 34,424 at  dsdachees 3.402 
Tal.é CoosaVal. Septemb’r 543 48 57,428 47,912 | Mexican Central......... | 1155902} 110,303 EE Accs 
enn. Midland..'Septemb’r 18,220 15,571| 151,158 131,557 | Mexican National........ 70,273 58,53 ky Ba ° 
Say & Pacitic.\ist wk Oct! 162,802) 151,664' 5,105,309) 4,670,572 | Milwaukee & Northern ... 32,896 30,239 ,657 owsesane 
Tol.A A.&N, M.'2d wk Oct. 222| 20,186, 904.594) 750.509 | Mobile & Birmingham. ..| 62 85 769} esas 
2 == Cin.. 1st wk Oct 7,313) 5,994 236,984 186,803 | New York Ont. & West.. | 49.328 39,739 a 8 8=—s sw ebece ee 
moe oO io Cent. 2d wk Oct.} 36,998! 31,233 1,151,150) 938,127 | Norfolk & Western....... | 156,065) 147,334 he 
ey -Cen. Ex. Septemb’r 8.979 7,926 77,7 71,096 | Ohio & Mississippi...... | 107,462} 118,323] ........ 10,861 
zol. F. & West..|1st wk Oct} 22.144) 20,806 712,816) 694,671 | Ohio River................ | 16,961 15,981 at seadueee 
Toren a & K.C.'2d wk Oct.! 33,250; 26,024 1,180,264 79,299 | Peoria Decatur &Evansv.) 16,742 14,636 RE 8 = ges aeeee 
un - ae en. Septemb’r. 2.770 2,915 19,639 16,854 | Rich. & Danv. (8 roads).. 308,675 288.750 terre 
Union P - July...... 47,849| 42,276 199,632} 167,498 | Rio Grande Western..... 34,300} 29,650 Penne 
oe er a St. Joseph & Gr. Island..| 21,447; = 28,947) _—........ 7,300 
Ore. are N.'August. éae 662,631 619,049 4,835,459) 4,128.250 | St. L. Alt. &T. H. Brehes. 29.270 26,139 3,131 eeccsece 
St.J eet: -Co. August....| 456,226) 385,952 2,787,139) 2,757,884 | St. Louis Ark. & Texas... 89,211 ps 7,833 
Un . Ay Isl. lst wk Oct| 21,447) 28,947 1,019.555) 895.737 | Texas & Pacific.... ...... 162,802) 151,664 Ral. -eeseneee 
Ail ag -&G. Argust....| 509,363] 426107 3,675,671) 2,824,020 | Toledo Peoria & Western. 22,14 806 [_ 
To. U nes..' August. .../2,179,477|2,228,912 15,341,870|13,798,308 | To.edo St. L. & Kan.City. 30.225 25,150 O° pet. 
Ce vig oer August. ...|3,873,914|3,786.677 27,613,026/24,264,651 | Wabash (consol. system). 300,693|" 299,064 e errr er 
ret r.&L.L.'August....| 64,3 93,903 714,601| 476.175 | Western N. Y. & Penn... 73,900 Ne a 2,900 
u we ay led August. .--|3,938,245/3,880,530 28,327.627'24,740,826 —_—_— —_ 
— Top wn oe = 86,020) 72,926, 601,1 ) 030 Total (90 roads)........ 7,685,626) 7,221,777 546,504 82,655 
Man.Al.@ Bur.\aucust....| 3.487] 3'068 23'108| 21244 | Net_imerease 642 p.c.)! __-.---000  sneeeees RE cscs é 
vemtown'’d.ts August....| 46,124! 29,240 322:012 253,293| “For week ending October 4. 
Otal. August....|3,984,369 3,919,819 28,649,639 |24,999.119 
, i , ’ 9 5] , , | ‘ ® + . 
Veo ne as-&T-CoBeptemb’r 230,673, 198,979 1,951,546) 1,633,990 | Net Earnings Monthly to Latest Dates.—The following 
—— ey August....| 20,130, 20,568, 125,873 123,111 | shows the gross and net earnings to latest dates of all railroads 
ssiige sal 1st wk Oct! 300,693' 299,064 9,871,717) 9,680,053 hi “adi 
Wab. Chest.&W. August....| 6,456 4,905 Ree furnishing monthly statements. The compilation includes 
Western of Ala. Septemb’r.: 55,173 54.439. 335,327 370,285 | every road from which we can get returns of this character, 
Wie Cereb e August....! 237,761, 245,379 1,140,275 1,065,541 | and in that form is given once a month. Early returns are 
-V.Cen.&Pitts. Septemb’r.! 91,626] 61,302 697,970 549,106 blished f reek "eek 3 iss but for th 
West.N.Y. & Pa. Ist wk Oct' 73,90 76,800 2,745,598| 2.616.273 | Published trom wee to week, as soon as issued, but for the 
Wheeling & L.E. 2d wk Oct.| 25/586; 211268 ~'911'550 697,423 | convenience of our readers all the roads making returns are 
saan Aus. July. on | 56,996, 49,451 549,867) 489,139 brought together here in the week in which we publish our 
Wrightsv.4 Ten. on et oO sat! aes “ee 3,2 Z fetes monthly article on net earnings—say on or about the 20th of 


A paragraph mark (|) added after the name 
of a road indicates that the figures fur that road have not pre- 
viously been given, but appear for the first time in this issue. 


——Gross Earnings. -—~ ——Net Earnings.-—~ 
1890. 889. 1890. 1889. 


4,684 
96,481 
629,173 
839,861 
1,596 
841,456 
272,341 
3,588 
275,939 


1,117,396 
3,753,729 

8,412 
3,767,129 
1,539,337 
etter 


1,290,154 


3,649 
520,794 


1,810,950 


15,261 
87,981 


671,150 


4,236,078 
5,515,470 


45,635 
291,429 
35,089 
253,667 
60,765 
359,451 
113,050 
84,182 
426,765 
118,452 


3,008 
13,353 


661 
def. 2,914 


87,448 
119,922 


662,384 


3,243,854 


16,783 
124,616 
33,128 
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-~— Gross Earnings.——. —--Net Earning:.-—~ ——Gross Earnings —~ ——Net Earnings.—~. 
1890. 1889. 1890. 1889. 1890. 1889. 1890. 1889. 
Centrat of G f G A 671, 652 570. 773 158250 24,008 K whe & Mich. 5 . 
al of Georgia..Aug. 52 77: R,¢ 24,005 anawha ch.4].Au oy te 29,788 11,25 
Jan. 1 to Aug. 31.. . $142 1105 4,580,231 864.770 885,594 July 1 to Aug. 31 of 55,683 337139 ings? 
July 1 to Aug. 31... 1,270,609 1,152,574 228,242 170,494) Kan.C. Ft. 8.& Mem. Aug. 405, 336 439,21 111,480 163,210 
Cent.of New Jersey‘|Aug. : 295, 534 1,339,035 587,975 670,260 Jan. 1 to Aug. 31... 3,124,872 3,058,870 851,835 975,909 
Jan. 1 to Aug. 8,375, 8,722,034 3,601,387 3,864,423 July 1 to Aug. 31... 774,084 826,295 200,604 288,332 
Cent. N. E. & West. ~e 57, oe + ee wee >. ct... ae Ny! Central. July. 89, tes 91,139 38,071 44,416 
Central Pacifief.....Aug. 1,637,157 1,521,264 | 833,303 _ 703,029 om 1 oomy st... 99,2 544,307 241,410 232,982 
Jan. 1 to Aug. 31... 9,970,502 10,123,192 3,447,554 3,567,738 Keokuk & Western. July. 27 524 26,538 7,173 6,185 
Chatt. Rome & Col..July. | 31,000 | 22,899 14.500 9,332 oun, = 00 coy oe --- Sees. Teese | Shae. , Aeon 
Chattanooga Union Aug. 10,259 9,911 3,951 4,105, | Ete All. South. aug. 978 = 5,393 2,271 1,476 
Jar. Lto Aug 31... 76615 71,926 30245 26,780 — + oon ieee Pm eon 7,663 8,242 
Chesapeake & Ohio.Aug. 728,000 638,874 228,000 208,135 | Make E. & West’n.J.Aug. 298,149 297,233 134,616 135.047 
Jan. 1 to Aug. 31... 4,979, 610 3,820,307 1,047,622 823,432 Jan. 1 to Aug. 31... 1,986,044 1,823,353 769,652 674,994 
July 1 to Aug. 31... 1,371,663 1,224,311 432,780 411,463 | Little meen See fAug. 48,380 45,952 9,230 12,827 
Ches. Ohio& South.fAug. 206,367 204,569 83,391 94,822 Jan. 1 to Aug. 31... 335,949 = 367,243 = 56,358 94,830 
Jan. 1 to Aug. 31... 1,325,988 1,326,433 479,391 546,085 | Louisv. & Nashville. Aug. 12'378/968 1.377.914 ‘ 671, 138 4. 130,028 
Chicago & Atlan . . 216,7 2,345 2,75 oe ee gg rite . "389° 607 
ago & Atlantic. July. , 246,747 | 182315 52757 51.000] Shy 1 to Aug. SI... S252122 '9}005;772 TiB00.003 LBe0\eu7 
Chie. Burl. : 9 31.46 320 Louisy. N.O.&Tex. Aug. 231,306 — 197,848 38, 950 
Same 1 tor Anes She ae eye bee ee aed Fetaees oases | Jan. 1 to Aug. 31... 1,707,647 1,619,750 248,127 411/390 
, 7,2 Ps) ) O™ 99° 
Chie. Mil. & St. Paul. Aug. 2,322,689 2,212, 692 731,883 771 ,723 Memphis & Cha’st n.July. 142,085 12 25,514 ‘ 33,22 40,619 
Jan. 1 to Aug. 31.. 16, 086,164 15,299,008 4,730,567 4,635,356 on. 1 to duly 31... 1,007,500, 906,215 221,463 264,785 
July 1 to Aug. 31... 4,471,756 4,190,090 1,418,609 1,375,633 | Mexican Central..fAug. 476,090 498,384 [179,344 [193,608 
Chic. St.L. & Pitts..{Sept. Ine. 69,977 Ine. 11,559 Jan. 1 to Aug. 31... 4,136,103 4,087,887 71,373,730 11,860,403 
Jan. 1 to Sept. 30... Ine. 732,588 Inc. 335,372 Mexican National...Aug. 286,638 — 310,378 58,577 42,982 
Chic. & West Mich..Aug. 139,334 121,321 53,919 3274 Jan. 1 to Aug. 31... 2,435,501 2,447,804 483,643 421,285 
Jan. 1 to Aug. 31.. 1,025,006 906,982 372,035 731 —— & Tw Aug. 3t <a ene nee nee roger 6,64 
in.N.O.& : “Aug. 404, 366.0: 5 an. mae. Be... 97,888 39,569 247,341 169,803 
“im-Jan. 1 to Aug. 31 2.364710 2.412797 O35; 808 refer Fuly1 to Aug. 31.1.2 247/323 248,189 70,195 74,475 
July 1 to Aug. 31... 744,595 694,170 252,000 = 281,970 | Minn.*t.P.&8.8, M.q] Aug. 176,435 118,099 74,797 24.090 
New Orl.&N’east.fAug. 85,393 72,421 15,000 10,000 Jan. 1 to Aug. 31... 1,284,329 869,783 394,597 218,070 
Jan. 1 to Aug. 31... 815,895 628,941 207, 000 83,357 | Nash. “hatt. &St. L. i 350,069 300.210 146,851 128,142 
July 1 to Aug. 31... 168,699 143,864 30,000 20,000 Jan. 1 to Sept. 30... 2,756,540 2,592.960 1,088,509 1,047,647 
Alabama &Vicks.JAug. 51,231 42,295 9,000 7,000 July 1 to Sept. 30... 1,046,903 "928,059 "436,543 "3811253 
Jan 1 to Aug. 31. 422,733 348,365 75,000 78,000 | NewOrleans&Gulf.{ Aug. 9,748 12,291 def. 90 1,343 
July 1 to Aug. $1.. 92,700 82,750 9,000 14,000 Jan. 1 to Aug. 31... 92,655 105,030 4,008 10,167 
Vicks. Sh. & Pac.{Aug. 49,070 46,550 11,000 8,000 | N. Y.L. E. & West’n.Aug. 2,798,618 2,779,708 1,095,234 1,084,085 
Jan. 1 to Aug. 31. 361,015 344,277 8,000 40,000 Jan. 1 to Aug. 31...19,027,119 17,513,730 6,579,146 6.088.818 
July 1 to Aug. 31.. 90.129 86,269 3,000 12,000 Oct. 1 to Aug. 31...26,499,152 24,478,146 9,214,585 8,595,589 
Clev. Akron & Col.. 4] Aug. 74,233 73,418 22,369 22,490 | N.Y. & New Engl’d.Aug. 570,730 537,443 199,112 195,100 
1 to Aug. 31... 547,636 479,956 145,459 116,485 Jan. 1 to Aug. 31... 3,897,930 3,628,620 1,239,495 1,071,125 
saly 1 to Aug.31... 145,943 1335831 40,145 35,323 July 1 to Aug. 31... 1,099,635 1,029,512 361,021 °336.604 
Clevel’d & Canton. Aug. 55,976 43,452 21,546 14,595 | N.Y. & Northerng...Aug. 48,559 60,743 14.321 20.031 
Jan. 1 to Aug. 31... 352,999 275,524 118,330 86,894 Jan. 1 to Aug. 31... 354,476 388.330 64,163 93.128 
July 1 to Aug. 31. 103,625 80,341 41,047 26,620 July 1 to Aug. 31... 91,787 ~=—- 115,896 22,997 35,895 
Clev. Cin. Ch. & St L. Aug. 1,130,944 1,130,852 376,407 420,594 | N.Y. Ont. & West’naAug. 280,098 231,700 89,186 64,825 
Jan. 1 to Aug. 31... 8,497,558 8,067,521 2,962,686 2,635,690 Jan. 1 to Aug. 31... 1,443,203 1,253,369 306,190 211:521 
July 1 to Aug. 31... 2,167,133 2,0/4,065 731,991 738,753 July 1 to Aug. 31.. 181 444.619 149,094 117,274 
Clev. & Marietta. July. 28,299 22,327 4,624 4.714 | Norfolk & Western. Aug.. aaa 839 517,524 232,492 223,699 
Jan. 1 to July 31. 170,352 147,590 36,198 33,390 mi Jan n 1 to Aug. 31.. . 4,210,307 3,502,988 1,465.941 1,283,503 
Col. H. Val. & Tol.. July. 271,081 218,748 121,068 94,398 7. Ine’ -Aug . 54,601... 266.300 ........ 
Jan. 1 to July 31... 1,572,744 1,316,411 724,523 514,452 # ome ys = rai 4,61 ee Ress eee nateqees 
Y &N q 5 36 55 25 | Northern Central...Aug. 553,695 88,086 3,078 199,857 
Covigeten  Macon‘iJaly. teG10 «= Sabrs 417749 det. 2’ait Jan. Lfo Aug. 31.-- 4,390,032 3,847,190 1,192,270 1,250,616 
’ .§ Aug. 9 < 50 9,529 7 959 | Northern Pacific....Aug. 2,120,666 2,091,4 _ 395,608 — 948,201 
wend ta yy he Jan. 1 to Aug. 31> 14,091,119 13.103,392 5.318422 5.018;031 
pen in ed July 1 to Aug. 31... 4,135,982 4,016,866 1,701,905 1,731.131 
Denv’r& R.GrandefAug. 819,448 713,835 353,372 312.883 Se - 2 “ 
Jan. 1 to Aug. 31... 5,520,318 5,012,248 2,253,517 1,960,414| N. P. &Wis.Cen... Aug. 2,623,017 2,541,002 1,090,719 1,160,287 
‘ hy le igs Bag, . on we July 1 to Aug. 31... 5,122,063 4,838,058 2'068.469 2°083°646 
Det. Bay City & Al.. Aug. 41,0146 40,461 12,931 16,051 ; aan a Zs 
Jan. 1 to Aug. 31 371.279 351.974 177,056 166,034 Ohio & Mississippi..Aug. 411,104 412,605 168,345 165,925 
— meget rose Jan. 1 to Aug. 31... 2,691,974 2,550,385 762,016 662.495 
Det. Lans. & North.Aug. 112,495 102,722 48,790 34,181 > ° 
2d c July 1 to Aug. 31... 731.514 723,683 260,761 244,631 
Jan. 1 to Aug. 31... 783,234 717,033 244,512 174,232 : ‘ 
pt peti on aa 6.55 Ohio River...... ANB. 74,664 61,744 40,615 35,879 
Elgin Joliet & E.jAug... 52,382 24,391 21,152 6,550 Jan. 1 to Aug. 31... 432,916 357.673 196,492 164.579 
Jan. 1 to Aug. 31. 371,148 154,167 131,075 5,641 “ pas: . 
‘ lee dana , ie Peeeeg tO qAug. 26,349 18,282 10,489 7,541 
Eliz. Lex. & Big San. J aly. 78,067 65,452 33,052 24,585 . re - 
Jan. 1 to July 3i... 446,063 456,499 174,383 138,764] Oregon Imp. Co....Aug. | 435,143 | 413,671 105,071 = 105,070 
Jan. 1 to Aug. 31... 2,931,264 2,814,111 451,455 493.669 
Em ire & Dublin’ . aoe: ‘ 4, 360 1,468 2,76 914 D ltoA 31. 3. 261 907 3.149.695 4 
yan. 1 to Aug. 31. 247193 8444 14395 4,929 panting . Oe 68,500 493,900 
July 1 to Aug, 31..... 7,624 2,782 5,34 1,648 | Penn. (E. of P. &E.). Aug. 5,930,855 5,993,964 2,292,026 2,622,474 
- POA gn . : Jan. 1 to Aug. 31 ...43,263,834 39,239,876 12,623,741 12.898.601 
Flint & Pere Marg..Aug. 225,024 193,762 63,214 65,034 ‘ ; 
Jan. 1 to Aug. 31... 1,971,361 1,574,996 548,695 483,661 ae estof P.&E. Aug. one. oan - Bee. ‘ 22,818 
Fla. Cent. & Penin.{Aug. 80,849 76,534 4,953 950 SC SS 5s SG. Se ne. 1,079,778 
Jan. 1 to Aug. 31... 771,482 736,527 146.681 106,666 | Petersburg{......... Aug. (39,811 34,968 16,128 8,242 
— 1 to Aug. 31... 160,198 155,297 10,616 6,425 Jan. 1 to Aug. 31... 368,948 323,612 146,878 78,025 
July 1 to Aug. 31. 85,018 71,044 34,863 19,379 
GeorgiaRR.{........ Au ug. 138,927 126,468 48,314 36,438 , 
, ot 1 to Aug. 31... 1,120,319 1,018,323 357,624 304,851 se ig & Erie. Aue. 434,835 489,131 135,022 210,933 
July 1 to Aug. 31... 258,943 225,772 84,640 52,109 i to Aug. 31... 3,325,859 anes. 625 1,044,272 1,137,981 
outhern&Fla.7 A 944 28,721 28,700 14, 648 P - a we ig Aug. 1,824,705 1,901,599 945,422 1,001,644 
ae — ; te Flat Aug. e071 179,208 169,581 90,560 Jan. 1 to Aug. 31...13,327,215 12° 175.720 5,708,029 5.000.878 
‘July Ito Aug. 31.... 137,928 57,412 54,364 29, 296 Dec. 1 to Aug. 31...14,982,157 13.576.292 6,373,528 5.565.013 
d Rap. & Ind.{Au 258,763 231,435 102,592 Coal & Iron Co...Aug. 1,747,847 2,104,682 def.45,002 def.60,210 
eee ‘to hae. 1 - 1 763, 033 1,522, 566 622,766 508 723 Dec. 1 to Aug 31...12,711 286 1l ‘983. "414 df. 748,082d.1,112,895 
Total system].... Aug. 317,998 292,553 119,876 112,756 | Pitts. Cin. &St.L..7Sept. Ine. 31,259 Inc.  _ 9,482 
Jan “mT 1 to Aug. "31. é- 2 2,217,231 1,955,125 84,055 620,067 Jan. 1 to Sept. 30 .. Ine. 489,323 Ine. 177,941 
a 2 2 2 Pittsburg & West’n.JAug. 125,873 127,741 43,253 49,856 
Gr’nd Trunk of Can. Aug. 358,151 375,175 102,210 112,247 Jan. 1 to Aug. 31... 958,001 = 927,49 = 404,101 360.572 
Jan. 1 to Aug. 31... 2,610,085 2,560,937 759,207 744,540 July 1 to Aug. 31... 249,862 248,140 88,880 103,802 
July 1 to Aug. 31. 720,785 741,959 209,907 222,133 Pitts. Cleve.&Tol Aug. 9 i332 48,538 10,695 15,627 
Chic. &Grand Tr.f Au 63,354 68,212 14,292 15,792 an. 1 to Aug. 31... 849 = 335,627 63,995 78,588 
July 1 to Aug. Aug. 124,578 132,009 28,427 29,759 seins -— bs to ao 31. 81,838 92,236 19,456 27,656 
Det. Gr.H. & Mil. TAug. 22,004 21,139 7,095 6,549 8. Faines. Aug. 29,235 30,596 9,355 8,779 
‘ Jan. lto Aug 31. 187,518 199,743 48.335 67,804 
ee ee. ee. ee. July 1 to Aug. vo 53,847 57,580 15.297 20/367 
Humeston & Shenan.J uly. 12,076 11,155 1,049 724 Total system ™.. 197,231 208,875 63,303 74.262 
Jan. 1 to July 31.. 82,389 73,805 2,234 1,621 Jan. 1 to Aug. i 2,461,370 1,463,015 516,430 506,961 
Mlinois Central...... Aug. 1, 226,190 1,207,549 | 357,790 | 515,803 | July 1 to Aug. 31... 385,548 397,955 123,733 151,82 
Jan. 1 to Aug. 31... 91001513 8°750'872 2,277,168 3,329,972 | Pitts.Youngs.&@Ash{Sept. 114,784 101,206 40,729 35,276 
July 1 to Aug. 31... 2,321,719 2/300,043 "646,652 926,513 Jan. 1 to Sept. 30... 1,057,617 855,103 391,720 295,273 
Cedar Fails & M..Aug. 8,587 8,523 def. 4,372 2,368 | Pr’scott&Ariz.Cent{ Aug. 9,242 10,839 4,284 6,989 
Jan. 1 to Aug. 31... 60,828 59,349 def. 28,318 def. 9,519 Jan. 1 to Aug. 31 83,116 85,885 52,966 55,908 
July 1 to Aug. 31... 17,265 15,507 aef. 6,502 def. 2,135 Quin. Omaha&K.C. Tae 22,381 20,704 7,540 6,494 
Dub, & Sioux City.Ang. ; 175,407 : 148,840 133,751 »35All Jan. 1 to Aug. 31. 157,524 160,735 42,122 45,032 
an. 1 to Aug. cow “one 962,03 87, 224,6: , q 95.52 9 8.8: 4 
July 1 to Aug. 31... “325,605 "279,463 58,386 58,851 a ae ee Aug. - goyyas 194314 7200S SeaiB 
Total ong wee oy g. , seers lige nae ois’ Lf July 1 to Aug. 31. 53,386 47.851 20,316 12,133 
0 Aug, : 259,012 1,122,336 159,42 5,102 | Rio Grande West’n.Aug. 187,457 140,008 73,765 _53.909 
July 1 to Aug. 31... ‘342,930 "294,972 51,884 56,716 Jan. 1 to Aug. 31... 1,148,024 937/379 323,190 333,001 
Ind. Dec. & West... A ug. 45,140 45,824 15,838 19,914 July 1 to Aug 31... 361.579 2815534 143,747 122,463 j 
Jan. 1 to Aug. 31... 293,667 254,643 79,60 64,168 | Rome Water.cOgd.{July. 349,943 — 343,483 141,029 156,738 
Iowa Central........ Aug. 150,252 138,497 46,599 61,349 Jan. 1 to Sept. 30.. 2,943,935 2,607,513 1,257,759 1,051,950 
Jack. Tam ack. Wo Aug. 31,308 26,213 def. 2,186 def. 12,485 Oct. 1 to Sept. 30.. 3,962,639 3,488,461 1,723,064 1,451,297 
a1 te Aug, 373,326 344,507 95,815 64,203 | St.L.Alt.&T.H.behs.July. 109,623 78,643 44,390 30,702 
Faly i to Aug. 31, 61,399 54,477 def. 4,756 def. 21,240 Jan. 1 to July 31... 689,722 561,863 280,821 205,264 
| 
}: 
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-—— Gross Earnings.—.. —-—Nei Earntings.—— 


1890 
Roads. $ 
St. Paul & Duluth.gAug. 138,994 
Jan. 1 to Aug. 31... 899,478 
July 1 to Aug. 31... 279,058 
San Fran. & N.Pac.{[Sept. 87.529 


Jan. 1 to Sept. 30... 581,367 
July 1 toSept. 30... 249,376 
Sav. Am. & Mont.c. .Aug. 36,011 
Jan. 1 to Aug. 81... 210,853 


ug. 
July 1 to Aug. 31... 69,838 
BoiotoVal.&N.Eng.{ Aug. 69,763 
Jan.1 to Aug. 31... 406,442 
Shenandoah Val.7..Aug. 122,126 
Jan. 1 to Aug. 31... 823,130 
Sioux City & North.{ Aug. 28,704 
Jan. 1 to Aug.31... 170,489 
122,942 


South Carolina...... Aug. 
Jan. 1 to Aug. 31... 920,834 
July 1 to Aug. 31... 227,521 


Southern Pacific Co.— 
Gal. Har.&8.Ant.jJAug. 370,46 


1889. 
$ 


100,164 


194,740 


325,531 


g 3 
Jan. 1 to Aug. 31... 2,630,832 2,406,552 


LouisianaWest’n.fAug. 113,184 
Jan.1 to Aug.31... 739,866 
Morgan’sLa.&Tex{ Aug 444,716 
Jan. 1 to Aug. 31... 


348, 
3,336,909 3,102,320 


94,559 
673,321 
48,997 


1890. 
$ 


33,878 
181,297 


1889. 
$ 


41,443 
188,372 
8 7 


3,477 
25,388 
8,063 
21,478 
39,837 


28,872 20,899 
160,208 def.21,919 


9,838 
74,946 


33,410 
313,343 
66,742 


100,473 
466,025 

59,912 
374,475 
140,457 
929,088 


22,971 
170,551 
44,064 


95,498 
401,938 
52,230 
243,322 
92,368 
840,747 





for the first time in this issue. 


——Gross Earnings.——. ——-Net Earnings.— ~ 


1890. 1889. 1890. 1889. 
Roads. g $ $ $ 
West. N.Y.& Penn.Aug. 339,526 368,261 125,542 95,966 
Jan. 1 to Aug. 31... 2,366,198 2,198,932 809,151 427,595 
July 1 to Aug. 31... 664,354 694,731 259,942 159.030 
West Jersoy{.......Aug. 237,761 245,379 104,493 121,822 
Jan. 1 to Aug. 31... 1,140,275 1,065,541 371,030 353,405 
W. Va. Cent. & Pitts.Aug. 93,828 70,394 33,335 23,265 
Jan. 1 to Aug. 31... 606,344 487,804 209,264 148,775 
Wheel.& LakeErief.Aug. 108,870 82,302 51,128 36,696 
Jan. 1 to Aug.31... 758,858 576,733 312,221 216,697 
July 1 to Aug. 31... 207,807 153,792 91,863 59,969 
Whitebr’st Fuel Co..July. —...... oo we ecece 6,356 6,615 
RI RN seh nent . 89,469 49,946 
Wisconsin Centralf.Aug. 502,351 449,531 195,111 212,086 
Jan. 1 to Aug. 31... 3,335,469 2,603,658 1,192,712 891,997 
July 1 to Aug. 31... 986,081 821,192 366,563 352,515 
Wrights.& Tennillef.Aug. 7,154 6,338 2,396 2,635 
Jan. 1 to Aug, 31... 54,567 48,385 21,002 def.14,337 
July 1 to Aug. 31... 13,364 12,326 4,321 3,765 


7 A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously been given, but appear 


t Includes controlled roads. 


not the water routes. 


} For the month of August the sub- 


sidy certificate collections amounted to $129,446, against $95,199 last 
year, and for the eight months to $1,033,760, against $645,838. aFrom 
July 1 includes Utica Clinton & Bing. in both years. 
¢ This excludes boats in 1889. 


§ Main line only- 
d Barnings include rail lines only, 


N.Y. Tex. & Mex.{ Aug. 23,631 14,076 7,208 2,768 
Jan. 1 toAug.31... 122,352 93,129 def.19,637 def.23,575 
Tex.&New Orl’ns.{ Aug. 172,141 154,175 93,810 72,675 
Jan. 1 to Aug. 31... 1,209,093 1,050,725 529,655 358,743 
TotalAtlantic{sys.Aug. 1,124,135 937,340 401,889 315,538 
Jan. 1 to Aug. 31... 8,039,050 7,326,047 2,279,606 1,821,222 


Tot. Pac. system{?.Aug. 3,359,635 3,273,078 1,580,743 1,496,826 
Jan. 1 to Aug. 31 ...22,090,804 22,171,320 7,524,822 7,563,936 
Total of all™..... Aug. 4,483,770 4,210,418 1,982,632 1,812,364 
Jan. 1 to Aug. 31...30,129,854 29,497,367 9,804,427 9,385,157 


Eouthern Pacific RR.— 


Coast(North.)Div{§ Aug. 258,120 226,112 149,467 96,731 
Jan. 1 to Aug. 31... 1,504,278 1,408,577 684,954 507,153 
Southern Divis’n.f Aug. 540,820 567,916 204,444 247,190 


Jan. 1 to Aug. 31... 4,152,439 4,055,480 1,284,528 1,162,619 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or beiow those charges. 

-—Inter’t, rentals, éc.-~ —Bal. of Net Earns.~ 
1890. 1889. 1890. < we 


Roads. 
Grand Rap. & Ind..Aug. 





- ANNUAL REPORTS, 
Northern Pacific Railroad. 


68,141 66,262 34,451 24,191 

Jan. 1 to Aug. 31... 545,133 530,097 77,633 def.21,372 
Total system...... Aug. 85,767 81,012 34,109 31,744 
Jan. 1 to Aug. 31... 686,227 648,244 97,828 def.18,177 
Nash. Chat. & St. L.Sept. 82,267 80,139 63,984 48,003 
July 1 to Sept. 30... 250,689 236,899 185,854 144,354 


Arizona Division®.Aug. 144,768 140,137 40,961 60,034 
Jan. 1 to Aug. 31... 1,296,660 1,205,050 439,326 349,171 

New Mexico Div." Aug. 73,173 75,436 37,733 37,289 
Jan. 1 toAug,31... 675,940 629,875 284,020 226,293 
StatenI.RapidTran.Aug. 138,735 127,151} 72,106 61,178 
Jan. lio Aug. 31... 707,626 661,397 262,066 215,030 
July 1 to Aug. 31... 284,795 253,056 152,812 118,567 
StoneyClove &C.M.* Aug. 15,127 14,904 11,764 11,317 
Jan. 1 to Aug. 31... 41,396 37,200 16,769 15,637 
Summit Bianch...§ Sept. 105,175 94,196 def.7,830 def.3,922 
Jan. 1 to Sept. 30... 762,046 866,516 def.61,368 38,027 
Lykens Valicy..{ Sept. 70,686 88,424 def.6,075 def.3,362 
Jan. 1 to Sept. 30... 709,066 616,185 def.4,295 def.43,858 
Total both Cos. {.fept.. 175,860 182,620 def.13,905 def.7,284 


Jan. ltoSepr. 30.... 1,471,113 1,482,703 def.65,661 def.5,831 


(For the year ending June 30, 189). ) 


The annual report was presented at the stockholders’ meet- 
ing held on the 15th inst. The names of directors elected to 
serve for three years will be found in railroad news on another 
page, as also the resolution adopted at the meeting in regard 


Talladega &CoosaV.f Aug. anise et ee 2,876 | to the preferred dividend. Mr. Thomas F. Oakes, the Presi- 
o— ; to Aug. 31... yt ae ‘ann hk Ane dént, has been identified with the Northern Pacific for many 
y1 to Aug. 31... 12,535 10,472 4,200 5,452 yo hi ti th 
Tenn.Coal&IronCo.Aug. = -.---2-. eee eee aa 68,900 57,000 | Years, an uring his connection with the company as 
- StF 3 Ree eevee 581,7 425,300 | Vice-President and General Manager, and now as Presi- 
I es ee | ee 478,400 “— dent, the business of oe yt has grown with a rapidity that 
Tennessee Midl’d.{Aug. 18,004 18,241 3,343 £67 | has scarcely been equ y any other company. His re- 
Jan. 1 to Aug. 31... 132,938 115,986 29,245 29,436 | hort, at some length, will be found on a later page. 
Toledo Col. SCaSang. 28193 . 2356 «=a BOL~—s«@b nga. | , The report of the Land Commissioners is worthy of much 
uly 1 to Aug. 31... 51,510 427486 12/833 20,063 | attention, and if space permitted the whole of it would be 
Ohi : 137,397 123.362 37,962  50,600| published in the CHRONICLE. The total number of acres 
Toledo & Ohio Cent." Aug. »397 23, , ’ : 
Jan. 1 to Aug. 31... 940,316 757,554 367,827 276,273 | earned by the company has been 46,824,960, of which 7,383,- 
July 1 to Aug. 31... 281,371 oe pr | 272 have been sold, leaving 39,441,687 acres as the estimated 
Tol.&Ohio C.Exten.{ Aug. 9,112 8,970 , 464 |} quantity of land yet unsold on Jan. 30, 1890. In the fiscal 
say $44 he 18.240 177940 99640 or O88 year ending at that date the sales of land, town lots and 
Tol. Peoria & West.{ Aug. 82,446 82.047 23,446 20,329 timber amounted to $1,913,846, and the total amount of de- 
Jan. 1 to Aug. 31... 597,533 580,801 145,878 133,505 | ferred payments (notes) against land sales on June 30, 1890, was 
July 1 to Aug.31... 150,393 153,463 7,39 30,420 | $5,581,459, of which $519.876 was applicable to the retirement 
Tol. &South Haven.{ Aug. 2,824 2,395 973 647 | of preferred stock, $134,460 to Missouri Division bonds, $2,421,- 
Ulster & Delaware.July. 47,849 42,276 24,311 20,407 | 451 to Pend d’Oreille division bonds and $2,505,671 to the first 
Jan. 1 to July 31... 199,632 167,498 72,104 + = 71,021 | mortgage bonds. 
Union Pacific— satis illite: meaiilias alii The summary of comparative statistics for four years past, 
Oregon8$.L.&U.N.CAug.  662,6 9,045 3: 283,1: iled in th ] ¢ ‘ N . 
an. 1 to Aug. 31... 4,885,459 4,128,250 1,719.259 1,817,379 ey a — * sual complete form 'for the CHRONICLE, will 
Ore.Ry.&N.Co.d.{Aug. 456,226 385,952 66,909 138,898 . ‘ 
Jan. 1to Aug. 31... 2,787,159 2,757,884 266512 883/543 | aaa aa anaes sonnee 
Un.Pac.D.&Guiff.Aug. 509,363 426,107 164,725 149,354]... 6-87. -88. 38-89. 39-90, 
Jan. 1 to Aug. 31... 3,675,671 2,824,020 1,123,730 625,881 nee rane 30 .. at ay + 3, = more 
St.Jos.& Gd. Isl.fAug. 66,217 126,657 def.9,054 —_ 57,800 | pass. mail&ex-cars 285 283 317 378 
Jan. 1 to Aug. 31... 922,887 756,189 311,708 235,545 | Preight,. coal and 
All other lines... Aug. 2,179,477 2,228,912 972,705 1,095,160] other cars ....... 10,689 11,518 13,535 16,914 
Jan. 1 to Aug. 31...15,341,870 13,798,308 5,565,770 5,603,677 | Steamers, &c..... : 3 2 7 7 
Total Un.Pac. Sys.Aug. 3,873,914 3,786,677 1,475,630 1,724,367 OPERATIONS AND FISCAL RESULTS. 
Jan. 1 to Aug. 31...27,613,026 24,264,651 8,986,979 9,166,026 Operations— 1886-87. 1887-88. 1888-89. 1889-90. 
Cent.Br.&Leas.L.§ Aug. | 64,331 93,903 def.5,071 = 43,561 | pass, carried (No.) 979,505 1,343,737 1,606,497 2,214,704 
Jan. 1 to Aug. 31... 714,801, 476,175 =—-:187,594 95,957 | Passeng’r mileage.111,958,786 159,483,895 223,332,019 231.3823920 
Total controlled". Aug. 3,938,245 3,880,580 1,470,560 1,767,928 | Rate p. pass. p.m.. 2°73 ets. 2°70 cts. 2°50 ets. 2°55 cts. 
Jan. 1 to Aug. 31 ...28,327,627 24,740,826 9,174,573 9,261,583 | Fr’gt:tons)carried 2,128,166 2,597,897 2,877,978 3,969,969 


Montana Union*® ..Aug. 86,020 
Jan. 1 to Aug. 31... 601,194 
Leav.Top.& S.W.£ Aug. 2,740 
Jan. 1 to Aug. 31... 19,721 
Man. Alma& Bur.‘ Aug. 3,487 
Jan. 1 to Aug. 31... 23,1C8 


Lines jointly owned— 
© r 


One-hali ©... ...... Aug 46,1 


ug. 5124 
Jan. lto Aug. 31... 322,012 


Grand total™....Aug. 3,984,369 


Jan. 1 to Aug. 31...28,649,639 24,999,119 9,147,078 9,189,904 


230,673 


U."n 8t’k Yds. &T.Co.¢ 8’pt 
1,951,546 


Jan. 1 tv Sept. 30... 
WR sn decchtenocn: Aug. 1,194,406 
Jan. 1 to Aug. 31... 8,377,389 
July 1 to Aug. 31... 2,310,584 


Fr’ght(t'ns) mil’ge. 
Ay. rate p.ton p.m. 
hucnings— 
Passenger..... .... 
Fre gt i aweue Gee ww 
Mail, express, &c.. 


72,926 20,978 def. 14,598 
476,530 def. 17,014 di. 111,546 
2,485 def.8,274 def. 3,036 
18,811 def. 30,773 def. 22,887 
3,063 325 def. 963 
21,244 def.7,204 dei. 8,926 


39,240 6,516 def. 9,301 | nrafveoot wav ke. 
258,293 def. 27,495 def 71,679 | Again Coot Way We. 
3,919,819 1,477,075 1,758,627 | Transp’n expenses 
as 





198,979 164,354 | 126,629 | Taxes....--...-.-.. 
1,633,990 1,361,028 1,031,003 motel 
2214500 370,788  447,313|.. : 
,155,172 2,083,009 1,865,452 | Net earnings...... 
2,442,892 705,251 780,996 ' Pr.ct.exp.to earns, 


537,180,940 704,772,506 874,781,233 1,095,880,073 
43 ects. 1°40 











1 ‘63 cts. 1°44 ets, he cts. 
3,269,703 4,577,898 5,824,163 6,167,702 
8'730,547 10,426,244 12'877/838  15,600/32 
739,197 8427186 1,005,467 842,481 
12,789,447 15,846,328 19,707,468 22,610,503 


Operating vrpenses— 



































1,595,523 2,239,542 3,216,327 3,568,372 
763,746 822,140 1,074;396 1,978,584 
4,170,235 5,597,299 6,480,361  6,133,89% 
375,113 °366,615 1,091,957 1,408,282 
268,403 241,288  '322'403 374,609 
7,173,020 9,266,884 12,185,944 13,463,746 
5,616,427 6,579,444 7,521,524 9,146,757 
560 61°83 59°54 
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OCTOBER 18, 1890. | 
INCOME ACCOUNT. 
1886-87. 1887-88. 1888-89, 1882-90. 
Receipts— $ 
Net earnings...... 5,616,427 6,579,444 7,521,524 9,146,757 
From inv’ tm’ts,&c. 474,366 548,537 532,325 1,341,172 
I 6,090,793 7,127,981 8,053,849 10,487,929 
Disbursements— $ $ $ 
Interest on bonds. 4,456,536 4,703,955 4,917,833 &115,752 
ile ae ae 752,757 782,359 1,159,263 1,424,021 
Guarantees. ....... 696,650 881,072 1,060,738 1,333,008 
Sinking funds..... 112,698 224,095 343,309 301,919 
shee. ‘epbaséce *cogeceee . esahnnds 144,630 
ihwcdides | .“reiiiiiihe <i :emeeeee  -. seneened 1,112,732 
Miscellaneous. .... 6,445 17,813 91,228 108,703 
OOo cacicecsse 6,025,086 6,609,294 7,572,371 9,540,770 
Balance, surplus.. 65,707 518,687 481,478 947,159 
GENERAL BALANCE JUNE 30. 
1887. 1888. 1889. 1890. 
Assets— x $ $ 
RR., equip., l’ds, &c.160,102,306 164,229,981 164,482,686 180,484,350 
nal lili apie 19,767,301 22,208,731 26,884,285 
St’ks &bondsowned 2,238,712 4,939,023 3,231,382 4,976,252 
Deferred payments* 3,887,666 4,315,8 5,119,147 5,581,940 
Bills & acc’ts receiv. 3,897,474 3,776,576 4,879,789 5,493,460 
Materials, fuel, &ec.. 1,425,446 1,572,494 2,2 5,646 ‘ 736 ), 2 
Cash on hand ....... 1,932,266 1,991,329 1,933,*94 5,321,556 
Sinking funds, &c... 1,147,627 1,915,798 2,828,906 3,618,201 
Dtcheieededes 174,631,497 202,508,431 206,891,181 234,721,006 
Liabilities— 
Stock, common...... 49,000,000 49,000,000 49,000,000 49,000,000 
Stock, preferred..... 37,786,199 37,488,618 37,172,578 36,983,324 
Funded debt......... 72,069,500 80,334,000 82,503,000 108,470,279 
Dividend certificates 4,640,821 1,274,500 935,500 749,500 
Branchbonds guar.. __......... 18,768,000 20,981,000 22,204,000 
Int.&rentalisacerd. 1,969,911 1,894,252 2,323,300 2,253,016 
Guar, int. and s. fund 
on br. road bonds... _.......... ae a ° 417,690 
a alas tri TPES, ea aa ee AR l= ESI 376,713 
Sinking funds....... 957,719 1,701,341 2,494,604 3,420,514 
Sales of land covered 
py first mortgage. 1,178,931 1,502,445 2,008,886 2,505,671 
Bills &accts payable 4,534,364 7,393,366 5,909,963 6,759,958 
Miscellaneous........ 19,946 159,117 88,681 3,424 
Profit and lossi...... 2,474,106 2,992,792 3,474,269 1,576,999 
0 174,631,497 202,508,431 206,891,181 224,721,006 


* Applicable to retirement of preferred stock and bonds. 
t Of which $2,205,239 has becn invested in equipment. 


8T. PAUL & NORTHERN PACIFIC RAILWAY. 


The gross earnings from the business on the St. Paul & 
Northern Pacific Road were: 








SD, SE. cocuseceouoaseenpeeouneenereanaasianttl «-- $448,411 89 
ne 7) Si hithiladh ha seedesatenevanennetbbabus Meneibiniah 1,329,830 70 
“ mail, express and miscellameous,................... 273,856 82 
$2,052,099 41 
Rental paid by Northern Pacific Railroad Company...... $740,652 04 
Rental collected from other roads paid over by Northern 
Pacific Railroad Company............ ccc. ccccccccnccce » 143,087 07 
Received from other sources..............c.s-ceccccccccces 18,187 10 
gE $901,926 21 
To which add —— from earnings in previous years 
On hand June 30, 1889... ....... 20. cece cccccccccccccccces 147,630 09 


$1,049,549 30 
Out of which has been paid : 












IN ii cna amehmemadinmenette $479,130 00 
(il Alit asin ines dae adbemenmdat 330,000 00 
iitccti iden ceehnhuiaemeene 13,949 95 
of terminal property atSt. Paul.... 45,000 00 
of track at Little Falls............... 23 33 
868,803 28 
Surplus on hand June 30, 1890.............-.....ee0e0. $180,746 02 


There is due from other roads for rentals not collected 
June 30, 1890, $161,907 33, as follows: 


From Minn. & St. Louis Ry. Co................... $46,156 61 
i i a a es Ble Ainecens coveceveseveseoceeves 97,483 69 
eS Ye ee reer ree 15,634 13 
Wisconsin Central........... niututiaisaamenateduiin 2,632 90 





: $161,907 33 
Several miles of side tracks at St. Paul and vicinity have 
been ccmpleted since close of fiscal year ; two bridges over 
streets have been built, and tracks in St. Paul yard have been 
re-arranged. Additional tide tracks have been constructed at 
Staples Mills, and an addition to the round house made, 


Cleveland Cincinnati Chicago & St. Louis Railway. 
(For the year ending June 30, 1890.) 


The first annual report of this consolidated company has 
just been issued. President Ingalls states in his report that 
in addition to the 1,379 miles of road operated, the company 
has also operated the Kankakee & Seneca Railway, 42°50 miles, 
keeping the earnings and expenses separate. This division 
has earred, gross, $63,881 ; operating expenses, $62,565 ; taxes, 
_, $6,496 ; resulting in a deficit of $5,180. This company has 
outstanding $650,000 first mortgage six per cent bonds and 
$10,000 capital stock, of which the C. C. C. & St, L. Ry. Co. 
owns one-half and the C. R. I. & Pacific Railway Co. one- 
half. The company is also ey interested in the Dayton 
& Union, together with the C, H. & D. R. R. and others. The 
gross earnings of this road (47 miles) have been $156,119, and 
the net earnings, $57,059. 

On the ist of April this company commenced tc operate 
the line formerly of the Ohio Indiana & Western Railway, 
from Springfield to Peoria, under agreements which were 
submitted to the stockholders at their special meeting, and 
have been fully set forth, under which the company received 
one-half of the capital stock of the reorganized company, 
known as the Peoria & Eastern Ry. Co., to wit, $5,000,000, 
agreeing to operate the line, guaranteeing to pay the interest 
on the first mortgage and prior lien bonds, viz. : $431,0) per 
annum, with the understanding that if the net earnings are 
insufficient to provide for the interest all advances made by 





—a 


the C. C. C. & St. L. Ry. Co. therefor are to be paid back out 
of the future earnings. There are also upon said property 
$4,000,000 of four per cent non-cumulative income bonds, 
which must receive interest before the stock in which this 
company is interested can receive a dividend. 

The directors also, during the year, arranged to acquire 
the control cf the White Water Railroad, from Harrison to 
Hagerstown (62 miles in length), at a total cost of $26,000 per 
annum. The possession of this line was taken May ist under 
a temporary arrangement, but its earnings and expenses are 
not included in the operations of the company, but from July 
1, 1890, they will be so included. 

During the year there has been expended for prope not 
included in operating expenses—for passenger cars, 822 ; 
on account of new freight cars, $1,388,050 ; for 20 locomotives, 
$174,375 ; for additional iand at various points, $79,307 83; 
for new round house, &c., at Riverside, $55,278; for new 
double track on the Chicago Division, $30,605 ; for 18°53 miles 
of siding constructed during the year at different points on 
the line, $89,217—a total in all of $1,903,658. 

To provide for the above expenditure and other additions 
contemplated, the directors recommended an increase of the 
capital stock of 15 per cent, to be offered to the stockholders 
at 70 cents on the dollar. This was approved by the stock- 
holders, and the stock was all taken i them and paid for 
since the close of the fiscal year. During the year the com- 
pany paid out for car service $186,191 92. Itis believed that 
with the new cars purchased during the year, this item as an 
expense can be avoided and acredit balance shown. 

‘** During the coming year no extraordinary expenditures 
will be required upon the track, except in case of unforeseen 
accident. The renewals of bridges and ballast are estimated 
to be of the usual amount. An increased sum will have to be 
expended for cross-ties, but a less amount than last year for 
rails. So that, taken altogether, the expenses of the mainten- 
ance of way department ought not to be any more for the 
coming year than for the year just closed. With the same 
expenditures on equipment, the condition of the same can be 
largely improved.” 

The earnings, expenses and charges are given below : 

EARNINGS AND EXPENSES 1889-90. 















































Earnings— Expenses— 
POE occaccosccans $3,235,471] Main. of way, &c...... $1,394,573 
Freight ..... ........... 7,998,228) Main.of equip. &eny’s 1,454,469 
Mail, express, &¢...... 847,603 | Transport & general... 5,476,575 
ae case ved, ME iicendaccesscdnses $8,325,626 
RD GREED cancccranneccncensetes canchsveonseencees ssc ecsceees $3,755,676 
INCOME ACCOUNT 1889-90. 
Receivts— Disbursements— 
Net earnings........... $3,755,676 | Interest ..........0..00- $1,624,651 
Rentals, interest, &c.. 303,476 Rentals...... oe OS SO 1S 936,585 
Dividends ........... 1,320,000 
Total net.....,.-...-- $4,059,152 | Miscellaneous.......... 14,940 
, $3,896,176 
I, I  nanpccqnenetamiaheneen senctaseneeesese - $162,976 
GENERAL BALANCE JUNE 30, 1890, 
Assels— Liabilities— 
Construction & equip. $52,618,719 | Stock, common....... 
sonds owned ......... ,909,000 pe hy =~ aay sibecha 
Stocks owned ......... 1,271,552 | Funded debt .......... 
Supplies ........cc.cece 604,481 | Bills audited and pay’e 
Advances ............. 3,541,855 | For C. W. & M. stock... 
Speeial bond red. fd.. 351,856 | For new box Cars .... 
Bills & accts. rec’val.. 677,624 | For Cairo Transfer. ... 
RE EE PEE 46,195 | Accrued int. not due. 
Miscellaneous. ........ 94,062 | Coupons unpaid ...... 
Miscellaneous. ........ 
SE iecussevsanncscte $62,815,344 | Profit and loss ........ 
i kanscdentetesne $62,815,344 





Pullman’s Palace Car Company. 
(For the year ending June 30, 1890). 

The annual meeting was held in Chicago Oct. 16 and Presi- 
dent Pullman’s report submitted. The following directors 
were elected. George M. Pullman, Marshal Field, J. W. 
Doane, Norman Williams and O. 8. A Sprague, of Chicago; 
Henry C. Hurlbut, of New York, and Henry R. Reed, of Bos- 
ton. The usual quarterly dividend of $2 per share from net 
earnings was declared, payable November 15 to stockholders 
of record at the close of business November 1. 

President Pullman in his report congratulates the company 
on the recent decision in the Pullman vestibule litigation, 
confirming the Pullman Company’s exclusive control of this 
device. He emphasized the importance of its use by the 
statement that one of the effects of its introduction was the 
extraordinary increase of travel on the limited trains thus 

uipped, amounting to upward of 70 per cent. He also 
stated that the actual test in railway accidents had demon- 
strated its value as a safety device. ; 

The earnings and income account compiled in the usual 
form for the CHRONICLE show as follows: 

INCOME ACCOUNT. 








1887-8. 1888-9. 1889-90, 

Revenue— ba $ 5 
Earnings (leased lines included)..... 6,259,371 6,825,955 7,473,136 
Patent royalties, manuf. profits, &c. 1,250,383 1,477,341 1,387,825 
8 ee 7,509,754 8,303,296 34,86U,yv0L 

Disbursements— i ‘ 
Operating expenses............-.---+- 2,506,584 3,070,779 3,274,605 
Paid other sleeping car assosiations. 1,045,398 920,906 1,022,625 
Coupon interest on bonds............ 132,450 70,52 65,600 
Dividends on capital stock. ......... 1,510,890 1,795,638 2,000,000 
Repairs of cars in excess of mileage. . 198,870 become 
Contingency account............----. 100,000 100,000 100,000 
Total disbursements..........-.- 5,494,192 6,051,765 6,462,830 
Net surplus..... eeeee eocesoescccote eee 2,015,562 2,291,531 2,398,131 
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Long Island Railroad. 
(For the year ending June 30, 1890.) 

This company’s year now ends June 30, and a statement 
of the result of operations for the year ending June 30, 1890, 
compared with previous years ending September 30, has been 
made up for the CHRONICLE as below given : 

EARNINGS, EXPENSES AND INCOME. 











——" —— —— 1889-90. 
45ro0ss @arnings...........- 3,197,808 3,403,296 3,477,988 3,685,769 
Expenses and taxes....... 1,899,206 2,222,630 2,277,869 2,404,130 
Net earnings.......... 1,298,602 1,180,566 1,200,119 1,281,639 
Deduct— 
interest, less int. received 203,195 151,758 341,628 464,567 
Sea 412,372 385,093 254,024 172,645 
ill RIT a PAS 400,000 400,000 440,000 480,000 
Miscellaneous.............. 48,198 ey) — ° SEeedeed’ ' wdbebane 
Total disbursements... 1,063,765 999,918 1,035,652 1,117,212 
i incenseopenieebbeaiin 234,837 180,748 164,467 164,427 
GENERAL BALANCE SHEET JUNE 30. 
Assets— 


1889. 1890. 
Cost of road and equipment.................. $21,029,668 $21,639,207 
732,584 22,740 

















Stocks and bonds of other companies....-.... 32,58 
i. asieg blvecebibbosses she vces¥s 1,569,479 868,242 
ETE IEE ES RE eee 75,104 68,502 
Supplies and coal on hand.................... 32,464 60,025 
i I i eT a PT onlintieeemicie 117,674 121,149 
I. «1d s iitidapihnmbbeebabewminal $23,556,973 $23,479,865 
Liabilities— 
ETE SILLA TOA $12,900,000 $12,000,000 
LEIS A RAE Ee ara re 9,815,703 9,820,703 
Accrued interest on funded debt..........--. = _- --.---. 106,211 
Pay-rolls, supplies and sundry accounts. .... 336,699 404,510 
cd ben cntnnbenanmidindaiahtnnabiendiin 1,404,580 1,148,441 
NOD nccvccdutedsenescecscadeunt $23,556,973 $23,479,865 


Ohio & Mississippi Railway. 
(For the year ending June 30, 1890.) 


‘The annual report shows that the gross earnings are larger 
than in any year since 1883 and $211,995 in excess of the 
average of ten years prior to 1889-90. 

The condition of the property is reported as steadily im- 
proving. The placing of steel in the main line has been done 
to the extent of 5,600 tons, bought during the year, and car- 
ried over from the previous year. This has much improved 
the main line, and the Springfield Division incidentally, as 
the partially worn steel 6) pound) would have been very soon 
worn out in the main line, while it willserve many more 
years under the lighter traffic of the Springfield Division. 

Notwithstanding the increase in tonnage (4°5 per cent) and 
revenue (9°67 per cent), the freight train mileage is ‘80 of one 
per cent less t®an for the previous year, and the loaded and 
empty freight car mileage is also less. The average rate per 
ton per mile per annum again shows an increase. This oa 
risen from 7-10 cent in 1886, by small increments each year, to 
the present figure, 854-1000 cent, an increase in four years of 
22 per cent. In like manner, while the passenger mileage has 
«decreased, there is an increase of revenue. The earnings per 
passenger per mile for the year averages 2°23 cents, an in- 
crease from the previous year of 16°57 per cent. The figure, 
2°23, is higher than for any year since 1881. These facts 
show, as the report states, the result of carefully caring for 
and promptly handling the traffic local to the road, seeking 

to increase and promote it, rather than striving for over-much 
through traffic at rates that are of doubtful result as to profit. 

Operations, income, &c., on the whole line for four years 
have been as follows: 

OPERATIONS AND FISCAL RESULTS. 
1886-87. 1887-88. 1888-89. 1889-90. 


1,124,474 1,143,086 1,232,924 1,217,739 
64,727,096 67,264,820 76,171,212 66,949,115 
ct 


Operations— 
Pass. carried (No.). 
Pass. car. one mile. 




















Rate per pass. per m 2°03 cts. 2°13 cts. 191cts. 2°23 cts. 
Freight (tons) car’d. 1,800,885 1,630,478 1,652,548 1,787,058 
Freight (t'ns) one m. 334,245,248 297,460,528 272,758,538 285,028,332 
Rate perton perm. 0O°720cts. 0°763 cts. O's14 cts. O°854 cts. 
Earnings— 
Passengers ......-... $1,315,310 $1,435,109 $1,456,800 $1,492,738 
es 2,407,825 2,268,672 2,218,961 2,433,555 
Express and mail.. 265,298 273,778 279,404 288,454 
—— scgsicuamss ened $3,988,433 $3,977,559 $3,955,165 $4,214,747 
nses— 
Transportation..... $1,704,141 $1,434,686 $1,448,735 $1,355,472 
Maintenance of cars 150,365 196,796 240,892 404,663 
Maint. of way, &c.. 513,050 652,657 769,546 679,416 
General and taxes.. 282,924 449,278 476,184 472,922 
eer. $2,650,489 $2,733,417 $2,935,361 $2,912,473 
Net earnings ......-. $1,337,953 $1,244,142 $1,019,804 $1,302,274 
INCOME ACCOUNT. 
1886-87. 1887-88. 1888-89. 1889-90. 
Net carnings........ $1,337,953 $1,244,142 $1,019,804 $1,302,274 
Disbursements— 
Interest on debt.... $1,024,716 $1,042,530 $1,047,671 $1,054,245 
Sinking fund....... 57,000 61,000 65,000 69,000 
CC EE a 29,931 *80,377 *96,600 
Ee $1,081,716 $1,133,461 $1,193,048 $1,219,845 
ee sur.$256,237sur.$110,681 df.$173,244 sur.$82,429 


* Eneludes $50,500 to equipment trust in 1888-89 and $50,500 in 
1889-00, 


. St. Paul & Duluth Railroad. 
(For the year ending June 30, 1890.) 


The annual report states that a great amount of work has 
been done in bridge repairs and improvements. Between 


Duluth and White Bear fifteen bridges and thirteen pile cul- 
verts have been rebuilt; on Taylors Falls Branch, three 





bridges have been rebuilt ; on Cloquet Branch, two bridges and 
three culverts rebuilt ; Grantsburg Branch, five bridges thor- 
oughly repaired, and 276 feet of trestle east of St. Croix River 
renewed. Stillwater Branch, one bridge rebuilt ; on M. & D. 
Branch, two bridges rebuilt. 

This company, in connection with the Northern Pacific Rail- 
roadCompany, has completed arrangements with the Duluth 
Union Depot Company for the erection of a large Union Pas- 
senger Depot at Fifth Avenue, west, in Duluth. The land 
upon which the station is being built was sold to the a 
Company for the sum of two hundred and fifty thousand dol- 
lars ($250,000), and the stock of the Depot Company taken in 
payment. To cover the cost of construction of the station and 
train shed, the Depot Company has made arrangements to 
issue 300 5 per cent forty-year gold bonds, of $1,000 each, and 
these have already been subscribed for. The necessary con- 
tracts for completion of the work by July 1, 1891, have been 
made and the work begun. Messrs. Peabody, Stearns & 
Furber are the architects. 

‘‘ The Eastern Railway of Minnesota, the extension of the St. 
Paul Minneapolis & Manitoba Railway, was opened for pas- 
senger travel between Minneapolis, St. Paul, Duluth and 
West Superior in June, 1889, so that the ppeaengee earnings 
for the period covered by this report should not properly be 
compared with those of the previous year, when this compe- 
tition did not exist. The increase in general travel, and espe- 
cially the increase of suburban travel, has almost entirely 
overcome the loss which was anticipated on account of the 
opening of the new passenger line between St. Paul, Minneap- 
olis and the lakes. Gross passenger earnings for the year 
show only a decrease of $1,702. The road was opened for 
freight traffic, and cominenced handling the entire Manitoba 
Railway’s freight from Hinckley to West Superior and Duluth 
(which service was formerly performed by this company), 
during the latter part of October, 1888. Consequently, only 
eight months covered by this report compare with the same 
existing circumstances as in the previous year, the first four 
months comparing with the same period of the previous year, 
when the Manitoba Railway’s freight to the head of the lakes 
was handled by this company.” 

The statement of operations, earnings and charges have 
been compiled for the CHRONICLE, as follows: 


OPERATIONS AND FISCAL RESULTS. 














: 1888-89. 1889-90. 
Passengers Carried............. eeeree eer veer 722,538 847,117 
Passengers carried one mile................. 16,048,480 16,579,025 
Average rate per passenger per mile........ 2 33 cts. 2°23 ets. 
Preight (toms) Moved. .........cccccccccccces 1,021,682 953,748 

Earnings from— 

a sbsvusbucccnneddbedsisdscsse beads $395,232 $393,530 

is ccdueemmmiodititebedettnes os swabes besdde 963,929 966,363 

BEG, SENTORR, BOs cccccvcccvccecccsces ywraknwka 47,704 50,634 

i ddkthebte deiedkensbactencobtedtibnde dun $1,406,865 $1,410,527 

Operating expenses and taxes .............. 1,052,394 1,017,458 

I, cnn cusnnscnminbein siete $354,471 $393,069 
INCOME ACCOUNT. 

Receipts— 1888-89. 1889-90. 
4 06 cb ceeesac veddvedeeddsedédete 4 $354,471 $393,069 
SE SD, cb pvdcnecceddbddsesndededessccds 47,707 22,497 

EE 0566 cktdectoncetenensensdavereeuvede $402,178 $415,566 

Disbursements— 

SE 006s Cd 66kda4 6 cedeeedseddéccdtesededeees $78,290 $82,003 
EE EP ree re 119,702 150,000 
+p entncenimbadiinaenenighenmmanatied 295,040 134,117 
Miscellaneous. .........ccce-. ss seule dvtanbeiaadinet 20,218 26,912 
DT ibid acd headin eedndeieen $513,851 $393,032 
Balance from RR. operations............ def.111,673 sur.22,534 
Receipts from stumpage and lands.......... 111,596 192 848 
Dh xcasdechedecedduibpmennodete ascites def.$77 sur.215,382 
Comstock Tunnel Co. -e. 


(For the eleven months ending August 31, 1890.) 


The annual meeting of the stockholders was held this week 
at the office, 115 Broadway, N. Y. The first annual report of 
the new company was presented for the eleven months ended 
with August 31, and the following trustees were elected for 
the ensuing year: Elisha Dyer, Jr., E Kinsley, Otto 
Lowengard, Eugene Seligman, Edward B. Sturges, Hermann 
Stursberg and Theodore Sutro. There was some opposition to 
the report, and a proposition was made to postpone the elec- 
tion of trustees for nineiy days, but this was voted down by 
1,184,297 shares to 50,750. 

The President in his report treats very lightly the suit by 
three stockholders, which has blocked the progress of the new 
company and has been made the pretext for the withholding 
of royalties by the mining companies, and therefore 
the cause for non-payment of* May interest on the 
income bonds. Nothing is said of the progress or imme- 
diate prospects of this litigation, and President Sutro 
merely remarks that ‘‘this suit while annoying in so far as it 
has furnished the mining companies with a pretext for tem- 
porarily suspending the payment of royalties is in itself of no 
importance, and being without foundation or merit will no 
doubt wholly fail.” As to the litigation by this company 
against the mining companies the report says: ‘‘ It consists 
mainly of two suits brought by the company to collect the roy- 
alties which have become due from certain mining companies 
on the Comstock Lode, One of these suits, against the Yellow 
Jacket Mining Company, was begun in the United States Cir- 
cuit Court for the District of Nevada; the other, against the 
Crown Point Mining Company, in the District Court of the 
State of Nevada. These two suits are being pushed as rapidly 
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as circumstances will allow, and constitute quasi test cases, 


as it is anticipated that all the companies will pay-as soon as 


we shall have obtained judgment against thes:two. Nego- 
tiations for payment of our claims against the mining com- 
panies for past royalties, upon the basis of a new arrangement 

or future royalties, have been pending throughout the year, 
and may Pe | a satisfactory result before long.” 

The board passed the May coupon on the incone bonds, 
owing to the suspension of royalty payments by the mining 
companies, but they intend to pay ‘* the entire interest for the 
year out of the first moneys which shall be received from the 
mining companies for royalties earned during the period cov- 
ered by this report.” 

The company has no floating debt. The stock is $4,000,000 
in shares of $2 each; the mortgage 4 per cent income bonds, 
non-accumulative, are for $3,000,000, of which $861,000 re- 
main in the treasury for future use. The income statement 
for eleven months was as follows: 

INCOME AND EXPENSES, 


Gross earnings for eleven months...... ......-.-...2---eeeeeees $231,287 
Of this sum $223,286 represents royalties earned and due 
from mining companies, but not as yj et paid over, and $1,662 
royalties received; the balance other earnings. 
Accumulated income from the property at the time the com- 
RE COU POMIOGIIOE «ccc cccccecscccocceces coceccccoqcoccsces 124,412 
ee er ee ee $355,699 
Total expenses (including legal expenses and disbursements) 79,199 


i candbusbabe sddbdbscdace Koaubatades: cabeeces $276,499 
85,560 


$190,939 


ne: Se ee. .... ... coe ndeaneoneunmonntéooneiseaneds 


By the terms of the mortgege one-half of the surplus of net 
ncome shall be applied to buying and canceling bonds, 


namel $95,469 


Leaving for disposition either for paying dividends, making 
improvements or extensions in ‘the property, or otherwise, 
at the discretion of the board of trustees.................... 


Georgia Railroad & Banking. 

(For the year ending June 30, 1890.) 
The Georgia Railroad, as is very well known, is leased to the 
Central of Georgia and the Louisville & Nashville jointly. 
There is a small deficit on the operations of the road alone, but 

a surplus when the Bank income is included. 

GEORGIA RAILROAD. 

1888-89. 


$95,469 


Earnings from— 1889-90. 











I 6 od 2h Bhi aikido a ag dctinandeelee iahiedibs #546,129 $481,370 
Freight, mail and express................--cecee 1,304,599 1,202,266 
| ES A Pe eee SPRUE ete 4... $1,850,728 $1,683,636 
Operating expenses and taxes............-..--. 1,298,851 1,178,771 
i cdcinit cr nesananneneenhet $551,877 $504,855 
Add other income............ SITES 55,005 61,175 
iid an ails ancien db deeinitinn eoiamemil namie $607,882 $566,040 
Deduct— 
EOP E EEL TPES Ee OT Oe PTE $600,000 $600,000 
Advances toG. J.&So. and U.P. & W.P........ 46,291 22,044 
ETRE LEE ny eae Ee Ee $645,291 $622,044 
Balance, deficit ........... Ph SS NO an ae $38,409 $56,004 


GEORGIA RAILROAD & BANKING COMPANY. 
INCOME ACCOUNT. 





1888-89. 1889-90. 

TA ne ee ae $600,000 600,000 
Other income (including bank dividends)........ 100,182 100,106 
EE ee eee NTO Sa ey He Coe hee Oe i $700,182 $700,106 

Deduct— 

I incu nnd codon cameninenuadubnaiél $155,000 $155,000 
es Cn... occctebsdcanenedosidomebesios 462,000 462,000 
I uducicnudedes éabbeebedheduaubendes 23,107 25,892 
el $640,107 $642,892 
Ee a ee ee $60,075 $57,214 





GENERAL INVESTMENT NEWS. 


ae 


Alabama New Orleans Texas & Pacific Junction.—On 
the 13th inst., in London, Capt. Francis Pavy submitted to the 
holders of debentures and stock a plan of reorganization of 
this English corporation, of which the chief features are as 
follows : 

It is proposed to create: (a) £750,000 5 per cent “A” 
debentures, repayable 1st November, 1940, but redeemable at 
the option of the company after the year 1910, upon six 
months’ notice, at the price of 115 per cent. Interest to 
run from ist November, 1890, payable on ist May and 
ist November; but until the ist November, 1895, in- 
terest to be payable only out of profits, and in the event 
Of deficiency such interest to accumulate, the debenture 
holders having no rights of foreclosure or other action 
until the ist November, 1895. (6) £1,050,000 five per cent 
‘*B” debentures, principal secured as a second charge, 
ranking next after the ‘‘A” debentures, and repayable 1st No- 
vember, 1940, but redeemable in the same manner and at the 
same rate as the ‘‘A” debentures. Interest to run from the 
1st November, 1890, payable on 1st May and 1st November, 
out of profits, only after provision has been made for interest 
on the ‘‘A” debentures. (c) £840,000 five per cent ‘‘C” deben- 
tures, principal secured as a third charge, and repayable 1st 
November, 1940, but redeemable at the option of the com- 
pany at any time before that date, at par, on six months’ 
notice. Interest to run from 1st October, 1396, payable on ist 
April and ist October out of profits, only after rrovision has 
been made for the ‘‘A” and ‘“‘B” debentures. ‘rhe interest 





on the “‘ B” and ‘‘C” debentures not to be cumulative. Any 
deficiency in respect of the first half-yearly coupon in any 
year on ‘‘B” and ‘‘C” debentures to be made good on the 
second half-yearly coupon of such year, provided that the 
profits for the twelve months covered by such two coupons 
are sufficient for that purpose. The exchange and conversion 
will be rfade on the following basis: The outstanding first 
debentures of £100 (£1,500,000), together with all coupons from 
October 1st, 1887, inclusive, will be surrendered, andin ex- 
change the holder will receive (1) £50 nominal new ‘“*A” de- 
bentures, (2) £70 nominal new ‘B” debentures, and (38) 
£1 10s. in cash—being together equal to the face value of the 
surrendered debentures and interest up to 3ist Oct., 1890. The 
outstanding second debentures (£700,000), together with all 
coupons from ist Dec., 1887, inclusive, will be surrendered, 
and inexchange the holder will receive £120 nominal new ‘‘C” 
debentures, being the equivalent amount of the principal of 
the old debentures and interest up to the 30th September, 
1899. Creditors holding first or second debentures of the 
existing issues as security for debts will take over such se- 
curities and release the company from all claims in respect of. 
principal and interest of the debts, the securities taken over 
being exchanged for new securities upon the terms of this 
plan. Unsecured creditors to accept new ‘‘C” debentures at 
par for the amount of the a of their debt, and to re- 
lease the company from all claims for principal and interest. 
The new directors, when the company is taken out of liquida- 
tion, will be nominated by the first debenture holders in gen- 
eral meeting. ° 


Baltimore & Ohio.—The regular monthly meeting of the 
board of directors of the Baltimore & Ohio Railroad was held 
this week. The 5 per cent dividend was declared on the 
Washington Branch stock. It was deemed inexpedient to 
declare any dividend on the common stock, in view of the 
large expenditures which the company is making for im- 
provements and additional works. Earnings and expenses 
for the fiscal year ended September 30, 1890, compared with 
the fiscal year ended September 30, 1889 (September, 1890, 
approximated), were as follows: 

SUMMARY OF ENTIRE SYSTEM EAST AND WEST OF THE OHIO RIVER. 











1889. 1890. Increase. 
ia de erin a adinadinn $21,303,001 $24,392,881 $3,089,880 
St ccdtucisenceenendeete 14,810,844 17,014,060 2,203,216 

i wonndtioncncakidehsiindad $6,492,157 $7,378,821 $886,664 


Great Northern.—At St. Paul, October 14, the annual 
meeting of the stockholders of the Great Northern Railroad, 
originally scheduled for October 4, was held. The method of 
electing directors was changed. Heretofore a board of six 
had been elected annually. At this meeting the membership 
of the board was increased to nine, and the nine directors 
elected classified. Three were elected for three years, three 
for two years and three for one year. The election resulted 
as follows: Three years term, J. J. Hill and W. P. Clough, of 
St. Paul,.and Samuel Hill of Minneapolis; two years, Sir 
George Stephen and Sir Donald A. Smith, of Montreal, and 
George Bliss of New York; one year, M. D. Grover and Ed- 
ward Sawyer of St. Paul and J. Kennedy Tod of New York. 
The new members of the board are Messrs. Bliss, Tod and 
Sawyer. 

The following is a statement of the operations of the Great 
Northern Railway Company for five months from February 
a date of its lease of the Manitoba system, to June 30, 
1890: 


Gross earnings from operation............. cinaiatenteeenmindeeaindanel $3,361,332 





Receipts from dividends, int. and miscellaneous revenue... 621,254 
. . «canker nembonremsebibtietmnensnanesbeanda $3,982,587 
Operating expenses, rentals of leased lines and taxes....... 3,969,058 
iii icitdnnnindsdcubetbuupencindpindaebwdiiananded $413,529 


The Co. has declared a dividend of 1 percent, payable Nov. 1. 


Houston & Texas Central.—A temporary injunction has 
been obtained by opposing stockholders from Judge Bryant 
of the Eastern District of Texas. Judge Bryant, in granting 
the injunction, stated that the same must be approved by 
Judge Pardee, of the Circuit Court, on or before November 1, 
and in the event that Judge Pardee did not do so, he would 
dissolve the injunction on his own motion. Counsel for the 
company in this city believes that Judge Pardee will not 
approve the injunction. But the plan allows the floating debt 
holders, and then the Southern Pacific Co., each 30 days to pay 
the amount required to carry out the reorganization, after 
stockholders have failed to do so, so before these options have 
expired the legal obstructions may be out of the way and 
the new securities issued by the end of the year. 


Laclede Gas—In regard to the status of suits against 
Laclede Gas, the following is given by authority: The St. 
Louis Co. had a contract with the city for 20 years for gas at 
$1 25. When the Laclede bought the St. Louis Co. it bought 
its rights, privileges and franchises. Now the city seeks to 
com;el the Laclede Co. to reduce the price of gas to $1. The 
company had been charging $1 50, but voluntarily reduced to 
$1 25. Itrefuses to go below this price and is fighting the 
city in this matter. The case in which the city is seeking to 
compel it to reduce to $1 has been taken by the company to 
the Supreme Court of the State without trial below, where it 
is expected a trial will be reached by the middle of next 
month. The company looks upon the suit as a blackmailing 
scheme on the part of certain city officials. It has obtained 
an injunction restraining the city from interfering with its 
business pending the trial of the suit. 
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In regard to the bonds, the company has issued $10,000,000 
5 per cent bonds, of which it holds $450,000 in its treasury. 

As to its earnings, no figures are published, and officials say 
none will be. The general statement is made that the com- 
pany is earning in excess of its fixed charges and a dividend 
of 5 per cent on its $2,500,000 preferred stock. This is in ad- 
dition to the loss of $375,000 from the voluntary reduction in 
the price of gasand the loss of the city contract. Dow, Jones 
& Co., October i7. 


Macon & Atlantic.—W. B. Sparks, President of the Macon 
Construction Company, has closed an arrangement by which 
the Macon & Atlantic will be built from Macon, Ga., to Guyton 
on the Georgia Central Road and further on to Colleton,which 
lies on an arm of Port Roya JSound. This Sound, the Southern 
Industrial Record says, is to be made the finest harbor on the 
South Atlantic coast. The company has bought 5,000 acres of 
land at Colleton and proposes to build a big city, with docks, 
naval stores, depots, grain elevators, coaling station, &c. 
Grading is in progress between the Oconee River and Guyton. 
The Macon & Atlantic will connect at Macon with the Macon 
& Birmingham Railroad (see map in INVESTORS’ SUPPLEMENT, 
page 68), and at Birmingham it will have through connections 
to the granaries of the West by the Kansas City Fort Scott & 
Memphis system. 


Mexican Central.—The Boston News Bureau says that an 
official denial is given the reports that the Mexican Central 
Railway has called its priority 4s. While it might legally cail 
a part of the bonds, it is improbable that any such call will be 
made until itembraces the whole issue. The bonds can be 
called at 110. The payment of all the issue would call for 
about $7,700,000. This will require say $1,200,000 above the 
first two instalments of the subsidy payments. The subsidy 
drafts mature December 17, 1890, January 17, 1891, February 
17, 1891, and March 17, 1891. After the payment of the Feb- 
ruary draft the funds from this source should materially af- 
fect our local money market, 


Missouri Kansas & Texas.—Agreeably with the notice 
which may be found in our advertising columns, the Central 
Trust Company is now delivering the new first and second 
mortgage bonds and the preferred stock in exchange for the 
trust receipts and interim certificates. These securities are 
now regularly listed on the New York Stock Exchange. The 
holders of trust receipts for common stock will receive the 
new second mortgage bonds for the amount of assessment and 
the trust receipts will be stamped accordingly and returned to 
the owner. The trust receipts will then only call for the com- 
mon stock when the same shall be issued. 


New Bond: and Stocks Authorized or Offered --The follow- 


‘ing is alist of new issues of securities now offered for sale, or 


s00n to be offered : 
STATES, CITIES, COUNTIES, &C. 


ARGENTINE, KANSAS.—$13,000 city hall 6s,due July 1,1910. Offered 
by Messrs. Jones & Faile, 80 Broadway. See adverti ent in this 
issue Of CHRONICLE. 


COLDWATER, Micu.—$70,000 water bonds will be issued. 


FLUSHING, VILLAGE, N. Y.—$40,000 streettimprovement 4 per cent 
bonds, due 1891 to 1901. Proposals will be received till Oct. 30. 


HAMPDEN, OREGON.—$5,000 water bonds are to be issued. 
HEBRON, NEB.—$25,000 water bonds are to be issued. 
MAcoN Co., N. C.—$100,000 railroad bonds are to be issued. 
MIDDLFBURY, VT.—$36,000 water bonds will be issued. 


ORANGE, FRANKLIN Co., Mass.—$40,000 sewer4 per cent bonds, due 
ov. 1, 1891, to Nov. 1,1910. Bids will be received by the Se‘ect- 
men of Orange until Oct. 23. 


SHELTON, MASON Co., WASII.—$7,500 water bonds are to be issued. 

SHREVEPORT, LA.—$200,000 bonds are to be issued. 

SPIRIT LaKE, IOwA.—$15,000 court house bords are to be issued. 

WENATCHEE, WASH.—$1,000 school bonds are to be issued. 
RAILROAD AND MISCELLANEOUS COMPANIES. 


Keitn & PERRY CoAL C:».—$690,000 (total issue, $800,000) stock is 
offered by Lombard Investment Co. 


MUTUAL Town & BOND Co.—#37,.000 stock is Offered. Subscriptions 
open Oct. 14 to 29 at Central Trust Co. 


PEOPLE’S TRUST Co (BROOKLYN).—$500,000 additional stock to be 
issued, making total $1,000,000. 


— ~ eee GROWING & CURING CO.—$700,000 pref. stock is 
offered. 





Mevermen, GA., COTTON MILLS.—$50,000 6 per cent bonds are to be 
ssued. 
SEATTLE CiTY RAILWAY.—$387,000 first monane gold-6s, due 1910, 


Offered by Messrs. C. H. Venner & Co., 33 Wall Street. See adver- 
tisement in this issue of CHRONICLE. 


New York Ontario & Western.—A poetianinary statement 
for the year ended June 30 shows the following : 








: 1888-9. 1889-90. 
ND cncccccentenscerecessscoesccousioned $1,740,713 $1,963,756 
Operating expenses and taxes............. 1,472,862 1,593,999 
SET TO rtinaiial $267,851 369,757 
ET LATEST MT 205,205 e303 S15 
Di iiumeuuiduepmmiemndeditembthdnmeiine $62,646 $146,442 


Northern Pacific.—At the annual meeting held in New 
York on Thursday the following board of directors was 
unanimously elected for three years, as this is permitted by 
the charter, though the right has not heretofore been exer- 
cised : Charles B. Wright, Thomas F, Oakes, Roswell G. Rol- 
ston. William L. Bull, Henry Villard, Edwin H. Abbot, Chas. 
L. Colby, Colgate Hoyt, George A. Morrison, Chas. T. Barney, 
James B. Haggin, James B. Williams and David 8. Wegg. 

The following, offered by Mr, Wight and seconded by Mr. 
Hoyt, was adopted ; 





Whereas, at a meeting of the preferred stockholders of this company, 
held October 17, 1889, a resolution was adopted recommending the 
board of directors to take into consideration the distribution of the 
whole amount due to the preferred stock under the plan of reorganiza- 
~~ as oe as the company should be financially in proper position 
0 do 80; an 


Whereas, There is now due to the preferred stockholders, under the 
plan of reorganization, the sum of $2,844,429 63, which amount has 
been set aside in consolidated bonds at 85 of the par value of 
$3,347,000 as a reserve for the benefit of the preferred stock; and 

Whereas, This amount due the preferred stockholders uncer the plan 
of reorganization as aforesaid, has been further increased by the earn- 
ings of the year just passed ; 

Resolved, That the incoming board of directors be, and they are 
hereby, requested to set apart the additional earnings now due the 
preferred stockholders also in consolidated bonds at 85; and the board 
of directors be, and are hereby, requested to take into consideration, 
at the earliest date, the question of either increasing the regular an- 
nual dividend on the preferred stock above the rate of 4 per cent now 
paid, or of declaring an extra dividend—the increase above 4 per cent, 
or the extra dividend, to be paid from said reserve fund, hereinbefore 
directed to be set apart for the benefit of the preferred stock. 

The President’s report says that under the authority of the 
resolution of 1889 the board of directors, through its 
its officers, found the amount thus due the preferred stock, 
under the plan of reorganization, to be $2,844,429 63. This 
amount has been set aside in consolidated bonds at 85, of 
the par value of $2,347,000, for the benefit of the preferred 
Stock. This reserve fund remains intact, it not having been 
necessary to draw upon it the past year. 

The stockholders also voted to approve the contracts entered 
into on the 1st of last April by the Chicago & Northern Pacific 
Railroad, the Wisconsin Central Company and the Wisconsin 
Central Railroad Company. 


Philadelphia & Reading.—The road engineers have com- 
pleted plans for the proposed extension from Bound Brook 
to Perth Amboy. The road will be about twenty-five miles. 
long and will cost about $1,000,000. The Reading Company 
has purchased extensive shipping terminals at Perth Amboy, 
which it has named Port Reading. The building of this road 
(if carried out) will divert a moderate coal business from the 
Jersey Central Railroad. Last year the Reading paid the Jer- 
sey Central $220,000 for the use of its tracks between Bound 
Brook and Port Liberty for coal traffic. 


Sugar Trust.—Before Judge Pratt, of the Supreme Court 
in Brooklyn, Duncan Cameron, the owner of 1,200 shares of 
Sugar Trust stock, obtained an injunction on the 15th inst. 
against the trustees of the Sugar Trust, restraining all parties 
connected with the concern from proceeding further with the 
plan of reorganization and from parting with any of the assets 
of the Trust. The injunction will come up for argument as 
to its being made permanent next Monday. The Court of 
Appeals having decided that the Sugar Trust must be reor- 
ganized, it is not believed that this can be long delayed by 
injunctions. 

San Antonio & Aransas Pass—The committee of five ap- 

inted under the resolution passed ata meeting of the bond- 

olders held September 8 at the office of the Farmers’ Loan 
& Trust Company, have prepared a report which will be sub- 
mitted shortly to the bondholders at a meeting to be called. 
It is expected that at this meeting a committee will be ap- 
pointed empowered to prepare a plan of reorganization. 


Union Pacific.—Chief Engineer V. G. Bogue is quoted as 

saying : 
UThe Union Pacific has made surveys into both Northern 
and Southern California, but so far as I know extensions into 
the State have not been decided upon.” * * ‘‘ The company is. 
building about 555 miles of new roads. One piece is an exten- 
sion from Milford to Pioche, a distance of 145 miles. It will 
be completed by February 1, 1891. Another new road is the 
line from Portland to Seattle. We have 2,000 or 3,000 men at. 
work on it now, and want 2,000 more very badly. We are 
also building a branch of 20 miles in Oregon, between La. 
Grande and Elgin; also an extension in Wyoming to our 
Cheyenne & Northern Road for a distance of 30 miles. It wil 
go as far Fisher, where connection will be made with the Chi- 
cago & Northwestern. A short extension in Idaho is also being 
made, and one in New Mexico, through the Maxwell Land 
Grant, for a distance of 15 miles, starting from Trinidad.” 

The last standard-gauge rail on the Utah & Northern was 
laid October 1, making the entire line between Salt Lake and 
Butte, Mont., 452 miles, standard gauge. About 150 miles 
between Ogden and Pocatello have been changed. Partof the 
line has been entirely re-located and a branch will be built to 
reach those towns which were reached by the old line, but are 
not on the present road. The reconstruction began in Feb- 
ruary. 





— 


—aAttention is called to the first mortgage 6 per cent 20-year 
gold bonds of the Seattle City Railway Co., offered in the 
CHRONICLE to-day by Messrs. C. H. Venner & Co. of this city 
and Boston. These bonds are secured bya first mortgage 
upon a cable railway running from the banking and business 
centre through the most populous sags of the city. Investors 
ought to find these securities worthy of their examination. 


— While some other “industrial” corporations have re- 
cently proved failures, the eight per cent preferred stock of 
the National Cordage Co. was heavily over-subscribed. The total 
asked for in the sage eae 9 was $5,000,000, and in this country 
alone considerably over $6,009,000 was subscribed. This may be 


partly accounted for by the fact that the stock was offered by 
— houses as Messrs, August Belmont & Co, and Vermilye 
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NORTHERN PACIFIC RAILROAD. 





REPORT OF PRESIDENT OAKES FOR THE FISCAL YEAR END- 
ING JUNE 30, 1890. 





To the Stockholders of the Northern Pacific RR. Co.: 


The Directors submit the following report of the operations 
of the Company for the year ending June 30, 1890. 


The gross earnings of the Company, including receipts 
































from Leased and Branch Roads, were...........----.-- $22,610,502 78 
The Operating Expenses cannon $14,089,136 88 ; 
TAECS WEPC. 2. ccc ccccccccccccscccccccccces 374,609 49 
Total Operating Expenses and Taxes...........+.+-++. 13,463,746 37 
Net earnings from Operating..............22---seeeeeees 9,146,756 41 
Other Receipta cetéddeondosdbbasdncocbiatasdbdbosdevetecsin 1,341,172 24 
i EE. is catnenetidbacsemebedeebeeds $10,487,928 65 
Out of which have been paid the following : 
IE... nsarndnnncdekennnnndendsecoaunees $1,424,021 41 
Guarantees to Branch Roads ............ 1,333,007 65 
Interest on Funded Debt.............-..- 5,115,751 84 
Contributions to Sinking Funds.......... 301,918 58 
a lhl pag pa omer ganas. 5 144,630 40 
Settlement of Yellowstone Par ssoc’n 
DRE <1: 0 cpentammoas einen rokennmTsoes 10,000 00 
Gueen. & “eeeeeerparee me — = wr = 
r erest and Sundry Accounts... ‘ 
a ° 8,428,037 42 
Surplus over Expenses and all charges............-+++-- $2,059,891 23 
Dividends, First, Second and Third Quarters............ 1,112,732 00 
Credit to Profit and loss ...... Pe eee ae ee ee On $947,159 23 
Deduct Dividend, payable October 15th...........-....-. 370,748 00 
Surplus for the year...........2. eee cee eee cece ce eeeees $576,411 23 


The gross earnings from traffic compared with previous 
year, were as follows: 
































| 1888-9. 1889-90. Inc. or Dec. 
; $ $ $ $ $ 

FREIGHT...... 12,877,837 84 15,600,319 72)+-2,722,481 83 

Commercial. 12,789,306 93 15,045,563 82 +2,256,256 89 
C onstruct’n 
mnaterial 
for Co. & 

br’ch r’ds. 88,530 91 554,755 90 +466,224 99 

PASSENGER... 5,824,163 28 6,167,701 60; +343,538 32 
MATIL, Exe. & 

MISCEL...... 1,005,466 83 842,481 46) —162,985 37 

Total ...... '19,707,467 95) 22,610,502 78} 2,903,034 83 








There was an increase in the number of through passengers, 
but owing to a decrease in the average distance traveled there 
was a decrease in gross revenue from this source of $35,575 36, 
or 2 percent. The earnings from local passengers increased 
$355,517 83, or 9 3-10 per cent. 

The gross earnings from local freight were $1,468,571 25 in 
excess of the previous year, being 14 5-10 per cent increase. 
In local tonnage the increase was 537,647 tons, or nearly 20 
per cent. The earnings from through freight were $905,- 

317 greater than the previous year, or nearly 40 per cent, 
but owing to a slightly higher rate and an average haul longer 
by 116 miles, the tons of thisclass of freight handled in- 
creased but 26,529. The net increase in gross earnings from 
all ComnepenTa freight was $2,256,256 89, being about 18 per 
cent. 

Of the total freight earnings local traffic yielded 75 7-10 per 
cent, the through, 20 7-10 per cent, and the carriage of con- 
struction material for the Branch Lines, 3 6-10 per cent. The 
table of commodities carried shows the percentages of the 
total tonnage made by the different articles transported, no 
one particular product having preponderating importance, 


[STOCK JUNE 30, 1890. 


The Common Stock remains the same as in the previous 
ear. Of the Preterred Stock $189,254 11 were canceled by 
nd sales during the year. 


FUNDED DEBT JUNE 30, 1890, 


{|The General Third Mortgage Bonds during the year was in- 
creased $213,000. The Pend d’Oreille Division Bonds were re- 
duced $495,000 and the Extended Dividend Certificates were re- 
duced $185,510. In addition to the Funded Debt of the Northern 
Pacific proper, the Company has guaranteed the interest and 
Sinking Fun: Charges on Branch Line Bonds to the amount 
of $22,204,0°. The Company also guarantees the interest on 
the Bonds of tie St. Paul & Northern Pacific Railway Com- 
pany, and jointly with the Oregon Railway & Navigation 
Company and the Oregon & California Railroad Company 
(Southern Pacific), it guarantees the Bonds of the Northern 
Pacific Terminal Company to the amount of $3,000,000. 

. The important financial event of the year was the agree- 
‘ment upon and filing of the Consolidated Mortgage of the 
Company for the total sum of $160,000,000, to run for 100 
years. This was approved by a nearly unanimous vote of the 
stockholders on October 17, 1889. 





age provides means for refunding the outstaad- 
ing obligations of the Company, and also for the issuance of 
about $50,000,000 of additional bonds from time to tim? as 
may be necessary in the future for the purchase of branch 
roads, for new equipment, for terminals and for general 
improvements. In former annual reports there has b2en set 
forth the great necessity for such additions to the property, 
though up to the fiscal year just closed no plan had been sug- 
gested for the proper providing of means for these expendi- 
tures. The Company owes to Mr. Henry Villard, the Chair- 
man of the Board, the inception and the carrying out of this 
successful effort to put the Company’s finances upon a strong 
and favorable foundation. Under the terms of this Consoli- 
dated Mortgage, arrangements have been perfected by which 
about $12,000,000 of Branch Line Bonds, bearing a higher 
rate of interest, will be refunded by the close of 1890, thus 
making the Consolidated a First Mortgage upon 609 miles of 
branch roads, inasmuch as the original branch bonds are held 
by the Trustee of the Consolidated Mortgage as authority 
under the termsof the Mortgage for the issue of the Consoli- 
dated Bonds mentioned. There is also under construction 
about 460 miles of new branches, to pay for which Consoli- 
dated Bonds will be issued, and have already been sold, so 
that early in 1891 the Consolidated Mortgage will be a first 
lien upon about 1,070 miles of branch road, in addition to its 
lien upon the main line. This first lien will be extended as 
fast as other Branch or Main Line Bonds mature, or are other- 
wise provided for. 

About $7,000,000 Consolidated Mortgage Bonds have also 
been issued to pay for terminals and additional equipment. 


PROPERTY. 


The average mileage operated during the year was 3,584°8 
miles. The increase in total mileage in the hands of the oper- 
ating department on June 30, 1890, over the mileage of the 
previous year was 309°6 miles, making a total at the end of 
the fiscal year of 3,774°8 miles. The increase during the year 
was made up as follows: Little Falls cut-off, 33-8 miles; 
Jamestown & Northern extension, 18 miles; Duluth Crooks- 
ton & Northern, 22°8 miles; Puget Sound Shore RR., 23°5 
miles; Rocky Fork & Cooke City, 46°7 miles ; Coeur d’Alene 
Railway & Navigation Co., 7°3 miles; Logan to Butte, 70°5 
miles, and Central Washington, 87 miles. 

By the acquirement of the Puget Sound Shore Railroad the 
Northern Pacific secured animportant line between Tacoma 
and Seattle, and by connection with the Seattle Lake Shore & 
Eastern (a road now controlled in Northern Pacific interests) 
it will afford a line of railroad along the Sound to the Cana- 
dian boundary. The Central Washington Railroad gives ac- 
cess to that rich part of Washington known as the Big Bend 
country. This road will probably in time be extended to the 
Okonagon mining region. The Rocky Fork & Cooke City 
line opens to the Northern Pacific important coal fields. On 
August 18, 1890, the Northern Pacific & Manitoba RR., com- 
prising 264°2 miles, and heretofore operated independently but 
in the interests of the Northern Pacific, was formally turned 
over to the management of the latter company under con- 
tract dated July 1, 1890. It will hereafter be operated as part 
of the Northern Pacific system. 


CONSTRUCTION. 

The extension of the Coeur d’Alene Railway & Navigation 
Company’s lines eastward, across Idaho, and the connection 
at the Idaho boundary with the line westward from Missoula 
via Mullan, will give the Northern Pacific direct lines leading 
both east and west from the important Coeur d’ Alene mining 
region. 

The branch lines now laid in Central and Southeastern 
Washington have already proved their value. These will be 
extended a few miles during the year to reach other territory 
in the same section. 

A few miles of connecting road are necessary in the neigh- 
borhood of Lake Washington, near Seattle, to complete the 
local system of roads now controlled, and to give outlets to 
new industries. 

No portion of the Pacific Northwest is growing in popula- 
tion and wealth faster than Southwestern Washington. To 
reach the important towns of that part of the State, about 172 
miles of new road have been projected, under the general 
name of the United Railroads of Washington. The lines of 
this company will probably not be completed before the 
autumn of 1891, the policy of the company being to make 
careful progress. 

The following is the work now under way or completed 
since the close of the fiscal year: 


589 
The Mortgag 


MontTAaNnA.—The line from Missoula to Mullan is progressing 
favorably; from De Smet about 60 miles have been completed, 
and the work upon the whole distance to the Summit (the 
Somnaany between Idaho and Montana), 107 miles, is well in 

and. 

A road from Kootenai Station, on the main line to Bonner’s 
Ferry, Idaho, and thence to the National boundary, has been 
chartered. The choice of location was thus secured. The 
object of the road is to reach the Kootenai mining region. 

Surveys are being made to determine the best and most 
feasible route from some point on the main line to the mines 
at Castle, Montana. 


WASHINGTON.—On the Central Washington Railroad the 
—" Almira to Grand Coulee, 30 miles, is about com- 
pleted. 

The extension of the Green River & Northern from Durham 
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to Snoqualmie, about 18 miles, is progressing, but may not be 
ccmpleted this year. 

On the Spokane & Palouse Railroad work upon the 16 miles 
through and around the Nez Perces Indian reservation has 
been progressing but slowly. : 

Work is being vigorously pushed upon the Northern Pacific 
& Idaho Road from Pullman to Moscow in order to be ready 
for this season’s business. The line of this road to the Nez 
Perces reservation, and thence to Lewiston and up Tammany 
a as laid out, comprises about 60 miles of additional 

ack, 

The Northern Pacific & Puget Sound Railroad is located 
from Black River Junction, east of Lake Washington, to a 
junction with the Seattle Lake Shore & Eastern at Sno- 
qualmie. 

The United Railroads of Washington comprise: A line 60 
miles from Chehalis to Shoalwater Bay, upon which progress 
is at present slow; a line from Centralia to Ocosta, about 66 
miles, upon which grading and track-laying are proceeding 
rapidly, and a line from Lake View, via Olympia to Black 
River Junction, about 46 miles, upon which no great delays 
are looked for, the matter of right of way and terminals at 
bas being satisfactorily settled. 

At Tacoma the preliminary work for the shops of the Com- 
py has been completed, as has also some of the superstruc- 

ure. 


MINNESOTA.—Since close of fiscal year about 22 additional 
miles of the Duluth Crookston & Northern have been com- 
—— making the entire road 44 miles from the Duluth & 

anitoba to Carthage, on the Duluth & Winnepeg. 

LAND DEPARTMENT. 

The report of the Land Commissioner printed herewith, 
gives a history of the operations of his department for the 
year, and asummary of the situation as to the lands of the 
Company. The Land Forfeiture Bill, as agreed upon by the 
Conference Committee, passed the Senate and House and was 
signed by the President of the United States on September 29, 
1890. This bill provides that there shall be forfeited to the 
United States all lands heretofore granted to and in the con- 
struction of railroads, opposite to and coterminous with the 
portion of any such railroad not completed at the date upon 
which the bill became a law. This forfeits that portion of the 
Company’s grant lying between Wallula and Portland, but 
confirms the rest of the Northern Pacific land grant to the 
Company 

NORTHERN PACIFIC EXPRESS COMPANY. 
The gross earnings of the Northern Pacitic Express Com- 
ny amounted to $930,917. The operating expenses were 
785,026, which amount includes the payment of $398,445 to the 
Northern Pacific Railroad and $7,760 to other lines for trans- 
rtation charges. The net profit to the Express Company 
com the year’s operations was $139,128. 

Compared with the business of the preceding year there was 
an increase in gross earnings of $267,035, and in the amount 
paid the Northern Pacific Railroad for transportation of $99,- 
316. The increase in tonnage of merchandise, produce and 
beer was 9,921,865 pounds, and in gold and silver bullion was 
219,372 pounds. The aggregate approximate value of gold 
and silver bullion carried was $7,850,134, an increase in value 
of $341,363. 

NORTHERN PACIFIC COAL COMPANY. 

This Company mined at Roslyn 372,342 tons of coal, twice 
the quantity mined the previous year. The average cost was 
$2 23 per ton in 1888-9, and $1 93 during 1889-90. The total 
revenue from sales of coal was $1.024,394 18, as compared 
with $520.649 73 the year previous, leaving a profit for 1889-90 
of $350,537 95. 

WISCONSIN CENTRAL LINES AND CHICAGO TERMINALS. 

Under date of April 1, 1890, a contract of lease was made 
by and between the Wisconsin Central Company, the Wiscon- 
sin Central Railroad Company and this Company, whereby 
this Company obtained a lease of all the lines of railroad 
owned and controlled by the Wisconsin Companies, between 
the cities of Chicago and St. Paul, including the lines of rail- 
road, real estate °and terminal facilities of the Chicago & 
Northern Pacific Railroad Company in the city of Chicago, 
thus giving to your Company a complete line from St. Paul to 
Chicago, with ample terminal facilities in the city of Chicago. 
The contracts and leases whereby these lines of railroads and 
terminals have been acquired, and have come into the posses- 
sion of your Company. are submitted with this report. It was 
deemed by the Board as of the utmost importance that your 
road should have access to the city of Chicago by a line in its 
own ownership and possession, with terminal facilities which 
it could control and have possession of. The whole subject 
was most carefully considered by the Board, and the contracts 
and leases were adopted after deliberate and careful con- 
sideration. Itis believed by the Board that they will prove 
most advantageous to the business of the Northern Pacific 
Railroad. The contracts and leases are sumbitted herewith, 
and can be examined by any stockholder who may wish to 
do so upon application to the Secretary of the Company. 

Attention is respectfully called to the Reports of the Gen- 
eral Manager of the Northern Pacific, of the General Man- 
ager of the Wisconsin Central and of the General Auditor, 
herew ith submitted. 

By order of the Board of Directors. 
T. F. OAKES, 
President. 
NEW YorK, October 16th, 1890, 
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Lhe Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 17, 189°, 

The volume of trade is quite large, and prices of manufac- 
tures are either firm or dearer; yet there is an unsettled 
feeling in mercantile circles which is the natural result of the 
process of adjusting affairs to new conditions. The weather 
has been generally seasonable. Speculative values were 
affected early in the week by sympathy with the depression 
in the Stock Exchange and by disquieting rumors from Lon- 
don, but subsequently turned largely on weather reports. 

Lard on the spot was dull and depressed early in the week, 
but yesterday turned firmer, with a good business, and to-day 
made a further advance, though not active, closing at 6°05@ 
6°10c. for prime city, 6°50c. for prime Western and 6°40@ 
6°90c. for refined to the Continent. The speculation in lard 
for future delivery has latterly taken a stronger turn, and the 
improvement is ascribed to the higher grain markets, but 
there is no present scarcity. 


vs4ILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thur. 





November delivery ... c 645 6°43 6°41 6:42 6°46 6°49 
December delivery.....c. 6°. 6 6°53 6°52 6°52 6°56 6°59 
‘'anuary deivery......¢. 6°70 6°67 6°67 6°67 6'72 6°76 
Febi uary delivery......6. 6°80 6°77 6°. 8 6°78 6°81 6°87 
March delivery.......-.. ec. 6°91 6°88 6°s8 6°88 6°92 6°97 


Pork has been more active and to-day advanced 25c. per 
bbl’, with sales reaching the comparatively large aggregate 
of 1,000 bbls., closing at $11 50@$12 25 for mess, $10 50@$11 
for extra prime and $13@$14 25 for short clear. Beef is 
firmer; quoted: extra mess, $7 25@$7 50; packet, $8 25@$8 75 
per bbl.; extra India mess, $13@$15 per tierce, and family, 
$9 50@$10 50 per bbl. Beef hams are again lower and quoted 
at $12 50@ $13 per bbl. Cut meats are partially lower, with 
more doing at the close; the sales to-day embraced 17,000 lbs, 
pickled bellies, 10 and 9'lbs. average, at 614@6°3c; quoted: 
pickled beilies, 6@6%4c., including those averaging 12@10 
Ibs. at 6%g@61¢c.; also pickled shoulders, 51,@5!4c., and 
hams, 914@913c.; smoked shoulders, 6@ 614c., and hams 101 
@103{c. Tallow lower and more active at 4°gc. Stearine is 
quoted at 75g@8c., and oleomargarine 6°g@61!gc. Butter 
tirm at 20@25c. for creamery. Cheese firm at 9@10c. for 
State factory, full cream. 

Coffee on the spot closes at 187gc. for No. 7 Rio, but is dull, 
and mild grades are flat, without transactions of moment, 
The speculation in Rio options was depressed to-day by the 
large receipts at Brazil ports and dull European advices, but 
the close was steady, with sellers as follows: 


October. ... .. .18°156. | January ...... 16°60e. | April...... .....15°80¢. 
Novewber...... 17°65e. | February.... .16°15¢c. | May ..... sacedal 15'75¢6. 
December. ...-- 17 20e. | March........ 15°95c. | Jume............ 15°55e. 


—showing a small decline for the week. 

Raw sugars are dullat 5 7-16c. for fair refining muscovado and 
6c. for centrifugal of 96 deg. test. Refined sugars are in mod- 
erate demand at 7 1-16c. for standard crushed and 6%¢c. for 
granulated. Molasses quiet and nominal; the .new crop from 
New Orleans just begins to come forward. Rice in good de- 
mand and firm. On Wednesday at the tea sale there was a 
large offering, and prices yielded somewhat. 

Kentucky tobacco remains quiet. Seed leaf isin better de- 
mand, the sales for the week being: 1,200 cases, crop of 1889, 
Penn. Havana seed, 12@1%c.; 400 cases, crop of 1889, Penasyl- 
vania seed leaf, 9@13c.; 180 cases, crop of 1888, Pennsylvania 
seed leaf, 1034@12c.; 200 cases, crop of 1889, New England 
Havana, 16@45c.; 250 cases, crop of 1889, State Havana, 
12@14c.; 200 cases, crop of 1889, Wisconsin Havana, 10@12c.; 
100 cases, crop of 1888, Dutch, private terms, and 200 cases 
sundries, 6@35c.; also 750 bales Havana, 65@$1 15 and 1,350 
bales Sumatra, $1 75@ $2 75. 

Refined petroleum is decidedly higher at 7°60c. in bbls. and 
9-85c in cases; crude, in bbls., 7:25c., and naphtha, 7°20c. ; 
crude certificates, in bulk, 811Zc. per bbl. Spirits turpentine 
is dearer at 42@421gc., but closes somewhat nominal, 
Rosins are firm at $1 40@1 45 for strained, and the tine grades 
are somewhat dearer than last Friday. Wool in good de- 
mand. Hops steady. 

On the Metal Exchange to-day, Straits tin opened depressed, 
but closed steady at 21°50c, on the spot, and 21°35c. for January. 
Ingot copper was neglected and nominal. Lead was dull and 


easier at 5‘75c. against 6c. early in the week. Domestic spel- 
ter was nominal at 6c. Pig iron warrants sold at $15 50 for 
November, The interior iron markets are fairly active. 
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from the South to-night, is given below. 


COTTON. 


Fripay, P. M., October 17, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 311,313 bales, 
against 296,119 bales last week and 246,938 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
1,440,828 bales, against 1,296,283 bales for the same period of 
1889, showing an increase since Sept. 1, 1890, of 144,545 bales, 

















Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ...... 9,419 12,347 10,328 11,467, 6,923| 6,821) 57,305 
El Paso, &¢c...| ..--.- | Vee he ee 425 425 
New Orleans...| 12,238 15,013 22,465 10,394 11,115) 13,181 84,406 
Mobile.......... 2,626 4,362 4,654) 1,196! 1,279! 1,863) 15,980 
I cing arnondl Vdanens See ~ sineaien ame 342) 342 
Savannah ...... 8,618 15,315 7,683) 8,771) 9,039) 6,792 56,218 
Brunsw’k, &.| -..--- eee | eesese| eeenee| oeeees 10,585, 10,585 
Charleston ..... 4,136 8,005, 4,295) 4,038) 2,192) 3,435, 26,101 
Port Royal,&e| -....- | eheses | ‘saaeesl encdaal <sdduel Sdiweay | seaees 
Wilmington ....| 2,005; 1,987, 1,547| 1.730) 2,159) 1,248, 10,676 
Wadh’gton,&c| ......| ...... | Cea «sadti eee 63 63 
Norfolk......... 5,153) 4,983 6,309, 3,884) 6,826) 4,534) 32,289 
West Point...| 1,849, 1,606 4,388 907] 1,965| 2,951 13,666 
N’wp’tN’s,&ec.| .....-| ..2e-- | teal oneal” adaial 876, 876 
SE ee Soeceel euedes Bure | sadetal asscemh® eaebaal dei 
ITED, PORTS 80 32) 478] 188]: ...... 778 
| PI BRORGS Gee Ds anata erie: Gears 536, 536 
Philadelph’a,&c 63; 351) ...... | eamene 25} 628) 1,067 
Totals this week| 46,107| 64,049| 62,301) 42,865] 41,711] 54,280.311,313 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, comerared with last year. 


























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 












































On Shipboard, not cleared—for 
Leavi 
Oct. 17, at— 4 9 
’ Great Other | Coast- Stock, 
Britain, | FP4@"Ce.| roreign| wise, | Total. 
New Orleans...) 11.898; 9,663 | 13,549; 2,12L |) 37,231 72,191 
ETM one None one None. None 13,085 
Charleston .. .. 3,500 5,800; 10,000! 1,900; 21,200 31,123 
Savannah... .. 4,700 10 6,100; 4,500); 15,400 “y 
Galveston. ....| 39,210) 1,015! 3,640) 12,975) 56,840 41,131 
Norfolk.... .... 25,000 | None 4,000 200; 31,500 9,079 
New York...... 7,450 750;|} 7,100; None.; 13,3 20,110 
Other ports....; 16,000} None. | 10,000) None.; 26,000 24,203 
fotal 1890...) 107,758 17,328 | 54,389 | 23,996 | 203,471 | 287,093 
Total 1889...| 107,334 18,005 55,6038 | 20,948 201,895 | 281,936 
Total 1888...| 81,480 18,240 54,048 | 29,713 | 183,481 332,432 





The speculation in cotton for future delivery at this market. 


showed depression in the closing dealings on Saturday, and in 
the course of Monday and Tuesday prices slowly gave way. 
There was no great pressure to sell, but the bulls showed very 


little confidence in their position. 


The depression on Tuesday 


was largely from sympathy with the state of affairs on the 
Stock Exchange, coupled with rumors of financial complica- 


tions in London. 
same direction. 


Weaker silver also had an influence in the 
On Wednesday the market opened slightly 


dearer. Liverpool reported some advance, and there were well 
authenticated reports of light frosts, not only in the Northern 
Belt, from the U, S. Signal Service, but from middle Georgia 
and Alabama in private telegrams. 


ever, considered of much account. 


There were not, 


how- 


The weather reports were 


very favorable, and increased crop estimates began to be put 
forth, under which prices gave way to about the lowest figures 






















































































































































































































































Receipts to — a — of the season. There was a partial recovery on predictions of 
October 17, | This \Since Sep. This Since Sep.) 439 1889, | frost predicated upon low temperature at many points. On 
Week. | 1,1890. | Week. | 1, 1889. ‘ |Thursday Liverpool was firmer, causing more demand to 
| > cover contracts, as well as the legitimate buying which has 
aa ma rom “~- “oe ~ ae 97,971; 79,948 | heretofore sprung up when the price of winter months has 
ae. ied Heinen Mg cso approximated 10 cents a pound, but the advance was not im- 
— sande "aaa enon “aaa “aa "ae portant. To-day the predictions of frost were not realized, 
| an ta ae , a , , and there was a smart decline, prices falling pi —_— 
nape ' . somten ----** | for October, but there was a partial recovery with later deal- 
= ~ gg Penn a es ae ee 107,076 | ings, as the movement of the crop was scarcely up to last year 
Psy Si et ene 8,154, 37,149, 13,489, 7,654 | and the Southern spot markets were more active. Cotton on 
santa 6, 969, 13,803; 104,619| 52,323, 31,232 | the spot sold firmly for home consumption, but prices were 
on oyal,&c)  .-.--- 20) 87 13S) -weene| so neee weak, and on Wednesday quotations were reduced 1-16c., and 
my ge -| 10,676 69,599) 12,102, 41,645, 22,411 19,518 | again to-day 1-16c., middling uplands closing at 1014c. 
ash’tn,&e 63 130 56 128); «wwe erttee The total sales for forward delivery for the week are 516,000 
Norfolk...... 32,289 135,733) 24,518 74,593) 40,579 25,307] bales. For immediate delivery the total sales foot up this week 
West Point.) 13,666 58,401) 20,801) 68,057) wean} -a-eee 3,190 bales, including —— for export, 3,190 for consumption, 
NwptN.,&c) 876 2,828) 3,239) 3,465) — ...... 895 | —— for speculation, and —— in transit. Of the above — bales 
New York...) ...... —— 142) 35,410 29,853 | were to arrive. The following are the official quotations for 
Boston.. .. .. 778 1,188 178 316 7,000 6,200 | each day of the past week—October 11 to October 17. 
Baltimore. .. 536; 1,181 583 1,401; 3,178 758 
Phil’del’a, &c} 1,067) 3,271 73| 1,474 4,125) 1,293 UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
Totals. .. ...311,313 1,440,828) % ., Are lb.) 7% | 7% | 7 Tillie} Tllyg!) 75s 
0.828 304,501/1,296,283|_490,564! 483.831 | strict Ordinary 2.2... DN! Gate | Give | Grn | Ble’| Sle] Stee 
In order that comparison may be made with other years, we ss Ordinary............---.. Stig | Sie | 9hie | 9. | 8 81516 
give below the totals at leading ports for six seasons. pe, 00 ag aula + ott, Deel O° | O% Bite 
Seiten. 1 Strict Low Middling...........- 103g {10%1_ (10%:g |10¥8 [103g (102, 
—— a | See | Sees. | ee. | eee, | See Middling. -.-..--....c0c00c000-0 10% 10% 10% 1014 |10516 10%" 
— ston, &e| 57,730, 50,325) 33,150| 36,797/ 40,986) 45,631 | gtrict Good Middling....__...../1013j¢101%g 10134¢10% |10%° [1014 
ew Orleans) 84,406; 97,191} 72,829} 77,612) 68,331) 75,637 | Middling Fair................... 11% |11%4 11% |11%;¢ |113;¢ |11¢ 
_— knamned 15,980; 13,697} 12,093) 10,114) 15,197) 10,490| Fair............ ..............--- ULS (LL (11% (111246'111146/1158 
avannah...| 56,213) 54,645} 51,653) 46,383) 54,105) 45,734 GULF Sa ‘ 
, , , , , Sat, | ion) Tues! Wed)| Th. | Fri 
Charl’st’n,&c} 26,101) 18,890} 25,008) 26,712) 27,690! 33,763 - | “ | | Pri, 
Wilm’gt’n,&c| 10,739) 12,158! 9,022} 11,309) 8,266! 9,443; Ordimary..-........---.---. B ib.) 7516) 7!516) 71516 778 | 778 | 71316 
. nw <= - , , , St SR ae 5 4 
Norfolk...... 22,289] 24,513| 27,184) 23,242| 31,291| 23,707| Good Ordinary 2222 | 2 | Se | 8% | are | Sure | Sie 
en &e) 14,542) 24,040) 19,761) 29,887) 14,252) 13,439 pag Spe Ordinary........... | ions” Mltig) Dilig 9B | 958 | D%1e@ 
‘others....| 13,308|  9,037/ 12,: w Middling................-.. 1018 (1 101g 10':4 10lig |10 
— 037| 12,263! . 4,743] 6,700 3,860 Strict Low Middling. 222222222) 10% [10% |10% 10%16 10%16 10%4 
ot.this week) 311,313) 301,501) 263,2 j | 7 BEND « «sors cercccce cocccecces soe 16 | | | 
Bincosep.1 Tia4o aoe ast obsliame sta stsoome | Sn Gone Miiiags Rh HON OO IN 182 
ce Sept. ,828/1296,283/1007,406 ' | , MG--ccce-coce | | | 16s en 8 
p Ss : 6 1454 637 1085,318 1120,430 Middling Fair lata ms ne re itise (11716 1176 1133" , 115 8B 
oa a ripen hen: ending this evening reach a tota] | Fait-. --------.-----. ---------- (1115),(1119;6/1115;¢117% 117% |11181¢ 
Oo : ales, of which 116.111 were to Great Britain, 14,899 STAINED | 
’ ‘ ; ’ ; Sat. | "ion|Tues|Wed > Th. | Fri. 
- France ~* = to the rest of the Continent. Below are aos | . onmnen _ puto 4 
e exports for the week, and since ood Ordinary............ Ib.| 748 | 749 | Za | Tie | 7? 738 
— | ce September 1, 1890. Siriet Good Ordiuary......”...| 8 | sie | 3% | 8ug| auc| 8 
| Week Ending Oct.17. | From Sept. 1, 1890, to Oct. 17,1890 | Low Middling................... 9lig | Dirig | Dlig 851g 
oe wported to— | Exported to— Sones bean ccaness deta | 97% | 973 | 97% | t3,9| DI3i9—i 9% 
from— | Great | | Conti-' Total | Great | | Conti- | oe 
Brit’n. France nent. Week. | Britain. France nent, | Total, MARKET AND SAL&S. 
Galveston...... 11,465 ....... 6,055 16,520 04,024 4,804 15,975 115493| Lhe total sales of cotton on the spot and for future delivery 
New Orleans.. 32,473 9,804| 27,769 70,046 133,161| 28,856 46,140 208,157 | C@Ch day during the week are indicated in the following 
Mob.&Penc’la’ 7,817 ...... hs) 7,847, 14,817| ...... ' wiu...| 14,847 | Statement. For the convenience of the reader we also add 
Savannah...... 7,946 3,745 35,695 47,386 31,197, 3,745 77,958 112,900 | @ Column which shows at a glance how the market closed on 
Brunswick .... 5,945 ...... re | 6,945, 28,073) ...... | seeseeee} 23,0783 | S€Me days. 
Charleston....' 5,855. ...... 10,430 16,285, 34,898, 5,250, 39,171) 79,317 
Wilmington...| 7,110 ...... ree 7,110) 82,841) ...... | 14,357 47,198 SALES OF SPOT AND TRANSIT. 
Norfolk........ SUI slindnsl count 15,650, 53,209| ...... ee 58,200 “sae | ae Le Spec-| Tran-| brea A 
West Point..... 58420 0.0.0 cece 6842) 26,939) | 26,339 ' rt. \sump.\uttn| eit, | Total. psx: 
N’port Nws,& ...... ore pom see hee Daeee tees Beem a ~ 
New York....... 11191) 1,850 5,240 17,781, 83,762 3,575 30,480 117,826 Rarer satel OOM icedk sens] “OUR? 
7 8,024! ...... | 50, 3,074 11,512) ...... 236 11,748 -eaey sescesccccce sees = or er pr 84,¢ 
ore......| 1,136 ...... | 4,632 5,768 8,344 650 8,184 17,178 “ASY ...--------- soe cone] cee 2 S90, 
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The above totals show that the old interior stocks have 
increased during the week 80,716 bales, and are to-night 4,937 
bales more than at the same period last year. The receipts at 
the same towns have been 2,336 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 35.544 bales more than for the same time in 1889. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 

















Week ontines CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Oct Satur.e| Mon. | Tues, | Wednes.| Thurs. | Fri. 
Galveston...| 10 10 91516 9ld1¢ 97, 97, 
New Orleans, 10 9'\51¢ 97, 91316 P1l31¢ Glsig 
obile...... 97, 97, 9l3i¢ 9131¢ 9% 9% 
Savannah... 9lisg 9 lig 9llig 95g 914g 91g 
Charleston. .|9%@13,g5 9% 9% 9% O%ADA1L3zg) 913, 
Wilmington.; 9% 9% 9% 9llig 95g 95g 
Norfolk...... 10 972 973 9l3i¢ 9% 9% 
Boston ...... 1603, 103, 103g 1033 1051¢ 105; 
Baltimore...| 10% 104 104 104 104 104 
Philadelphia} 10% 10% 10% 10% 10% 10% 
Augusta.. .. 91312 9% 9% @ 31 ¢ 9% 9 9% 
Memphis...) 104 10 16 97%. 9131¢ 9 3i¢ 
Bt. Louts....) 1 10 1 978 97, 97. 
Cincinnati-.| 104 | 10% | 104 | 104 | 104 | 104 
Louisville. ..| 10% 10% 104 104 104 104 




















‘The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 95g | Little Rock .... 95g | Raleigh ........ 95g 
Columbus, Ga. 9% | Montgomery. . 9% | Rome.......... 9lsig 
Columbus,Miss 919 | Nashville ...... 9% | Selma ......... 9 
Eufaula........ 99:g | Natchez... .... 95g | Shreveport.... 9% 16 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ns. 





1888. | 1889. | 1890. | 1888. 1889. | 1890. | 1888. { 1889. | 1890, 


Sept.12..... 45,691! 92,994/124,368| 21,291' 23,022! 25,434) 49,154! 98,249 130,907 

S as 89,677) 136,348) 171,708, 36,508, 26,529, 35,621) 104,894 130,855 181,805 
“ 26...../128,399) 191,833) 211,522) 61,474) 39,762) 55,517/153,365, 

..|190,568 245,374) 246,938) 98,210) 76,761| 80,284/227,304'282,373/271,705 
- wi.. 250,644|273,609| 296,119 139,667/111,205| 99,174)292,101 
_* 17, .../263,263/304,501' 311,313! 174,971) 138,374)135,571' 298,567 /331,670|347,710 

The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 1,562,786 bales; in 
1889 were 1,422,213 bales; in 1888 were 1,167,002 bales. 

2.—That, although the receipts at the outports the past week 
were 311,313 bales, the actual movement from plantations was 
347,710 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 331,670 bales and for 1888 they were 
298.567 bales. 

AMOUNT OF COTTON IN SIGHT OcT. 17.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
eubstantially the amount of cotton now in sight. 


| 1890. | 1889. | 1888. | 1887. 






































Receipts at the ports to Oct.17. 1,440,828 1,296,283 1,007,406 '1,454,637 
205,870 
Tot. receipts from plantat’ns 1,562,786 1,422,213 1,167,002!1,660,507 

b 060 2) 39.46: 


Interior stocks on Oct. 17 in | 
excess of September 1...... 121,958, 125,930 159,596 








Net overland to October 1.... 


26,138; 14,06 9,092 62 
Southern consumpt’n to Oct. 1 


43,000 38,000 36,000) 35,000 
Total in sight October 17...|1,631,924 1,474,273 1,212,094 1,734,969 
| | 








Northern spinners takings to 
_ October 17 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 157,651 bales, the excess as 
compared with 1888 is 419,830 bales and the loss from 1887 
reaches 103.045 bales. 


WEATHER R&PORTS BY TELEGRAPH.—As indicated by our 
telegraph advices from the South this evening there has been 
an improvement in the weather conditions during the week. 
While rain has fallen in about all districts, the precipitation 
has been light except in portions of Alabama andthe South- 
west. Picking is generally progressing well and cotton is 
being marketed on a liberal scale. 

Galveston, 7exas.—It has been showery on two days of the 
week, the rainfall reaching one inch and forty-three hun- 
dredths. Average thermouteter 75, highest 84, lowest 66. 

Palestine, Texas.—\Ve have had showers on two days of 
the week, the precipitation reaching one inch and forty-three 
hundredths. The thermometer has averaged 68, the highest 
being 86, and the lowest 50. 

Huntsville, Texas.—There have been showers on three days 
during the week to the extent of one inch and eighty-eight 
— The thermometer has averaged 69, ranging from 

o 88. 

Dallas, Texas.—Rain has fallen on one day of the week to 
the extent of one inch. The thermometer has ranged from 40 
to 86. averaging 63. : 

Columbia, Texas.—It has rained hard on three days of the 
week, doing further harm. The picking season has been very 








205,066! 231,418 


308,053|315 009 


Ed adububacoscetecsute 213,498 159,598 210,864) 252,357 





bad thoughout. The thermometer has averaged 71, ranging 
from 54 to 88, and the rainfall reached three inches and fifty- 
eight hundredths. 

Cuero, Texas.—We have had rain on three days of the week, 
the precipitation reaching one inch and ninety-two hun- 
— The thermometer has ranged from 48 to 88, averag- 
ing 68. 

Brenham, Texas.—Rain has fallen on three days of the week 
to the extent of one inch and twenty-seven hundredths. 
Average thermometer 71, highest 90, lowest 52. 

Belton, Texas.—There has been light rain (drizzles) on two 
days of the week, the precipitation reaching seven hundredths 
of an inch. The thermometer has averaged 72, the highest 
being 88 and the lowest 56. 

Weatherford, Texas.—We have had beneficial rain on one 
day of the week, the rainfall reaching eighty hundredths of 
an a The thermometer has averaged 68, ranging from 48 
to 88. 

San Antonio, Texas.—It has rained lightly on one day of the 
week, the precipitation reaching eleven hundredths of an inch. 
Average thermometer 66, highest 78, lowest 54. 

Luling, Texas.—We have had one shower during the week, 
the rainfall reaching ninety-five hundredths of aninch. The 
thermometer has averaged 70, the highest being 90, lowest 50. 

New Orleans, Louisiana.—Rain has fallen on four days of 
the week to the extent of three inches and forty-nine hun- 
dredths. Average thermometer 74. 

Shreveport, Louisiana.—The week’s precipitation has been 
fifty-nine hundredths of an inch. e thermometer has 
ranged from 49 to 86, averaging 63. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching thirty-two hundredths of an 
inch The thermometer has averaged 69, the highest being 
84 and the lowest 50. 

Leland, Mississippi.— Rainfall for the week thirty-three 
hundredths of aninch. The thermometer has averaged 71°7, 
ranging from 47 to 92. 

Little Rock, Arkansas.—There has been light rain on two 
days of the week, but it has not materiaily interfered with the 
gathering of the crop. The precipitation reached fifty hun- 
dredths of aninch. The thermometer has averaged 68, rang- 
ing from 50 to 86. 

Helena, Arkansas.—It has rained lightly on two days of the 
week, the precipitation reaching forty-nine hundredths of an 
inch. Cotton picking is making excellent progress. The 
thermometer has ranged from 44 to 84, averaging 65. 

Memphis, Tennessee.—Except rain on Thursday morning 
the week has been splendid for crop gathering, and picking is 
active. The outlook for a heavy yield is promising. The 
rainfall reached twenty hundredths of an inch. Average 
thermometer 66, highest 86 and lowest 46. 

Nashville, Tennessee.—Rain has fallen on two days of the 
week to the extent of eleven hundredths of an inch. The 
thermometer has averaged 68, the highest being 86 and the 
lowest 40. 

Montgomery, Alabama.—The weather is now clear and 
pleasant and turning warmer, but rain fell on three days 
earlier in the week to the extent of one inch and ninety-six 
hundredths. Picking has been greatly interrupted by fre- 
quent rains. The thermometer has ranged from 48 to 87 
averaging 70. 

Mobile, Alabama.—It has been showery on three days and 
has rained severely on one day of the week the precipitation 
reaching three inches and twenty four hundredths, Crop re- 
ports are favorable except heavy rains latter part of the week. 
The thermometer has averaged 72, ranging from 50 to 86. 

Selma, Alabama.—It has rained on two days of the week, 
the precipitation reaching two inches and forty-five hun- 
dredths, Average thermometer 70, highest 87 and lowest 49. 

Auburn, Alabama.—Rainfall for the week two inches and 
fifty-four hundredths. The thermometer has averaged 70, 
the highest being 83 and the lowest 48°5. 

Madison, Florida.—There have been showers on two days 
of the week, the rainfall aggregating sixty hundredths of an 
a The thermometer has averaged 75, ranging from 56 
to 92. 

Columbus, Georgia.—It has rained on two days of the week, 
the precipitation reaching ninety-six hundredths of an inch. 
The thermometer has ranged from 52 to 86, averaging 68. 

Savannah, Georgia.—We have had rain on one day, the 
remainder of the week being pleasant. Rainfall fourteen 
hundredths of aninch. Average thermometer 72, highest 87, 
lowest 56. . 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with tight rain on one day to the extent 
of fourteen hundredths of an inch. The condition of the crop 
is about as last week, reports conflicting. Picking is active 
and cotton is coming in freely. The thermometer has aver- 
aged 71, the highest being 87 and the lowest 51. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week, the precipitation reaching fifteen hundredths of an 
— Ths thermometer has averaged 74, ranging from 59 
to 86. 

Stateburg, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching eighteen hundredths of an 
inch. The thermometer has ranged from 49 to 81, averaging 


Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock October 16, 1890, and October 17, 1889. 
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Oct. 16, °90. | Oct. 17, °89. 
Feet. Feet. 
New Orleans......... Above low-water mark. Sl 3°7 
RIE Above low-water mark. 9°38 3°8 
SERRE Above low-water mark. A’7 1°8 
Shreveport........... Above low-water mark .| 62 13°8 
Vicksburg............ Above low-water mark || 15°2 3°4 





~ NoTE.—Reports are now made in feet and tenths 
INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Oct. 16. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























Shipments this week. | Shipments since Jan. 1. Receipts. 
Year| Great | Conti-| | Great | Conti- | This gt 
Brit’n.| nent, | Total. becdenstd nent, | Total. | Week.| Jan. 
1890. cl u 000 1 ,000, 341,000 1036000 1,377,000 7, 000) 1,897,000 


1889| 1,000 2 000! 3,000 368,000 850,000 1,218,000. 3, 000 L, "692,000 
| 1,000, 1,000 5,000 | 215,000 626,000) 841,000) 3, Oj1, '300,000 
1887 1.000! 2,000 3.000/366.000 674.000 1,040,000 7.000!1.459,000 




































































Shipments for the week. Shipments since January 1. 
Great Conti- Great , 
Britain.| nent, | Tolal. | Britain. ‘Continent. Total. 
Caleutta— 
ica: - eeended -secessl  aecoe 25,000; 103,000; 128,000 
Ti Pccastth auecce ih eacesces |  secoan 35, 000 45,000 80,000 
Madras— 
DMicccsdl'-sieeent aseeeel sesess 55,000 9,000 64,000 
bccees 3,000; 2,000; 5,000 61,000 13,000 74,000 
All others— 
ae 1,000; 1,000; 2,000; 100,000 51,000; 151,000 
Pe enebid 5,000 1,000; 6,000 90,000 47,000 | 137,000 
Total all— 
1890...... 1,000 1,000; 2,000; 180,000; 163,000} 343,000 
ae 8, ;000 3,000 | 11,000! 186,000) 105,000! 291,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1890. 1889. 1888. 
ipments 
to au Europe | This ae This Since This Since 
Srom— week. | Jan. 1 week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 1 ,000. 1,377,000; 3,000,1,218,000; 5,000; 841,000 
All other ports.| 2, ,000. "343, 000; 11, '000 291,000; 1,000; 210,000 
Total... .... 3,000 1,720,000 14,000 1, 509,090; 6,000/1,051,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 














Alexandria, Egypt, 
— oo ine” 1890. 1889. | 1888. 
Receipts (cantars*).... | 
his week... 200,000 150,000 | 80,000 
Since Sept. 1. 746,000 462,000 | 243,000 




















This | Since || This | Since || This | Since 
week. | Sept. ~ week, |Sept. 1. week. Sept. 
Exports (bales)— | | 
To Liverpool ........ 15,000) 46, 000 ’ 000) 36,000, 2,000; 19,000 
To Continent........| 6, 000 14,000) 2,00 0 7, 000 | 3 000, 11,000 
Total Europe ..... '21,000! 60,000 |12,000| 43,000}, 5,000] 30,000 








* A cantar is 98 pounds, 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and shirtings. The demand for both home trade and 
foreign markets is poor. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 
































1890. 1889. 

| ’ 9 
32s Cop. 814 lbs. oe 32s Cop. 814 lbs. bey 
Twist. | Shirtings. |Uplds, Twist. Shirtings. | Uplds 
ddasdaeaea!/aiai ais. a@ 8 @] a 
S'p 12.8% @85 [6 4ie@7 3 | Sid gp 8lig@8%g 6 0 @7 2 | Eliig 
“ 19833 @85 |6 416@7 3 | 5'%1¢8ljg@8%_ 6 O @7 2 | 6% 
“ 26.533 @8% |6 41927 3 | Siig 811g@8%q 6 0 @7 2 | Clg 
Oct. 3'874,8114.6 41097 3 5 3y O @7 2 6716 
“10/87,¢@81110'6 43907 3 | 5% 18 G8 16 0 @7 2 | 6 
* 17.87;,98ll1_6 41.77 3 15% !8 @8lo 16 0 @7 2 | 6Blig 








JUTE Butts, BaGciIna, &c.—The offerings of jute bagging 
continue light, and in consequence the market during the 
week under review has been quieter, but at unchanged quota- 
tions. The demand from the South has in a great measure 
subsided, dealers being well supplied with stock. Prices 
to-night are 6c. for 11g lbs., 634c. for 134 lbs., 744c. for 2 lbs. 
and 8c. for standard grades. In jute buits transactions have 
been on a limited scale, on the basis of 114c. for paper grades 
and 2c. for bagging quality. 


SHIPPING NEws.—The aageets of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
164,087 bales. So far as the Southern ports are concerned, these 
are the same exports reported - telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEW YORK—To Liverpool, per steamers City of Chicago 


er 1,800....City of New York, 1,037.... Etruria, 

181. ... Euclid. 1,755 ...Nevada, 2,021....Teutonic, 201 
Wroming (additional). Hl c:ncssieeeeuconeateusscatednetbe coe 67,495 
To Hull, per steamer Hindoo, 3. Ril ee RCE esse 623,696 
To Havre, per steamer La Cham pen pag nes ts ta pesecose OE 
To Bremen, per steamers Saal --*Werra, 1,100....... - 1,300 
To Hamburg, per steamer Rugia, Se 2euue 725 





Total oases 
To Amsterdam, per steamer Zaandam, 400........ ... sue deuce 400 
To Antwerp, per steamer Friesland, att cccenmiieniendhten ee» 1,910 
To Genoa, per steamers Iniziativa, 400 aaa Italia, Scans 900 
To St. Pierre, per schooner Bessie Parker, 5........ ......... 5 
NEW ORLEANS—ToO Liverpool, per steamers Herschel, 3,627 .... 
Historian, 4,530. Yucatan, 5,447.. peniggmeneaa de Larrinaga, 


8,944... Venezuelan, TE cecil  snetneemdtenn anes -. 24,689 

To Havre, per steamer Fort William, 5,389 ......... ........ 5,389 

To Barcelona, per steamer Ponce de Leon, 6,416  .......... - 6,416 
GALVESTON—To Liverpool, per steamers Ethio pe, 8, 206..... 

es DD .c. CIs DUE veceneccoe -Coneseess coeccse 19,879 
SAVANNAH—To Bremen, per steamer Inchrhona (additional), 

DE? cenne sosencaces soseseue ‘ae 
BRUNSWICK—To Liverpool, per ‘steamer St. Clears, 6.700 ..... -- 6,700 
PENSACOLA—To Liverpool, per steamer Phidias, 7,000 .......... 7,000 
CHARLESTON—To Liver;ool, per steamers D oa de Vistaher- 

mosa, 5,926....Pedro. 8,200. ee 

To Havre, per stesmer Cheniston, 5, RR gpa Rieass nasi 5,250 

To Bremen, per steamer NordkKap, ? 5,800 sCnheae eunecegssoune 5,800 

To Reval. per steamer Glendevon, 4,725 ....... ............ 4,725 

To Barcelona, per steamer Progresso, 4.566 ....... nies 4,566 

WILMINGTON—To Liverpool, per steamer Nith, 7,500 ............ 7,500 

To Bremen, per steamer Leconfield, 7,274 .......... ......... 7,274 

NORFOLK—To Liverpool, per steamer asd J as .--- 8,500 

WEST POINT—To Liverpool, per steamer Bede, 8,805 vince aitiele 8,805 
Boston—To abvenper, per steamers Iowa, 853. ne Scythia, 773 

100 sttieedpnbemibiaus Gabedeneemennbeddnoané 2,204 

To Halifax, EP SOGRERET CRTGGE, Diccccce ceccesccecetecesocss 50 
BALTIMORE—TIo Liverpool, per steamers Nova Scotian, 2,150 

(iT oh. sneciuescienions abmecindevebimwdnaebed 4,723 

To Bremen, per steamer OY RR ee ae eee 1,152 


PHILADELPHIA—To Liverpool, per steamer Lord Gough, 508.... 508 


Total ...... v--.164,087 
Ihe particulars of these shipments, arranged in our usual 


form, are as follows: 





Reval, 
Bremen Amster- Barce- > — 
Liver- é Ham-dam @ lonad 

ol. Hull. Havre. burg. Antw’p. Genoa. Hae. Total. 

New York. 495 3,696 1,350 2,025 2,310 900 5 17,781 
N. Orleans. 24, 639 eeaanece 5,389 eeeee “ eeeeae 6,416 eeeuee 36,494 
Galveston . 19, 879 eeeeae - es#ee68 o eeeecee serace eeeeeae eeeeaee 19,879 
Savanrah - see82e202° + j£*@28@ @ @« eeeeene 1,050 eeeeece seeeeae eeeeese 1,050 
Brunswick. 6,700 ..... 2. vente +; pee whee seamen seeen - 6,700 
Peaeneees.. FRG <cccce ccoces » peense ‘aen0 > ‘enees - seemies 7,000 
Charleston. 14,126 ..... - 5,250 5,800 4.725 4,566 ...... 34,467 
Lee a a Tee «munes connec o Vele® cnence sconces cosose Stee 
Norfolk .. a? eeaaen secce » ieets acon . “on ee ti - 8,500 
West Point 8,805 ..... . mpeaee “eeese cesee > aenee . eehene 8,805 
Dt .., GE é¢hebee eeedes weense ‘eobeus | eneese 50 2,254 
Baltimore. 4,723 .ccoce ccccce fF es “eco cee |e 
Philadelp’a 508 eeenee — eeeesoe se«##e#68 =: seee8 = eeeecece eeseaeee 508 


Totai ....112,129 3,696 696 11,989 17,301 301 7,035 11,882 55 164,037 
Cctton freights the past week have been as follows: 





Saiur. | Mon. Tues. | Wednes.| Thurs. Fr. 








Liverpool, steam d. 1g 1g 1g 1g 13 1g 
Do late deliv’y.d. — cone sece cone vane eece 
Havre, steam....¢.| 5542 3g | 5)g@5g 3g 3g 3g 33 
Do sail...... c. “ene sane ovee voce eees cece 
Bremen, steam .¢.| 734 716 T1¢6 T16 716 Te 
Do indirect.c. ones oe — owes oseo 4 «6eeee 
Hamburg, steam.c.| 714 716 38@7M1¢ | 33@7M16 | 3D 314 | 38D 1¢ 


Do via indirect.c.| .... seae anes sees — cone 
Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 40* 














Do indirect..d.|  .... seve sone ones eens 
Reval, steam ....d. 17g4@516 1% 4@5i6 1744 ® 9 1742s; 174429 3g 17g4@%39 
Do asail......d.)  .... doen eae ee SEN alee oat 
Barcelona,steam d. dg 4 14 | 4 | 14 4 

Genoa, steam...d.' Tz9 739 


31g@73q 34.@%3q 3.6732 31 D730 
4 4 14 14 





Crieste, steam...d. 4@51¢ 4 @5i¢ 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 











Sept. 26 Oct. 3. Oct. 10 | Oct. 17. 
51 








The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 17, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Fair Barely | Small 
1: 45 ig o business Quieter. | Dull. pepported inquiry. (rregular. 
Mid.Upl’ds.| 5% 5% 5% 5% 5% 5% 
Sales .......| 8,000 10,000 7,000 | 10,000 8,000 7,000 
Spec. &exp.| 1,000 1,000 500 1,000 500 "500 
Futures. 
6 Sel de. ry @ 264 Steady dente a state Steady 
1:45 P. M. cline. | decline. * | 1-64 dec. Pa dec ; 
—_ | Steady. | Barely | Quiet. | stondy. | Firm. | Steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 


basis of Uplands, Low Middling clause, unless otherwise stated . 
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Sat., Oct. 11. Mon., Oct. 13. | Tues., Oct. 14. 














Hish| Low. Clos. Open High ‘Low. Clos. | Open! High ‘Low. 














Open Open) Hitgh Clos. 
sg la | a | 4 a aja | a | da) a) a | d. 
October... 543 543 543/543 641/541 540/540)/541 541/539) 540 
Oct.-Nov.... 540/540 | 540/540, 538 538/537 | 537) 537 | 538) 536) 537 
Nov.-Dec... 538 | 539! 538/539) 536 537 | 536 536 536 | 536 535 | 535 
Dec.-Jan.... 538 | 539| 538/539. 536/537 536 536) 536 536 535) 535 
Jan.-Feb..... 538 | 539 | 538/539 537/537 536 536 536 536/535) 535 
Feb.-March. 540 540 540/540 538 538 537 538 (537 | 638/536) 537 
Mch.-April.. 541/542) 541/542 540 540 539/539 539/540 538) 538 
April-May.. 543 544/543 (544 542/542 541 541/541) 542/540) 540 
May-June... 545 546/545 546 544 544 543 543 543 544 542) 542 
June-July... 547 | 548 547 | 548, 546 546 545/515 545/546 544) 544 





July-Aug... 549 550/549/550 548/548 547/547 547 547 546) 546 
| | | | 8 | } 
Wed., Oct. 15. } Thurs., Oct. 16. i 
| ! 
| 





Fri., Oct. 17. 


ti 





[ ¥ f \} | 
Open High Low. Clos. Open! High Low. Clos.) Open H igh| Low. Clos. 








i 


}alalalajajatlalaialalala 
October...... 539 541/539/541 541 642 541 542) 541 541 541 5 41 
Oct.-Nov.... 536 537 536 537, 537/538 537 538 537 538 537) 538 
Nov.-Dec... 534 536 534 536 536 537 | 536/537) 536 536 536) 536 
Dec.-Jan.... 534 5 36 § 84 | 590) 596 | 587 | 580 537/536 536 636) 536 
Jan.-Feb.... 535 536/535 536 | 536 538/536 538 536 537 536 537 
Feb.-Mareh.| 536 5 37 | 536 537 537 538/537 538) 537 538 537| 538 
Moh.-April.. 537 539/537 539) 539 540 539 540 530/540 539 540 
April-May.. 539 541/539 541/541 542/541 542, 541/542 541| 542 
May-June...,541 543 541 543) 543 544 543 544) 543/544 543 544 
June-July... 543 545/543 545/545 546/545 546) 545 546/545 546 
July-Aug... 545 547 5 48 

| 


545/547 547 547/546 547) 547 548 547) 
| | | 


| uk ea Se se ie oe 
Be Fe ee ee Se ee ee eee 








BREADS TUFF S. 
FRIDAY, October 17, 1890. 

There has been very little change in the prices of flour and 
meal during the past week. The tone and the volume of bus- 
iness have varied somewhat, as the prices of grain have 
risen or failen, but holders would not reduce values when 
grain was depressed nor would buyers pay any more when 
grain improved. To-day the disposition to advance prices 
was viry strong, bringing business almost to a stand-still. 

In the wheat market, aside from the depression which pre- 
vailed on Tuesday, under the influence of adverse conditions 
in financial circles, the fluctuations have been largely th> re- 
sult of manipulation by large operators here and at the West. 
Weather reports have less influence, althougn occasionally 
referred to. To-day a weak opening, under reports of fail- 
ures in the trade, was followed by a sharp recovery and a 
further advance, on stronger cables, but the regular trade, 
whether for export or home milling, was very dull. The 
speculation bas latterly extended to July, 1891, and to-day 
business was done at $1 053g@ $1 0534 for that delivery, clos- 
ing at $1 0534. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 


Sai, Mon. Tues, Wed, Thurs. Fri. 
October delivery.......¢6.104%2 105% 105% 10533 106% 107% 
November delivery..... c. 105%3 106% 10648 10618 107 107% 
December delivery..... C.106% 10758 10719 1071g 108 1087, 
January delivery.......c. 10733 10812 10533 10818 108% 109% 
May delivery...........6.10353 110% 110% 110% 111 112ig 
July delivery.......... i. anaes -« 1OS% 103% 103% 1041, 1053, 


Indian corn was quite active early in the week, with a good 
regular trade, the supplies afloat being quite liberal, but 
latterly a sharp speculative advance, which appears to be 
wholly manipulation, has nearly shut out shippersand brought 
the local trader within a narrow compass. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 





Sat. Mon, Tues. Wed. Thurs. Fri 

October delivery.......c. 56% 56 56 56 5714 one 

November delivery.....c. 5673 56% 561g 561g 57% 5833 
December delivery..... Cc. 573g 5738 5744 5714 £«5833 £49359 
May delivery....... ----C. 58% 58% 581g 583g 5958 60 

Oats have in proportion advanced more than corn. The 


home trade has been geod, but the higher prices are mainly 
the consequence of a sharp speculation. To-day the market 
was somewhat excited at a further advance. 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS 


Sat, Mon. Tues. Wed. Thurs. Fri. 
October delivery.......c. 4444 444 44lg ---- 4619 475, 
November delivery.....c. 454 453g 4533 461g 47i1¢, 481, 
December delivery ....c. 464 464 4633 47 48 49 
May delivery............c. 4842 481g 4873; 49lg 5033 511g 


Rye and Barley were without new feature or change in 
prices, 
FLOUR, 

Fine. B bbl. $2 8003 60, Patent, winter........ $5 25@5 75 

Superfine............. 3500 385 | City shipping, extras. 5102 515 

Extra, No. 2 ......... 385@ 410) Rye flour, superfine.. 400 

Extra, No.1 .......c. 425@ 475| Fime.... .ccccccccces 3 00 
Cl 460@ 485 | Corn meal— 

3 00 

3 25 





( 
i 5 00@ 540 Western, & ......., 
Patent, spring........ 5 602 600 Brandywine ........ 
Buackwh. flour 100 lbs., $2 00 @$2 20. 

GRAIN. 

G. )} Vorn, per bush.— 
®118 jest’n mixed...... 56 @ 59 
West’n mixed No.2. 
Jestern yellow.... 57 @ 60 
Jestern white..... 59 


Oats—Mixed..8 bu. 
4 Whi eeesceeaeeeaeeae 
No. 2 mixed 
No. 2 white 














, oe 

Dp r Bs 

Red winter No. 2.107 
Red winter ........ 95 @l 
White Sh TS, | 00 


a 

eastern, per bush.. 70 
State and Jersey.. 71 

Barley, Western...... 75 
Canadi 


4 at 
an 




















EXPORTS OF BREADSTUFFS FIR SEPTEMBER, 1°89 AND 1890, 
AND FOR THREE MONTHS OF THE FISCAL YEAR 1890-91. 

































































































































































September. 1890. 
———_ 1890. 1889. Three Months. 
Qu’ntities] Value. |Qu’ntities| Value. |Quantities| Value. 

Barley, bush. t 3 3 
Yew York *eeee eeee eeer ee eeeeeveeei ##e#e#@® eert  ##*@ eeseee eee >. . 
3o0ston eeee cess Deel eeee-ee | +=$=eeeesees| js##eee80e/), + $=$%S# eeree-] jj. #000802) $= s88e8888 
Philadelphia.. ee @eeersee-}f ee eeeeef #4e«#®# e@eeserl @#e#@#eee¢+r,  j  $@#@*@e8@#8*/})> + = #8880008 
ae eee G8 eee ee eeeeeeere ee . 4@eeseeversi  ##@#*@se¢*8' + #éie¢e#e#e¢e8 . 
New Orleans..... ela eae, RP ole PONG E SPA gam 
Pac. cust. dists.* 24,144 16,051| 274,858} 160,911 110,264 71,497 
Ce § c.c.....5 sccacncel | soensiell « eeceeteel-.) esaonedn |. tae dbese 
fotal, barley..... 24,144 16,051; 274,855; 160,911 110,264 71,497 

> bush. 

New York........| 1.438,297| 807,954) 1,756,089) 781,122) 5,263,539) 2,691,487 
ton.... eeeeeee 369.819 l 462 414.2 201.542 1,0 1,066 * 
Philadelphia..... 174.517 99, 162,476 69.78- 959.629 462,429 
Baltimore.... ... 154,032 87,052; 644,178} 276,110) 1,804,0u0 869,713 
New Orleans..... 15¥, 125 71.982) 406,514) 224,918). 1,202,318 569,314 
Pac. cust. dists.* 16,086 12.831 516 424 34, 27,257 
Other cus. dists.+ 999,264 .189; 1,401, 511,581} 2,455,300) 1,122,574 
+ — corn.. oe 3,311,143) 1,774,095) 4,911,152) 2,065,485) 12,78),528) 6,182,784 

orn-meal. q 
New York........ 11,740 36,999 7,998 21,924 47,102 ay 4 
Manes es ences 11,005 27,445 11,672 26,762 33,002 78, 
Philadelphia....-;  ...+-+-+-} see one. enecenecl  oeepemes 3,232 9,699 
Baltimore ... . 1,322 5,180 357 1,400 2,761 10,630 
new po gy | 1 35 106 27 91 
ac. cus ee sts. eeeeeee | j§jge#**eee0e)  @@* #@e00e)  @@8@0@¢0e28 j #@@@@#8# *|+ -~=-~é # @#e8880880808 
Other cus. dists.+ 2,692 7,315 3,148 2,277 6,176 15,771 
e. , — ‘ee 26,770 76,979 23,211 57,469 92,390 252,804 
New York........| 21,655! 10,007 . 80,453} 365,802] 136,680 
BOs ccs ecocese 290 16) 21,295 6,642 20,613 6,317 
Philadelphia..... . * e®¢¢+),  j gee @#e¢0¢0,  e@8@808¢8888 oces Sete eeeeeeee eeee eee 
altimore.... .. eoceeenel ene meena 9,526 2,544 46 20 
New Ori @1 35 2 10 198 88 
Pac. cust. dists.* 6,609 3,681 4, 1,729 17,415 9,574 
ther cus. dists.t 3,500 1,490} 123,050 35,865 242,217 $5,436 
Total, oats....... $2,125 15,374) 447,546) 127,213 646,290) 238,095 
Oatmeal, lbs. 
New York........ 30,595 717; + 100,790 2,854 982,637 16,813 
MOSCOR. coce cvcces 414,000 14,034 76, 11,178} 3,356,500 .294 
Philadelphia.. ee-> §jg@@e*e@ee8e,), jg «eee ‘eee}  @#@@+ee -  j@@@@#e#8#88;})/ = =—=-_ = ###s @©888 eee . 
Deneck eeac...8 sesecns 21,180 a; eabomad« esd ehess 
New Orleans..... 895 39 500 30 1,184 
Pac. cust. dists.* 7,500 253 11,400 349 22,100 
Jther cus.dists + 25,000 6838 6,L05 150 125,000 3,438 
Total, nem. -| 482,990 15,731} 416,330 14,785} 4,487,421 123,303 
vye, 
New York........ 16 13 73,204 37,478 216,004 149,261 
oston eeeese ereee) @##@#¢eeee8 eeseee @eeeeeeei ##@# @eeeei § @##@#@##ee@ee[ (x+\( (ps#¢e@ ~eee 
>hiladelphia.. eer; @ee8e *@ 7 weeiien em anited eeeseeeeeti §géo*######8*#/| + (+ (¢@e¢« @reee 
Dnt. enek ee0ectes EB ace deck seeseed-A 6060-40 ee ee 
PPGREEEES cof ccccecscel coocecss! Seesceses ecccceoes  ceesesess ceceseses 
DM! cascesegh  codasedsl  saseednch  e6eneens 14,285 8,800 
Other cus.dists.t; ........ 21,570 | §~enbeesenlh: >> sie 
lotal, rye.......- 16 13 94,774 46,536 260,239 155,061 
Wheat, bush. 7 
New York......-. 223,376} 233,753) 718,046) 647,293) 3,518,466) 3,489,800 
ENGR ccocce cece stn se seedbendel  senneendh- babes 85,218 85,573 
Philadelphia..... 44.031 44,0 103,509 86,599 20 +2 201,896 
Baltimore.... ... 162,469} 161,921) 439,778) 349,875) 2,152,052) 2,077,957 
New Orleans..... 13,000 11,» 514,304} 447,216 291, 258,765 
Pac. cust. dists.*| 1,41°,417| 1,168,401!) 1,670,168) 1,307,449) 4,617, $8,805,440 
Ocher cus.dists.t 151,753} 154,8¥6) 447,471 346,785 330,65% 00, 
Total, wheat.....| 2,005,676) 1,769,902) 3,893,272) 3,185,217 11,702,737; 10,720,299 
Wheat-flour, bbis 
New York........ 216,302) 1,0°9,007; 837,144) 1,588,042 693,303) 3,194,302 
BOStON......+ «es. 10¥,917 623,271 724.439 434,250 295,565; 1,552,337 
Philadelphid..... 1 145.258 45.876} 200,¥22 146,000 523,323 
Baltimore....... 146.251} 762,590) 181,444) 973,693 604,117; 3,005,032 
New Orleans..... 2.217 LL Sit 2 21,60U 9.4 45,‘ 
Pac. cust. dists.*| 159,724) 642,316 93,609) 387,519 371,45e) 1,458,846 
Other cus.dists.+ 54,445) 269.391 117,207} 533,632 199,355 0¥9,275 
fot.,wheat-flour.' 735.006! 3,526,174) 858.975) 4,141,658| 2,320,257) 10,902,355 
tals. 
NMOw YOrR.ccccces| coccccce Fl eee $.158.9806i «ss cccccece 9,726,549 
cic nneel eeencnne Dn § §$‘*eescunns See 55,3 
Philadelphia..... Sea «= eocncece Sea = ee eweses 1 202,847 
MatGSROSO.cce coe] — cecccces PF). ea 1,604,046] sc cccceee 6,053,352 
New Orleans ....)  --eeeees Y5.3U7) cee eeeee 693,880; =. zee nee 873,552 
Pac. cust. dists.*|  ........ 1,888,588)  ccccces  <  Baeeeeress 5,410,148 
Other cus.dists.t  ........ Co OOO wo xe 3,027,362 
| 
Grandtotal..’ ........ G.194.319' ...... eae 28,649,19 8 























* Value of exports from Pacific districts for the month of Septem»er, 1890: 





Oregon, Ore@ON.....6- seceeeces $30,200 | Willamette, Oregon........... $168,66 6 
Puget sound,Wash’n Territ’y. 210,673 amma 
San Francisco, Califoraoia...... 1,408,774 a .+ €1,838,533 
+ Value of exports from other customs districts for the month Of Sept., 1840 5 
Brazos, TeXaS.......006 seeeeee $4,603 | Miami, Ohio....... eesenece ccoce $163.11 < 
Chicago, lllinois............ .«» 835,429 | Newport News, Va.....cccccee 44,74 
Detroit, Michigan............- 72,502 | Richmond, Va. .....4 eeeeeees . 12,96 
Duluth, Minn..... eee 6 e60cgne 171,425 aa 
Huron, Michigan.............. 54,095 WED Sacccnencscee csceceasess $938,969 





NUTE.—This statement includes about $8 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstutfs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 

ative movement for the week ending Oct. 11, 1890, and 
since August 1, for each of the last three years: 


























i] 
Receipts at—| Flour. Wheat. Corn. Oats, Barley. Rye. 
Bbis.1961bs| Bush.60 lbs| Bush.561bs| Bush.32 lb«| Bush.48 lb:| Bu. 56 Ibs 
Chicago...... 61,735  241,994' 1,234,953) 1,505,186) 694,667} 62,023 
Milwaukee... 39,865, 223,406, 28,420 63,000 $93,410} 40,400 
Duluth....... 53,056 563,057) beanaie 6,075 605 cenit 
Minneapolis.; =... 1,873,250 i ae ‘ satel cannes 
Toledo....... 1,031 89,170} 237,941) 4,970, diane 3,637 
Detroit... . 3,210 163,389 14,256. 63,234, 191,285 vennek 
Cleveland. .. 8,805, 67,342 35,790, 77,800, _—19,831 didcunn 
8t. Louis..... 19,726, 189,888 320,330, 275,475, 158,797 550 
Peoria....... 1,200, 18,000 189,800, 370,000, += 31,890} 11,550 
Tot.wk.'90.| 208,628, 3,434,496, 2,083,340, 2,368,240 1,480,895} 118,160 
Same wk.’89. 325,706, 4,591,413, 2,412,672 2,492,567, 1,245,575] 228,031 
Same wk.’88.| 371,765} 3,553,270! 2,293,653 2,469,901! 1,314,742) 281,749 
Since Aug. 1. 
1890........| 2,833,888 25,543,167] 24,406,505) 24,869,404 8,692,120; 1,175,814 
1889........| 2,387,264! 34,451,456] 31,100,853] 22,701,563' 4,803,593] 1,637,472 
__1888........ 2,454,868! $3,886,409] 28,500,819] 24.607,493' 5,365,478) 1.974,80 
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Below are the rail shipments from Western lake and river 
ports for four years: . 


























890. 1889. 1888. 1887. 

Week Week Week Week 
Oct. 11. Ort, 12. Oct. 13. Oc’. 15. 
0 eer bbls. 234,448 253,694 301,618 296,029 
Wheat ......... bush. 586,140 704,685 613,607 523,299 
TT scuniinssnh: Wiiiimmaied 479,920 547,537 483,962 432,032 
eae er 1,721,273 939,928 1,581,014 $09,364 
SEN 273,869 §22,258 605,¢51L 366,961 
CISL 88,858 101,206 87,556 18,239 
ee 3,150,110 2,815,612 3,272,090 2,149,945 


The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 11, 1890. follow: 





Flour, heat, Oorn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush, 
New York..... 145,0-8 146,200 378,800 778,000 328,000 18,860 
Boston....... . 63,845 600 163,880 137,740 68,121 450 
Montreal...... 25,003 119,835 101,702 74,212 52 5,446 
Philadelphia... 7,665 $2,364 86,313 | ee 
Baltimore .... 50,467 47,461 62,897 ft aes 11,100 
Richmond .... 6,039 22,318 25,883 SS ie eed 
New Orleans.. 10,26c8  ...... 7,583 Ty tied, —- semmaeiale 
Total week.. 308,375 368,778 827,058 1,145,857 396,173 35,856 
Cor. week '89. 316,681 1,383,067 2,005,804 $97,943 44,810 82,576 


The exports from the several seaboard ports for the w-ek 
ending Oct. 11, 1890, are shown in the annexed statemen:: 























~e _ Wheat. Corn. | Flour. | Oais. Rye. Peas. 
| Bush, Bush. Bbis. Bush. Bush. Bush. 
NewYork 142,576! 272.859, &6.479 ik as . 5,278 
ee. “*e eee 88,438 26,872 eeeneere sce eellUlUlUlUlUmUmUmUC CHOC HCC HCH! 
—_—_—__ ses oo «¢0.0  geaseme. oo s6@6@6e08L i. ssssees 
Montreal. 15,177 7 éas8 7 )6=—ti(‘(ié mw . 14,708 
Ss nets ell oo nen a peceen Beate 
Baltim’re 65,295 34,285 33,634 eesces! 8 —_—s ceo ose — 
tS ee 71,174) 650) 8 sauek: oe won 
oMOWS..1 8 secce-§ = soceee |  —s- wenese ccec--| = eewwee ee 
Bichm’d -> | j $$$ w«eeeee!  e#seees eeeece eeeees!| jse8@¢6¢8;, | + + eee 
Tot. week. 223,048 601,125 178,407; 2,270) ...... 19.986 
e time 
1889 ...| 485,598 1,151,839 185,460 BE = aaeace 8,410 





The visible supply of grain, comprising the stocks in granary 
at the priccipal points of accumulation at lake and seaboard 
ports, and in transit by water, Oct. 11, 1890: 


























Wheat, Corn, Oais, Rye, Barie> , 

In atore ai— bush, bush. bush. bush. bus’. 
e- 1,269,277 413,276 1,079,862 35,210 68,- 04 
afioat...... 47,700 OO x= 136.200 
oene easece Siieniiee 58,500 163,200 26,500 7,500 

- 1,515,605 790,506 95,866 42.751 633,687 

eeee 4,714,716 2,070,301 1,069,464 318,696 417,132 

seneee 292.673 1,778 1,808 61,856 433.310 
eiedteenes 8&5! ,637 l gees 27,391 
eee 1,258,533 173,930 29,633 SF ==. 
286,071 9,792 89,454 ls 251,098 

Ps Ser 45, 50, stiiiamen -.---- 760,000 
eoscccee 2,499,084 210.8 9 192,458 6,264 40,214 
peseeee 21,00 14,c 00 29.000 2,000 55.000 
vrai 1,624 194,458 50.885 616 . 9,294 
eens == .— lr 5,647 
51,091 70,305 41,400 12,023 19,096 

235,010 Ds > esc.ee0 eeastinnt 

2,830 131,781 239,699 21,022 18,101 

240.524 8,370 21.311 Gee sesseces 

926,714 225,048 i36,138 nee 

1,605,444 2,118 ee ebesence 4,082 

nines ,195 PN 

seins 1,002,010 1,677,158 538,210 8,02L 486,883 

& river. 536,000 2,033,500 43,800 26,000 725,900 











Tot. Oct. 11,'90. 17,739,032 8.364,235 3,989,892 616,725 4,189,039 

4,.°90. 17,059,092 8,721,426 4,024,888 584,155 3,241,075 
12,°89. 19,838,919 12,456,609 6,537,357 1,229,072 1,043,150 
Tot. Oct. 13,°88. 32,260,201 10,461,176 7,737,778 1,116,040 713,762 
Tot. Oct. 15,’87. 31,600,243 8,141,532 5,810,418 321,749 1,682,862 





THE DRY GOODS TRADE. 
New York, Friday P. M., October 17, 1890. 

The situation in the wholesale branches of the dry goods 
trade has not materially changed during the week under re- 
view. At first hands the demand for spot goods was only 
moderate, as regards personal selections, though a few large 
transactions in printed dress cvttons, &c., were effected by 
means of low prices. Fer seasonable goods there was a fair 
re-order demand by mailand wire, and the domestic commis- 
sion houses look for a considerable supplementary business in 
heavy winter fabrics as soon as the weather becomes cold 
enough to stimulate the demand for consumption. Spring 
goods, as light dress ginghams, fine zephy:s, seersuckers, 
worsted dress fabrics, white goods, black sateens and black 
fancy cotton dress goods, &c.,continued in very good request 
for later delivery, and there was a liberal movement in light- 
weight clothing woolens on account of previous transactions. 
The jobbing trade was of fair average proportions for the 
time of year—nothing more. 

DOMESTIC WOOLEN Goops.—There was a good steady 
movement in spring clothing woolers from first hands, oa 
account of back orders, but new business was comparatively 
light. Heavy cassimeres and worsted suitings continued in 
fair request, and de;irable makes are steadily held by the com- 
mission houses. Heavy ove rcoatings were in irregular demand 
and upos the whole sluggish, while there was a moderate 
business in satinets and doeskin jeans. Prices of clothing 
woolens continue firm, because of the small stocks on hand 
and the upward tendency of the staple. Cloakings were in 
light request, end there were moderate deali: gs in stockinets 
and Jersey cloths, but prices continue steady. Dress goods 
were in fair demand, ard there was a steady call for small 





—_—_ ~ + 


parcels of flannels, blankets, carpets and shawls by whole- 
sale and retail buyers. 


DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending Oct. 14 were 4,553 
packages, valued at $294.301, their destination being to the 
points specified in the table below: 









































1890. 1889. 
NEw YORK TO Oct. 14. - 
Week, |Since Jan. 1.|| Week. (Since Jan. 1. 
ae 380 6.182 148 7.671 
Other European............- i7 2.516 4 1,4° 
Dieetidiidiehenetingas duibel sladdis 34,200 118 32.559 
Sl ideudtindanesenoousoeneuee 4 . #3 Peewee 4,602 
Arabia....... suns sepenedtin é<8 ‘eubane I Pees 5,366 
i iatistehne cttiin ee ammanendia 85 ZZ gepeetees 3,749 
West Indies... ccccccccce ccc] 1,937 13,693 246 11.767 
ELLE GPL NEE 45 2,067 69 3.277 
Central America........--<.- 855 4,950 6 5.227 
South America. .............-| 1,390 23,672 1,580 32,447 
Other countries.............. 144 2.639 85 2,413 
ere 4,553 104,947 2.358 111,549 
, Via Vancouver......| ...... 54,300 | cesses 160 
__ Total........ ...- ....-00- 4,553 159,247 jj 2,388 157,709 
* From New England mill points direct. 


The value of the New York exports since January 1 have 
een $5,972,121 in 1890, against $6,677,397 in 1889. 

The demand for staple cotton goods at first hands was 
irrezular, Jobbers bought sparingly and in seeming «ccord- 
ance with immediate requirements, but a pretty good business 
in some de<criptions was done with exporters, converters and 
cutters. Prices ruled steady all along the line, and some sorts 
of staple cottons specially adapted to the wants of converters, 
as brown sheetings, sateen cloths, &c., are dearer than when 
last reported upon. Woven ‘‘ wash” dress fabrics, as light 
girghams. zephyrs, seersuckers, &c., continued very active, 
and white goo’s, black cotton dress fabrics, &c., were in good 
demand for next season. Print cloths ruled quiet at about 
former quotations, 





1890. 1889. 1888. 
Stock of Print Oloths— Oct. 11. Oct. 12. Oct. 13. 
Held by Providence manuf’ers...... 436,000 235,000 2,000 
Fall River manufacturers......... 368,000 32,000 12,000 
Providence speculators....... occse | None. None. 
Outside speculators (est).......... 5,000 Nove, 1,500 
Total stock (pieces) .............. 809.000 267,000 35,500 


FoREIGN Dry Goops have commanded more attention the 
past week, and a fair business in some descriptions was re- 
ported by importers and leading jobbers. Prices of the most 
staple fabrics have advanced s»mewhat on account of the 
new tariff, but holders are for the most part willing t» dis- 
pose of their stocks on hand at a very slizht advance upon old 
tigures. Black cotton stockings have, however, been marked 
up sharply, because of the increased tariff, and owing to the 
scarcity of competing domestic goods. 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Oct. 16,1890, and since Jan, 1, and the same facts 
for the corresponding periods of last year are as follows: 
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